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, THIS MORTGAGE EGNTATAV$10) FOMORRGR FORGIVENESS

86375790 Fom MP.3

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1985 SERIES A
MORTGAGE BOX 333 —
MAIL TO:
This instrument wae prepared by:
Tori I,, Hicks

5
324 Bolingbrook Commons

(Addnnz
Bolingbroock, I 60k39
THIS MORTGAGE is mado this_._ . 23rd day ot _Auguat 1986

betweon the Mortgagor, Bruce E. Kempke and Jodl L. Kempke, hies wife

(herain "Borrower”), and the Morigagee, _Midwest Savings and Loan

an association organized and existing

under tho laws of _1llinois . whose addross js__32_Bolingbrook Commons

Bolingbrook, Tilirois 60h3g {herpin “Lender").

WHEREAS, Borrower Is indebtod 15 bender in the principal sum of _31xty Two Thousand and No/100ths

e Doilars, which Indeblodnosa ia evidenced by Borrowar's

note dated__August 23, 1986 therein "Note™), providing for monthly instaliments of pringipal and

interest, with the balance of the indebtedness, if n(t socner paid, due and payabla on September 1, 2016

T SECURE 10 Lender (n) the repaymuont of the indebliarsee avidencod by the Note, will interest thereon, the payment ol all other
sums, wih interest thereon, advanced in accordance harewith to/proiact the security of this Mortgage, and the performance of the
covenants and agroenents of Borrower herain containegd, and (b} the rapeyment of any fulure advances, with interest thereon, mage to
Borfowe: by Lender pursuant 1o paragraph 21 hereof (horein “Future Advanzor”), Borrower doos hereby mortgage, warrant, grant and

convay to Lendar the tollowing describod proporty locmed in the County ol LOOK_ . Stato of lHinois:

LOT T IN BLOCK 1 IN PINFWOOD FAST UNTIT ONE, BEING A SJUBDIVISICON IN THE NORTH 1/2
OF SRECTION T, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THZAD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

DK COUNTT. 1L NS
CLFDH.EU t C:< fi Cobod
740
#27-07-101-003-0000 a5 0 26 A |1: 4B 86375749

06LSLEIS

which has the addrass of ___116b2 Glenview Drive | _Orland Poxk .

{Srevot) {City)

Tilinois 6oLl
{State and Zip Codal

(horesn “Property Address”),

TOGETHER wilh all the improveméants now or herealter orected on the property, and all easements, rights, appurtenances, rents,
royaities, mineral, oil and gas rights and profits, wnter, water nghis, and water stork, and all fixtures now or hereafter attached to the
property, all of which, inciuding replacements and additions theralo, shall be deamed to be and remaln a parl of the proparty covered by
this Morigage: and al of the loregoing, together with said property (or the leasehold estate if ihis Mortgage is on a (easehold) are herein
mslerred to as the “Property”.
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UNIFORM COVENANTS, BuuMN FF k@irhAfillowo ] P Y
1 Paymant of Prncipal & redl. Badobver Bhall dy/pa nlcigh! dtdnhe igtarest on 1he indebtsdneas

evidanced by the Nota, prepaymant and late chargea as provided 1n the Note, and the pnncipai of and interest on any Future Advances
anciHed by this Morigago

2 Funds tor Tares and Insurmnce. Subject 1o appicablo Giw o1 to n witton waner by Londer, Borrowar shail pay 1o Lender on tha day
montily matalments of prncipal and inlorest aro payablo under the Note, untitthe Note s pakt in tull, a sum (hotein “Funda™ oqual to one-
twallth 0f the yoarly Laxeg and assessments which miny atliin pnonty over thiss Mortgago, and ground renta on tha Property, it any, plus
one-twoltth of yourly premium inataliments for hazard insurance, plus one-twolith of yoatly promium instaliments tor moriguge insurance,
it any. all As roasonably estimated initially and trom 1imo to tme by Lendor on tho basle of assesaments and bills and reasonable estimates
theraol.
Tho Funds shall be held in an institution the dopasits or accounts of which asa insured or guarantesd by a Faderal or siate agency
(inctuding Lendur o Londer 18 such an ingtdution) Lendar shall apply the Fonda 1o pay said laxes, assossmants. insuranco premiums and
ground rents Londer may not charge for 80 holding and applying tho Funds, analyzing said nccount, or veritying and complling said
assossments and bills, unless Londer pays Borrowor interest on the Funds and applcable law permits Londor to make auch a charge.
Borrower and Lander may agros in writing at the lime ol execuhion of s Morignge that interest on the Funds shail be pald to Borrower,
and untess such agieement is made or applicable Iaw requires such interest (o be paid, L.ender shall not be required lo pay Borrower any
interost or earnings on Funds. Lender shall give to Borrower, wilhoul chargo. an annual accounting ot the Funds showing credits and
debits to the Funda and Ihe purpose for which each debit to the Funds was made. The Funds are pladged as additional security for the
sums secured by this Mortgago

It the amount of tho Funds hald by Londer. togather with the futura monthly inslaliments of Funds payable prior to the duo dates of
laxes, assosaments, INSUIANCe premiums and ground renls, shall axcood the amount required to pay said laxos, Bsseasments, insurance
premiums and ground ronis as they tall due, such exceas shali be. al Borrower's option. eithar promptly repaid to Borrowar or creditedto
Borrowar on monthly instatiments of Funds. 1f the amount of the Funds hald by Lender shall not be sufficionl to pay laxes. assessmaents,
insurance pramiuma and ground renta as they lell due, Borrower shall pay 10 Lender any amourit neceysary to make up the doficiency
within 30 days from the date notice is mailed by Lender to Borrower requesting payment thereof.

Upon payment in/ull)of all sums socured by this Mortgage. Lendor shall promptly relund ta Borrower any Funds heald by Lender. If
undar paragraph 18 herood the Property is sold or the Property is otherwise acquired by Lender, Lendar shall apply, no later than
immadiately prior 1o tho rais ol the Property or ita acquislion by Lendar, any Funda held by Lender at the time of appiication as a cradit

against the suma sevured Oy 'he Mottgage
3 Apphication of Payiaaris, Unless applicablo Inw provides otherwise, all payments rocoived by Lender under the Note and
paragraphs 1 and 2 hereot 2hindl/os appliod by Londur lrst in paymonl of amounts payable (o Lender by Borrower under paragraph 2

herec!, thon to interest payabte cih't.e Noto, then to the principal of the Nole. and then o inlerest and principal on any Future Advancys.

4. Charges: Liens. Borrowsr sisi pay all taxes, assessmants and othor charges, fines and impositions aitributable 10 the Proporty

which may atain a priority over this Medcage. and leasehold paymenis or grount rents. i any, in the meanner provided undar paragraph 2
hereo! or, il not paid in such manner, by Sorrawer making payment, when due, directly (o the payee thareol. Borrower shall promptly
turnish to Lender all noticos of amounts due under this paragraph, and in the event Borrower shall make payment diroctly, Borrower shail
promplly furnish to Lander receipls avidenc ng such payments. Borrower shall promptly discharge any lisn which has priority over this
Mortgage. provided. that Borrower shall not Lo/ required to discharge any such lien o long as Borrower shall agree in writing to the
payment ol the obligation secured by such lien in aocanner acceplabio to Lendor, or shall in yood faith conteat such len by, or defend
anlorcemant of auch lien in, iegal proceedings which op 2rate lo prevent the enforcement of the lien or iorfeiture of the Proparty arany part
thereol.
5. Hazard Insurance. Borrowsr shall keap Iho Imprave ments now oxisting or heraatter arected on the Property insured againstloss by
firp, hazards Included wilhin the tenn "axtondod coverage. Enc such other hazards as Lender may requirg and in such amounts and for
such periots as Lander may require. provided. 1hnl Lenaer eiink not requiro that the amount of such covarage excead that amount of
coverage respurod to pay the sums spcurec by thiy Martgagi

The insurance carner providing the insurance shall be chorainby Borrowsr subjecl to approval by L.ender, provided, thal such
approval ahall not be unreasenably withheld. All promiums on mnsirance policias ahall ba paid in the manner provided under paragraph2
nerao! of, if not paid 1n such manner, by Borrower making payment when due, directiy to the insutance carner.

All insurance policies and renewais thercot shall be in form accaptabla to Lender and shali include a standard mongage clause in
tavor of and in form acceptable 10 Londer. Lender shall have the rightto hold the policias and renawals thereol, and Borrower shall
promptly furnish to Londer all renewal notices and all rece!pts of paid prericiie. in the evant of loss, Barrower shall give prompt noticeto
the insurance carrier and Lender. Lendor may make proof ol joss if not mada Zromptly by Borrower.

Unloss Londor and Barrower otherwise Rgrae in witting. insurance prococde shall bu applied to restaration or repair of the Proparty
damaged. provided such restoration or repair 18 vconomically loasiblo and the scurity ol this Mortgage ls not thoreby impalred. It such
resloration or repair is not econonucally leasible or i the security of this Morigago woun! ba impaired, the insurance proceeds shall be
appiied 10 the sums secured by this Morigage, with the excess, if any. paid 1o Borrotyer. if #he Property is abanduned by Borrower, or it
Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lende’ ta Borrowsr thattheinsurance carrigrofiersto
soltle A claim for insurance benefits, Lendar is authorized to collect and apply the insaice proceeds at Lender's option either to
restoralion or repair of the Propsarty or to the sums secured by this Mortgage.

Unlesa Lender and Borrower otherwise agres in writing, any such application of proceeds ‘».ntincipal shall not extend or posipone
the due dato of the monthly inatallment roferred to in parmyrnpha 1 and 2 hereol or change ths amount of auch instalimants. i under
paragraph 18 hotvo! the Proporty is acquired by Lendor, all night, Itie and interest of Botrower in and Lo any insurance policies and inang
10 1ho procesds thereol resulling trom damage to the Property prior to ihe sale of acquisition ahalt pucalo Lander ta theextent of the sums
secured by this Mortgage immediately prior 1o such sale or acquisition.

8. Preservation and Malntenance of Property; Leaseholds; Condominiumas; Planned Unit Deveiog. mes.is- Borrower shall keep the
Propenty in good repair and shall not commit waste or permit impairment or deterioration of the Property a-d shall comply with the
provisions of any lease it this Mortgage is on a leasohoid. If this Mostgaga isona unitina condominium or 8 steaned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or convenanis crealing or goverilr.g *he condominlum or
planned unil development, the by-iaws and regulations of the condominium or planned unit deveiopment, and cunstiiuent documents.
a condominium or planned unit deveiopment rider is executod by Borrower and recorded togethor with this Moriga e, .hecovenantsand
agreements of such rider shall be incorporated into and shall amend and supplemant the covenants and agreemants ol this Mortgage as if
the rider were a part hereof.

7. Protection of Lender's Security. I Borrower fails to perform the covenanls and agreemenis contained in this Mortgage, or it any
action or proceeding is commenced which materialiy affects Lender's interes! in the Property, including, but not limited to, eminent
domain, insolvency, code anforcement, or arrangements or procesdings involving a bankrupt or decedant. than Lender at L.ander's
oplion, upon nolice to Borrower, may make such appearances, dishurse such sums and take such action as is necessary ip protoct
Lendor's interosat, including. but nol Himited to, disbursement of roasonable attomey's lees and entry upon the Proparty to make repairs. if
Londur required morgage insurance as a condition of making tha loan ascured by this Mortgage, Borrower shall pay the premiums
required 10 maintain such insurance in gftoct until such time as the roquiremant tor such insurance terminatesa in accordance with
Borrowers and Lendar's writton agreement or applicablo law. Borrowers shall pay the amount of all morigage insurance premiumas in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7. with intarest thereon, shall become additional indebtedness of
Borrowes secured by this Mortgage. Uniess Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
natice from Lendar to Borrower requesting paymenl therec!, and shall bear intereat from the date of disbursement a1 the rata payable from
time to ime on oulstanding principal under the Note uniess payment of intarest at such rate would be contrary to applicable law, Inwhich
even! such amounis shall bear interes! at the highest rate permissible under applicable law. Nothing contalned in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8. inspection. Lender may make or cause {o be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prict to any such inspection spacify!ng reasonable causa therefore related 10 Lander's interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages. direcl or consequential, In connectlon with any condemination
or other taking of the Property, or part thereol, or lor conveyance in Hleu of condemnation, are heraby assigned and shall be paid to Lender.

1 the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage, with the excess, it
any. paid to Borrower. In the event of a partial tuking of the Proparty, uniess Borrower and Lender otherwlise a?\me Inwriting. there shall be
applied to the surns secured by this Mortgage such proportion ol the proceeds as lssqual to that proportion w ich the amount of thesums

secured by this Mongage immediately prios to the date of taking beara 1o the fair market vaiue of the Property immediately prior to the date
ol taking. with the balance of 1he proceeds pa:d to Borrower,

0625298
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