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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon ... August 21, . e .
19..86.. Thcmnngugorn....Junn Lo Blivares.and Maria. .. Qlivares. tis.wife o

e CARQETRWer 1 LS Security INFUment is gIVeR (0 vvvvverrvers esleserasennes

CCiBATTEROS a8 SaHgAn cRRYT iy bW hih s rgatied and cxing

... and whose address is .272.26.. H\. Fu'l Jerton..
( l.ender )

Borrower owes l ender ..“e prmclpnl sum of ST8ty-0ne-T!
............ === Dollars (LS $EY. 600, DQ) This dcb; is cwdenced by Borrower's note

dated the same dnlc as this Ses urity Instrument (' Note™), which provides for monthly pa) ments, with the full debt, if not

patd earlier, due and payablsop Septembar. lst,. 2016 . vee . This Security Instrument
scvures to Lemder (a) the reg 1l) ment of the deht evidencedd b\ the Nulo wnh llllt‘l‘t'ﬂ m\d all reiewals, extensions and

madifications; (b) the puymient ~7all other siuns, with interest, advanced under paragraph 7 to protect the security of this
Sccunity Instrument; and () the pecformance of Borrower's covenants nitd agreemierits under this Security Instrument and
the Note. For this purpose. Borroweraea herchy mongnge. grant and convey to Lender Lhe following described property
located i ..o, e T CBOKeceii e e e e County, Hlinols:

Lot Ten in Block Eight 1n 5, E. Gross Unterden Linden Addition to
Chicago in Section Twenty foun Township Forty North, Range Thirteen
East of the Third Principal ‘Muridian, in Cook County, 11linois.

Tax #13-24-319-024
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royvalties, minersl, oil and gas nghts and profits, water righis and stock and all fixtures now o
hereafter a part of the praperty. All replicements and additions shal also be covered by (his Securily Insirument. All of the~
faregottg 1s referred e thas Seeurity lavtrament as the “Properyy.” .

NORROWTR COVENANTS that Barrower is lawfully sened of the estate herehy conveyed and has the right to°
mortgage. grunt und convey the Property nnd that the Propesty is unencumbered, excepl for encumbrances of record,
Borrower warrants and will Jefend generally the title to the Propenty against all claims and demands, subject 1o any
encumbrances of record. -

THIS SECURITY ENSTRUMENT combines uniform cavenants for nutional use and non-uniform covenants with
Jimited varations by jurisdiction to constitute a unifurm securily instrument covering real property.
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19, ‘Accelerstion; Remedies, Lender shall give notice to Borrower prior to scceleration following Berrewer’s
breach of any covewant or agreement in this Security Instrument (but not prior to acceleration under paragraphe 13 and 17
unless applicabls law provides otherwise). The notice shall specify: (a) the default; (b) the action required te owre the
default; (c) & date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the defanit on or before the date specified In the notice may result in acceferation of the sums
secured by this Security Instrument, foreclosure by judicial procoeding and sale of the Property. The notice shall further
inform Borrower of the right tc reinstate afler leration and the right to assert in the foreclosure proceeding the nos-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default s not cured on or
before the date specified in the notice, Lender st its option may require immediate payment in full of ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by lodicial proceeding.
Lender shril be eatitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, lucluding,
but not limited o, reasonable sttorneys’ fees and costs of title evidence. ) '

20. Lender In Possession. Upon acceleration unders paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shill be entitled 1o enter upon, tske possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collested by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21. Release, Upon payment of all sums secured by this Security Insirumens, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. : '

22, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Rifeos /0 this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrizinent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covinants and agreements of this Security Instrument as if the rider(s) were a.part of this Security
Instrument, {Check arplicable box(es}] ' co "

] Adjustabie’ @r.r Rider (7] Condominium Rider X] 24 Family Ride:

[ Graduated Paymet Rider [J Pianned Unit Development Rider
{0 Other(s) [specify]

By SIGNING BELOW, Borrower zccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. ‘ ‘

L . o
A W ........................ (Scal)
Juan L. Olivares —Borrower

..........................................

anion. L. Chmatisd) (Seal

State of Illinols, DUAPGE L S eeeerearraeaas Coup.y ss;
1,....THE, UNDERSIGNED vetvreerses, 8 Motaly Public in and for ssid county and state,

LRSI EEEEANN AP AT TN A IS U Y ROl bRl

do hereby certify that. ... JUAN L. OLIVARES AND MARIA E. OLIVARCLS, HIS WIFE .

................................ D IR B A

CamEiasse i ra e nsetoanns tee.....,personally known to me to be the same perwu(2; whose name(s) ... .37%. .. sub-
scribad to the foregoing instrument, appeared before me this day in person, and acknoiedps that. ... .. thet......
signed and deliversd the said Instrument as ..., Fh&IC............. froe and voluntary act, . the uses and purpcsss
therein set forth. |

Given undsr my hand and oficial seal, this ... 2155 OF AUGUSE. ... 19..86..0.

My Commisaion expires: 5/15/88
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Assipnment of’ Rents

THIS Va4 FAMILY RIDER s myade thas 21st Jiay of o0 August. ... ... 19 .86 .
and is incorpotated inte and Shall be decmed 1o amend and supplement the Mortgage, Deed of Trust or Seeurity Deed
(the "Securiy Tnstrument™) oF the same dine given by the undersigned (the Horrower™) to secure Borrower's Note 1o
..................... Caballeros .de. San. Juan.Craedit Unfon........................ (the "Lender™)
of the sume dade amd covering the property descabed in the Seeosily Instmment and Jocated at:

3232 N. Whipple, Cnicage, I1. 60618

[Hropony Addross)

fd EAMILY COVENANTS. In addition 1o the covenants anmd agreements made in the Security Instrument, Bomower
and Lemder funther covenant ad agree as follows,

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Bortower shall not seck, agree to ur make o change in the
e of the Propeaty or its soning chassilication, unless Lender has agieed in writing 1o the change. Borrower shall comply
with ad) Jaws, ondinanves, regolations and tequirements of any governmient! body applicable 1o the Propeny,

B, SUBORKBINATE LIENS, Eacept as peamitted by federal Taw, Borower shiall not allose any len isferior to the
Sceurity lostimmeat to be pertected against the Propedy sathout Lemder's proe written permission.

C. RENT LOSS INSURANCE, Borrower shall maintain insaance aganst rent hoss in addition w the other hazands
for which insurance 4 iequired by Unbitorm Covenant 5.

D, *BORROWER'G RIGHT TO REINSTATE” DELETED. Unitform Covenant 18 is deleted.

Eo ASSTGNMENT OF LEASES, Upon Lender's request, Borcoser shall assign o Lender all leases of the Propeny
and W secunty deposiing aulde/ie cotaection with Jeases of the Propeny. Upon the assignmest, Lender shall hoave the
righit to modify, extend or e the exiating leases amd o eaccute new Jeases, in Lender's sole discietion. As used in
this parsgeaph E, the wond “lease’” 202! mcan Usabbease’ # the Secarity lastrument is on o heaschold,

F. ASSIGNMENT OF RENTS. Bornewer unconditionally assigns and trunsfers 1o Lender all the rents and revenues
of the Property . Boarroser authotizes Leler <r Leonder’s agents 10 coblect the rents und revenues and heseby directs cach
tomint of the Property o pay the rents o vesaer or Lender’s agents. However, prior o Lender's Notice 10 Borsower of
Botrower™s breach of any covenant or agreens=at=in the Secunity Instromem, Borrower shall callect and receive all rents
wnd revenues of the Property as trtistee for the hedein of Lepder and Borrower, This assignment of remts constitutes an
ubsolute assignment and not an assigmment for add tional security unly,

I0 Eemder pives notice of breach o Borroswer, (0 albeemys scccived by Borrower shall be held by Borrower as tnuster
for benetit of Lender only, 10 be applied o the sumis secured by the Security Tastrument; (i) Lender shall be entitled to
collectand tecove all ot the rents of the Properey s amd gl h temant of the Peoperty shall pay oll rents doe and unpaid
to Lender o Lender's agent on Lemder's suiten demind 1 1Ge tenant,

Bonvwer has not exevtited iy poor assignmend ol the i dond has oot aed will not perform any act thay wonld
prevent Lender trom exercising s tights under this patagiaph 1

Lemder shall not be required (o enter upon, twhe contral of or taittain the Property before or after giving notice of
breach to Borrower, However, Lender or o judicially appointed recviver mege do so a1 auy time there is a breach. Any
upplication ol rents shall not cure or wiive any default or invalidute any Other right or remedy of Lender, This assign-
ment of tents of the Broperty shall terminate when the dedt secuiied by thes SEcurity lustrament is paid ja full,

G, CROSSDEFAULL PROVISION, Bonower's default or breach wvider ary Gete or agrecment in which Lender has
an interest shall be u breach andes the Scourily Insinnnent and Lender may invoks wey of the remedies permitted by the
Security Instrutnent.

BY SIGNING BELOW, Barrower aceepds and agiees o e lenns snd provisions containzd in this 1-4 Family Rider.

o
4"""‘3 ................ .o (Seal)
N 0l{vares -Botrowos

£ %«"4} ........ .. (Seal)

Maria E, Olivares “Bortower

"t
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