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ASSIGNMENT OF RENTS 86

Know all men by these presents, that MID TOWN BANK AND TRUST COMPANY OF
CHICAGO, an lllinois Banking Corporation, not personally but as Trustee under the Provisions
of a deed or deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agree-
ment duted July 11, 1986 and known as Trust No. 1416 _and Andrew V., Porth,*
in consideration of the premises and of One Dollar ($1.00) in hand paid, the receipt of which is

hereby acknowledged, does hereby sell, assign, transter, and set over unto
MID TOAN BANK AND TRUST COMPANY OF CHICAGO

its successors and assigns, all the rents, issues and profits now due and which may hereafter
become due, under or by virtue of any lease, whether written or verbal, or any letling of, or any
agreement for the uses or occupancy of, any part of the premises hereinafter described, which may
have been heretofore, or may be hereafter, made or agreed to, or which may be made or agreed to
by the grant<e hereinunder of the power herein granted, it being the intention to hereby establish
an absolute tvansfer and assignment of ali such leases and agreements and all the avails thereunder
unto the granes-herein and especially those certain leases and agreements now existing upon the
property describsdeas follows: *married to Karen G. Porth,

LOT 4@ IN SCDDIVISION OF BLOCK 4 OF THE SUBDIVISION OF BLOCK 5 IN

SHEFFIELD'S ‘ALRITION TO CHICAGO IN SECTIONS 32 AND 33, TOWNSHIP 40
NORTH, RANGE’ Y4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN_ COOK

COUNTY, ILLINOLS.
TAX I.D. NO. 14-32-211-010-000 #ﬁ. II 00

and does autharize irrevocably the above mentioned MID TOWN BANK AND TRUST
COMPANY OF CHICAGO . __inits own name to collect all of said avails, rents, issues
and profits arising or accruing at any time hecealter, and all now duc or that may hereafter become
due under each and every lease or agreement, written or verbal, existing or 1o hereafter exist, for
said premises, and to use such measures, legal 4r cquitable, as in its discretion may be deemed pro-
per or necessary to enloree the paviment or thewoeurily of such avails, rents, issues and profits, or
1o secure and maintain possession of said premises’ o any portion thereo! and to fill any and all
vacancies, and 1o rent, leasc or let any portion ol said e *m:su to any party or partics, at its discre-
tion, hereby granting full power and authority to cxercise cach and every right, prwnlcge and
power herein é,rdn[cd at any and all times hercatter withoatnotice to the grantor hcrem, its suc-
cessors and assigns, and further, with power (o use and Gpply =add avails, rents, issues and proflits
to the payment of any indebtedness or liability of the undersighed (o the said
MID TCWN BANK AND TRUST COMPANY Ok -THICAGO
or its agenls, due or to become due, or that may herealter be comearied, and also to the payment
ol all expenses and the care and management ol said premises, incleding taxes and assessments,
and the interest on encumbrances, if any, which may be in its judgement deemed proper and ad-

visable.

This instrument is given to secure pavment of the principal sum and interest ofOptupon a cerlain
loan for $101,350.00  dollars secured by a Mortgage or Trust Deed dated the” £ 34th _ day
of ____August =~ 19 86 conveving and mortgaging the real estate and premises
hereinabove deseribed o . CHICAGO TITLE AND TRUST. COMPANY
and this instrument shall remain in full foree and effect until said loan and the interest thereon and

all other costs and charges which may have acerued under said Mortgage or Trust Deed have fully
been paid.

This assignment shall be operative only in the event of a default in the payment of principal and in-
terest secured by said Marrgage or Trust Decd or in the event of a breach of any of the convenants
in said Mortgage or Frust Deed contained.
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This Assignment of Rents is executed by MID TOWN BANK AND TRUST COMPANY OF
“CHICAGO as Trustee, salely in the exercise of the authority conferred upon it as said Trustee, and
"'no personal liability or responsibility shall be assumed by, nor at any tithe be asserted or-enforced

against it, its agents or employees on account hereof, or on account of any promises, covenents,

.undertakings or agreements herein or in said Note conlained, either expressed or implied;: all such

ltability, if any being expressly waived and released by the mortgagee or holder or holders of said

Note and by all persons ciaiming by, through or under said mortgage or the holder or holders,

owner or owners of said Note and by every person now or hereafter claiming any right or security

thereunder. It is understoed and agreed that MID TOWN BANK AND TRUST COMPANY OF

CHICAGO, individually, or as Trustee shall have no obligation to sce to the performance or 1on-
performance of any of the covenants or promises herein contained, and shall not be liable for any

- action or non action taken in violation of any of the covenants herein contained. It is further
. understood ar.4d agreed that the Trustee is not entitled to receive any of the rents; issues, or profits

of or fromésais trust property and this instrument shall not be construed as an admission to the
contrary, .

_.dated at Chicago, illianis, this___1ldth _dayof______ August 19_86 . A.D.

MID TOWN BANK AND
TRUST COMPANY OF CHICAGO,

notindividually but solely
as Trustee ais afores,

e, Trust Officer

L L e © O COOK COUNTY, 1LLINDIG
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Assistant Secreta_ry . V. Porth ——
State of Illinois )
‘ B} ' SS.

‘County of C_qok )

- *and Andreww V. Porth, married to Ki.<r G. Porth,

1, the undersicned , @ Notary Public, in and for said County/in the State aforesaid,
do hereby certifythat _Maryv Roche =, Trust Officer L.af MID TOWN
BANK AND TRUST COMPANY OF CHICAGO, and Deborah Steroanites

ASS't Sec. of said Bank, who are personally known to me to be the sanic¢ persons whose
names are subscribed to the foregomg instrument as such Trust Off. & Ass't Sec/ yespectively,
appeared before me this day in person and acknowlgdged that they signed and dehvered the said
instrument as their own free and voluntary act and/2 P e8P ho WMid Bank, as
Trustee as aforesaid, for the uses and purposes therein set forth; and the sald A&ﬁiﬁlhen and
there acknowledged that_ she _, as custodian of the corporate seal of this Bank, did affix the cor-
porate seal of said Bank to said instrument as_Ner _ own free and voluntary act and as the
free and vo]untary act of said Bank, as Trustee, as aforesaid, for the uses and purposes therem set
forth. :

Gwen under my hand and notarial seal, this 1_4_?.3__day of __August 19 86 LALD.
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