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OPEN-END MORTGAGE 01 15 13754

THIS MZR TGAGE (“Security Instrument'') is gliven on
19..86.... The mortgezor is ... WALTER W. HALATEK AND MARY C.
. . ("Borrower""). This Security Instrument is given to
ceereemneers Which i3 arganized and existing

under the laws of ... 3448 .ef. Dhin , and whose address is .Ong.. Fedexsl. .Rlaza.Weat,
Youngstomm ,..0hd0,  AAT03 s ieree oo greren s e bbbt ass sttt vnanstensastorssesseannsaseenaseenenes (LERDEE').
Borrower owes Lender the prinsipal sum of ..One. Hundred Eighteen and, . Eight Bundred and ...
no/100..2--25118.,800,00) = »==5= Dollars (U.S. §.... 1 18.,.800.00Q......). This debt is avidenced by Borrower's note
dated the same date as this Securitv.Zastrument (*Note"), which pravides for monthly payments, with the full debt, if not
paid earlicr, due and payable on September. L, 2026 ....coiicivenrcnrie e nsesneens. ' This Security Instrument
th interest, ond all renewals, extensions and

secures to Lender: (8) the repayment of the debt evidenced by the Noie, wi
modifications; (b) the payment of all otne¢ sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performanc or Horrower's covenants and agreements under this Security Instrument and
the Note. For this gurpose. Borrower does hareby mortgage, grant and convey to Lender the following described property
ity Cook County, X8:

jocated in of Palatine,
Illinois

Lot 7 in block 5 in Pepper Tree Tarms Unit 2, being a subdivision
in the West ¥ of the North West % rf section 11, Township 42
North, range 10 east of the third pridicipal meridian, according
to the plat thereof recorded as documeit 20484667, in Cook County,

Illinois. 09‘"/"'//ﬂ _007%—1\

“EP 01 RECORDING 414 .25

TiM 444 TRAN ©343 ©8/24/64 ©9:47:00

#BA. R D WL ZITATTIE
COUd CPUNTY RECOADER

which has the address of ..........‘...113.3...'11ha.c.km§£x..da.n e BAMARADS (E-‘.‘f'l'l‘j’m’t'&"""""
rec ity

@uKx .. BA067. ... s (PProperty Address™);
(Zip Codel
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Al replucements and additions shall also be covered by this Security Instrument. Aliofthe

foregoing is referred to in this Security Instrument as the “Property.”

e BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants #§d will defend generally the title 1o the Property against all claims and demands, subject 1o any

encumbrances of reggrd.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variutions by jurisdiction to constitute n uniform security insirument covering real prq&rty.

P

OHIO—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT 149.9 MAIL Form 3036 12/83

) 44735 AAF BYSTEMS AND FORMS
CHICAQOD, IL
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UNIFORM COVENMLJ. bo!row:er aELeane! coCcnaIn{ans hﬁem P9 Y U

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments sire due under the Note, until the Note is paid in full, a sum (“Funds™) equai to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Praperty, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiuvms, if any. These items are called “escrow items.” Lender may estimaote the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payeble prior to
the due dites of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, cither promptly repaid to Borrower or credited to Borrower on maonthly pauyments of Fuads. If the
amount af the Frads held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
AMOoUNt necessary to rinke up the deficiency in one or more puyments as required by Lender.

Upon paymrat io ful of alf sums secured by this Security Instrument, Leader shall promptly refund to Borrower
any Funds held by Lendrr. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler
than immediately prior 1 ti e sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiariiie sums secured by this Security Instrument,

3. Application of Puviaznts., Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applies: first, to lale charges due under the Note; second, o prepuyment charges due under the
Note; third, to amounts payable unr.er-paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borcower shull pay all taxes, assessments, charges, fines and impositions attributable Lo the
Property which may nttain priority Ove' this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tne’'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall pramptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the ppyments.

Borrower shall prompily discharge any lice/which has priority over this Security Instrument untess Borrower: (1)
ugrees in wriling 1o the payment of the obligation secur~d by the lien tn a manner acceptable to Lender; (b) conlests in good
tuith the lien by, or defends ngainst enforcement of thedicin in, legal proceedings which in the Lender’s opinjon operate to
prevent the enforcement of the lien or forfeiture of any part =i the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Stcurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority wvesthis Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taks o2 or more of the nctions set forth above within 10 days
of the giving of natice.

5. Hazard Insurance. Borrower shall keep the improvemends t ow existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extendedCoverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounits #nr for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject.:n Lender's approval which shall not be
unreasonably withheld. :

All insurance policies and renewals shall be acceptable 1o Lender and skal”include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Boasower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of {oss, Borrower shail give srompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali b: ap=lied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's tequrity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security woukd be lessened, the insecance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess raid to Borrower. I
Borrower abundons the Property, or does not snswer within 30 days u notice from Lender that ticiipaiirance carrier has
offered to settle a claim, then Lender may collect the insurnnce proceeds. Lender may use the proceeus *5 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day'poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall'nct extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisttion.

6, Preservation and Maintenance of Property; Leasceholds,  Borrower shall not destroy, damage or substantiolly
change the Property, utlow the Praperty o deteriorate or commit waste. 10 this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils (0 perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemaation or to enforce Inws or
regulations), then Lender may do und pay tor whatever is necessary to proteet the value of the Property and Lender’s rights
in the Property. Lender’s nctions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable nttorneys fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender daes not have to do so. N

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borvower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate ancl shall be payable, with interest, upon aotice from Lender 1o Borrower

reguesting payment.
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ADJUSTABLE RATE LOAN RIDER
01 15 13754

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATLE. INCREASES IN
THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN A SHORTER TERM.

This Rider is made of even date. and is incorporated int and shall be deemed w amend and supplement the Mortgage
Deed of Trust, or Deed 1w Secure Debt (the "Security Instrument '3 of the same date given by the "Borrower’ to
secure Borrower's Note 1o _Metropolitan Savings Haank ... (the “Lender™) of the same date (the “*Note™)
and covering the property described in the Security Instrument.

Modifications: In addition to the covenants and agreements made in the Security Instrument. Borrower and Lender

further covenant and agree as follows:

1, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note heéan “*Initial Interest Rate'* of _8.875 % . The Note interest rate may be increased.

or decreased i th. 1st day of the month beginning on _ _Qctober 1 . 19_87 and on that day
of the month every” 12 months thereafter.

(A) The Index
Beginning with 1’ jirst Change Date, my interest rate will be based on an Index. The “Index™ is the:

(Check one box v imdicus Farx.)
&* (i) Weekly avernge sield on United States Treasury securities adjusted to a constant maturity of | year, as made

available by the Federal Reserve Toard.
OJ* (ii) “Contract interes) Pate, Purchase of Previously Occupied Homes, National Average for all Major Types of

Lenders™ published by the Federal Hore Loan Bank Board.
e ii) s

S if mare than one box u checked or f no box 8 checked. and L nder (nd Borrower do nol otherwise agree in wrising, the first index named will apply.
The most recent Index figure availabic.as 2f the date 45 days before each Change Date is called the “Current Index.”
If the Index is no longer available, the Nots Folder will choose a new index which is based upon comparable information.

The Note Holder will give me notice of this choice.

(B) Setting the New Interest Rate
(i) Before each Change Dalcslhe Note Hoilder will calc:iavy my new interest rale by adding two_and one fourth

percentage points ( 2-25 g3 10 the Current Indux. Tne sum, subject to the provisions set forth in section (BXii) and
(BXiii) will be my new interest rate until the next Change Date.

(it) The interest rate cannot be ckanged by more than 1.50 perientage points at any Change Daie.

(iii) The interest rate cannot increase by more than five (5%) petveriage points over the initial interest rate at any time during

the ioan term.

2, LOAN CHARGES
It coutd be that the loan secured by the Security Instrument is sebject toa lnw which sets maximum loan charges

and that law is interpreted so that the interest or other loan charges collect:d in connection with the loan would exceed
permitted limits. If this is the cuse, then: (A) any such loan charge shall be veduced by the amount necessary to reduce
the charge 1o the permitted limit, and (B) any sums already collected from Boirovser which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducirg the principal owed under the Note

or by making a direct payment to Borrower.

3. PRIOR LIENS
If Lender determines that all ar any part of the sums secured by this Security Instrunmient =v¢ subject to a lien which

has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall
promptly act with regard (o that lien as provided in paragraph 4 of the Security Instrument ur enall promptly secure
an agreement in a form satisfactory to Lender subordinating that lien (o this Security Instrumcn’.

4. TRANSFER OF THE PROPERTY
If there is o trunsfer of the Property subject to paragraph 17 of the Security Instrument, Lender inay require (1)

an increase in the current Note inderest rute, or (2) an incrense in (or removal of) the limit on the smcunt of any one
interest rate change (if there is a limit), or (3) a change in the Base [ndex figure. or all of these. as a condition of

Lender's waiving the option to accelerate provided in paragraph 17.
By signing this. Borrower agrees to all of the above.

" WALTER W. HALATEK ~Borrower

& AT
.. // ftep 7. SF el ;..,./). ....... {Scal)

IARY C. HALATEK _Borrower

Sif more than ane bax is checked or if no bax s checked, and Leader and Borrower oo net wtherwive aeree in weeeng, the firse fidex named will apphy.
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