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5100 ForestinameAvenus
Downerp, Grove, IL, . 605313,

(Akiress)

MORTGAGE

1 50 0
THIS MORTGAGE is made this eleventh LA

19. B6,, between the Mortgagor, . . Frangine E. Zanayde, & widow
(herein “Borrower™ ), and the Mortgagee, .

_Fedaxel Savings .and.Lopn Aasociation .of Chicaga ,  corporation organized and
c:usllng under the laws of . . the. United, Stated of America , whose address is, 4192 Archar. ...
.. Avenue, .Chicago, .J11linpds 606232 ver e es o (herein “Lender™).

WhrReas, Borrower is indebted to Lender in the principal sum of ., ThAzty Thousand .and.up/100r=.
Dallars, which indebtedness s evidenced by Borrawer's

note daled July. 11, .1986 (herein “Note™), providing for monthly installments of principal and
. September. ‘1, .2001....

interest, with the Babnee of the indebtediess, if not svoner paid, due wod payable on. |

To SECURE to Lendscgn) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payaent of wll other sums, 2¢ith interest therean, advineed in aecordance herowith 1o protect the seeurdty of (his
Morigage, and the performuncsd the covenants wnd asgrecments of Borrower hercin contiined, and (b) the repaymemt
of any fture advances, with interezethercon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances'), Borrower does b reby ‘::mrtgugc grant and convey to Lender the following described property

located in tho County of , State of Illinois:

Unit Number 13255-2-DR in Oak Hillas Condominium I, as delineated on survey of
certain lots or parts thereof in Burnside's Oak Hill Countrxy Club Village
Subdivisions, being subdivisions of the Sounth West 1/4 of Scection 36, Township

37 North, Range 12, Enst of the Third PriGe’Zpal Meridian, in Coeck County, Illinois,
which survey 1s attached as exhibit 'A' to the declaration of condominium

recorded as document 23684699 as amended from. cime to time together with its
undivided percentage interest in the common elecoznts.

The mailing address of the Mortgagee for purposes of al) pnotices under the

Condominium Property Act 1is: 4192 South Archer Avenue
Chicago, IL 60632

<
Permanent lundex No, 23~36-303-082-0000 & 23-36-303-067-0000 %‘\

COOH L umn RORE
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13255, Oak Hills Parkway.~ Unit 2DR..., Palos. Heighte
[Strest) {Ciyl

.. Ixldnole | 60463 (hereln “Property Address™);
{8late and ZIp Code)

which has the address of . .

Toowrusn with all the improvements now or hereafier erected on the property, und all casements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights wnd protits, water, water rights, and water stock, and all
tixtures now or hereafter nitnehed to the propecty, ol of which, including replacements und additions thereto, sholl be
deemed 10 be and remain o part of the property covercd by this Morgage; and all of the foregoing, together with said
property (or the leaschold estate if this Moriguge is on a leasebold) are hereln referred to as the “Property™,

SLLSLE9S

Borrower covenants that Borrower is lnwfully scised of the ¢state hereby conveyed nndd has the right to mortgage,

grant and convey the Peoperty, that the Property is unencumbered, and that Borrower will warrant and defend

gcnerully the title to the Property against all claims amd demands, subject to any decinrations, casements or restrictions

1sh,d m o schedule of exceptions to voverage in any title insurance policy insuring lcndcr s Interest in the Property.

E ATTACHED RIDER MADE A PART BEREOF AND INCORPORATED HEREIN ,
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Unirornm CovaNanTs, Bortower and Lender covenant and agree as follows:

1. Payment of Principal and Iuterest. Borrowoer shall promptly pay when dus the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Noie, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principnl and interest are payable vnder the Note, until the Note is paid in full,
a sum (hercin “Funds™) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance, if any, ail os reasonably estimated initiaily and from
time to time by lLender on the basis of nssessments und bills and reasanuhle estimales thereof.

The Funds shall be hekd in an institution the deposits or aceouats of which are insured or guaraniced by a Federal or
siale ngeney Cinchading Lender if Lender is such an institution). 1 ender shall apply the Funds to pay said tuxes, assessmsnis,
insurance premiums and ground rents. Lender miny nat chinrge Tor so holding and applying the Funds, analyzing said account,
or verifying snd compiling said nssessments gnd hills, unless Lender pays Barrower interest on the Funds and upplicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Horrower, and unless such agreement is made or applicable law
requires such interest 1o be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shal) give to Borrower, without charge, an annual nccounting of the Funds showing credits nnid debits 1o the Funds and the
purpose tor which each debit to the Funds was made. The Funds are pledged us additionnl security for the sums secured
by this Mortgo e

I the wavurt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dules of 17es, Assessnents, insurance premiums and ground rents, shall exceed the amount required to pay said 1axes,
assessments, insirpsce premiums and ground rents as they full due, such excess shall be, al Borrower's option, cither
promplly repald 1o Porrawer or credited to Borrower on monthly installments of Funds. §f the amount ol the Funda
held by Lender shall’hor be sufficlent to pay taxes. ussessments, insurnnee premiums ansd ground renis as they fatl due,
Borrower shall pay o Londer any amount necessary o make up the deficiency within 10 days trom the dato nolice is mailed
by Londer o Bonower reguecinmg punyment theieol

Upon payment in [l ol sums sevired by tos Morigage, ender shall prompity eefund 1o Borrower any Fumids
held by Lender. 1under paragi/aph 18 hereaf the Propety i sold o the Property 1s othorwise wequired by Londer, Lender
shall apply. no lutor thun imnszaiately prior 1o the sale of the Property or its acquisition by Leader, any Funds held by
Lender w1 the tume of applivation as‘a ¢redit aganst the sums secured by this Mortgage.

3. Application of Payments. Uilsas applicable lnw provides otherwise, ofl pnyments reccived by Lender under the
Note and puragraphs 1 and 2 hereol shall beapphed by Lender first in payment of amounis payable 1o Leader by Borrawer
under paragraph 2 hereof, then to interest (oayaole an the Nute, then 1o the principal of the Note, and then to interest and
principal on any Fulure Advances,

4. Churges; Liens. Borrawer shall pay all tises, assessments and other charges, fines and imparitions atiributable to
the Property which muy attain a prioetty over this Merizage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if pot paisd i 7% manner, by Borrower making payment, when due, directly to the
payec thereol. Borrower shall prampily furnish to Lender st notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shull Oroniptly furnish to lender recelpts evidencing such payments.

Horrower shall promptly discharge uny lien which hax poiority over this Mortgage: provided, that Borrower shall not be
requared 10 discharge any such lien su Jong as Borrower shatiagiee in wrinng (o the payment of the obligation sccured by

such Hon in w mannor ncceptable to Lender, ar shall in good fuiid 2ontest such lien by, or defend enaforcement of auch lien in,
logut procecdimgs which operale to prevent the enforcement ol the'ben or furfeiture of the Property or any part thereof.
8. Huzurd bwurance. Horrower shall keop the improvements dow evisling o hereafter eiected on the Propertly insured

aguinst toss hy fire, hnzurds incloded withun the term Vestended covelase L and such other hazards as P eonder may require
and an such amouats sl for such pericods ss Lender may require; provide/d, thut [.ender shall not require thac the amount of

such coverage excecd thar amount of coverage requited 10 puy the sums ceured by this Morigage.

The insurance cattier providing the insurance shall be chosen by Burrorier wubjeet to approval by Lender; pravided,
that such approvul shall not be unreasenubly withhekl. AN premiums on irsurance policies shall be pald in the manner
provided under puragraph 2 hereof or, 1if not paid in such nanner, by Borcower wieking paymeal, when due, directly fo the
INSUTRNCC CATTier.

Al insurance policies a wd renewals thereol shall be in Tormy aceeplable to Lenderand/shall inchude a standnrd mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right 1o ho'd-iiie puticies and renewals thereof,
aed Borrower shall promptly Curnish 10 Lender s renewal notices and all receipts of paid pramivms. 1n the event of loss,
Borrower shall give prompt notice 1o the insurance varrier und 1 ender. Lender may mako prost of toss if not made prompily
by Horrower

Unless i.ender and Borrower otherwise agree in writing. insurance proceeds shall be applied 10 1estoration or repair of
the Property damaged, provided such resoration ar repaer is economically feaaible uand the secx=itv ol this Mortgage is
aol thereby impatred. 10 such resteration or repuir is nol economically feasible or if the securily ¢ 2aise Mortguge would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with the cxznass, if any, paid
o Barrower I the Property is abandoned by Borrower, or it Borrower ails 1o respond to Lender withit 30 days from the
date notice is muailed by Leader to Borrower that the insurance carsier offers to seitle a clsim for insurance/catefils, Lender
is nuthorized to collect and apply the insurnnce proceeds at Lender's option either to restoration or ropair of the Proporly
or to the sums sevured by this Morigage.

Undess Lender and Borrower vilierwise agree i wiiting, any such application of proceeds to princips! shall not extend
or postpone the due date of the mombly instellments seferred to in paragraphs | and 2 hervof ofF change the amount of
such instudlments. 1f ynder paragruph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the eatent of the sums secured by this Mortgage immediately prior 1o such sale or
acquisition.

6. Prescrvation and Mainlenance of Property; Lewscholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasie ur permit impairment or deterioration of the Property
and shall coniply with the provisions of any lease if this Mortgage 15 on u leasehold, If this Mortgage is on o unit in a
candaminnnn ar ¢ planged umit development, Borrower shall pafony all of Borrower's obligations under the deelsration
or covenanty cieatimg o1 goverming the condommum o plansed unie development, the by-laws o regututions of the
conduaninium o plansed unit developanent, and comtituent documents. 10 a camlomicium or planned unit development
rider as oxecuted by Borrower and yecerded (ogether with thin Mortgage, the covenaniy and agreements of such rider
shall be incorporated into nind shall smiend nnd supplement the covenants and agreements of this Mortgage as if the rider
were u parl hereol.

7. Protection of Lender's Security, If Horrower fuiis to perform the covenants and ngreements coniained in this
Mottgage, or I any action or proceeding i commenced which materiefly alfects Lender’s interest in the Propery,
Including, but pot linnted 1o, emineot dontain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender nl §ender's aption, upon sotice (o Borrower, muay make such appearnnces, disburse such
sums and take such actlon as is necosaury (o protect Lender's terest, inchuding. but not Hmited to, disbursement of
reasonable nilornoy's fees and oniry upon the Property 1o make repaitn. I Lender requited mortgage Insurance as &
condition of making the toan secured by thin Morgage, Bortower shall pay the premiumis required to maintain such
insurance in effoct until such time as the requirement for such insurance lotminates in accordance with Borrowers and

GLLSLEDS
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. UNOFFICIA%E OPY Loan No. 30210-000312

ADJUSTABLE RATE RIDER

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
This Rider is made this _11th day of July » 1986 , and is incorporated
into and ehall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument™) of the same date given by the undersigned {(the

"Borrower") to secure Borrower's Note to BTAND, FED L 1 88 TI
CHICAGO (the "Lendsr") of the same date (the “Hote") and covering the property delcrxbpd

in the Security Instrument and located at:

13255 Oak liills Parkway — Unit 2DR, Paloa Heights, I ;gg ig 60461

Property Address

Modificatiouns. In addition to the covenants snd agreeéments made in the Becurity
Instrument, Borrvower and lLender further covenant and agree as follows:
A. INTEREST PLTE AND MOXTHLY PAYMENT CHANGES

The Note hsc an "Initial Interest Rate"” of _ 8,00 X, The Note interest rate may be
increased or decreased on the _lat day of the month beginning on _____ _September 1, 19_87
and on that day of rhe month every _12 months thereafter.

Changes in tbi joterest rate are governed by changes in an interest rate index called
the "Index". The Indes is the: [Check one box to indicate Index.]

1) X] “National Pionthly Median Cost of Funds for FSLIC Insured Savinga and Loan

Associations,

(o O ~

[Check one box to indicate wuecher there is sny waximum limit op changee in the interest
rate on each Change Date; if no bux is checked there will be no maximum limit ou changes.!

(1) There is no maximum limit on changes in the interest rate at any Change Date,

(2) T3 The interest rate canni >t be increased to a rate gresatar than percent
or decreased to a rate lenss than __prrcent during the life of this loan.

{3) [X] The interest rate cannot-uz changed by more than 2,00 percentage point(s)
at any Change Date, nor shall the interest rate be increased to a rate greater than 12,00
percent or decreased to a rate less than _f,00 percent during the life of this loan.

1f the interest rate changes, the amcunt of Borrower's monthly payments will change
as provided in the Note. Increases in the iaturest rate will result in higher payments,
Decresses in the interest rate will result in lowir paymsnts.
B. LOAN CHARGES

It could be that the loan secured by the 8ceurity Instrument is subject to a law
which sets maximum loan charges and that law is inte.rieted so that the interest or other
loan charges collected or to be collected in connaccion with the loan would exceed
permitted limits. If this is the case, then: (A) any such lcan charge shall be reduced by
the amount necessary to reduce the charge to the permitted ‘imit; and (B) any sums already
collected from Borrower which exceeded permitted limits w’)1l be refunded to Borrower.
Lender may choose to make this refund by reducing the princiya’ owed under the Note or by
making a direct payment to Borrower.

C. PRIOR LIERS
1f Lender determines that all or any part of the sups ascurcd by this Security

Instrument are subject to & lien which has priority over this Becur.ty Instrument, Lender

may send Borrower a notice identifying that lien. Borrower shall prouyt.v act with regard
to that lien as provided in paragraph 4 of the Becurity Instrument os shall promptly
secure an agreement in a form satisfactory to l.ender subordinating tnat lien to this

Security Instrument.

D. TRANSFER OF THE PROPERTY
1f there is a transfer of the Property subject to peragraph 17 of the Security

Instrument, without the prior written consant of Lender, Lender may reguire (1) an
increase in the current Note interest rate, or (2) an increase ia (or removal of) the
limit on the amount of any one interest rate change (if there is & limit), or (3) a change
in the Base Index figure, or all of these, as a condition of Lender's waiving the optiocn

to accelerate provided in paragraph 17,
By siguing this, Borrower agrees to all of the above.

' [0 -y ,
‘,[/'m acCao g Ve by vl (BEAL) (SEAL)

i

% If more than one box is checked or if no box ie checked, and Lender and Borrower do not
otherwise agree in writing, the first Index named will apply.

LD 83/058 [Rev 06/85]
AML PLANS 12, 13, 14, 15, 16, 17, 18

GLLSLEDS




Bot. 166 ,

ZANARDO, Francine B., a widow
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