UNOFFICIAL,COPY e

86375944

et e e s e m [§paCe Abovae This Line For Recording Dats) -

MORTGAGE

THISMORTGAGE (“Security Instrument”}is givenon this 19th day cof August ! —
19 86 . Themorgagoris  #ARRPAUL A, YTINGLINGHRR® S pbeoed
("Borrower™). Ths Security Instrutment is given to

HERNNETSCLRST BANK OF WHTTINGRRES » which is organized and existing
under the laws of Indiana , and whose nddress is 9701 Indianapolis
Blvd., HignYard, 1IN 46322 ("Lender™).
Horrower owes Lenderthepimeipalsum ol #%##Tyenty One Thousand & NO/100-cmcosrmamaecanas
_______ meemm—mcmmman s e Doliars (LES. S 8% 85 000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Securioy Instrument (C*Note'), sekbehopoeorsislosdior mconxbdy oyon oo soexcwe i i e Gtbded i koot
pakkoteelor, due and payable on ~ “25%R Fabruary 16, 1986 #e%un . This Security Instrument

secures 10 Lender: (n) the repayment o the debt evidenced by the Note, with interest, and all renewals, exiensions and
malifications: (b) the payment of sl athe. sams, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performyzace of Borrower's covenants and agreements under this Securily Insirument and
the Note. For this purpose, Borrawer does heveby mortguge, grant and convey to Lender the following described property

located in - Cook County, Nlinois:

Lot 283, in 5Sth Addition to Forest Glen Subdiviaton, being

a Subdiviaton of part of rae FEaat 2% acres of the West 75
acrea of the South Easat 1’4 of Section 36, Township 36 Neorth,
Hange 14, BEasl of the Third Principal Horidian, in Cook
County, Illinotis.
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wa
@®
PN RG- 36 - 7/3~00Y
which has the ndidress of 18524 Bock Avenae, ., Lansing .
[Stres!] |Gy}
Nhnots GOLIR (Property Address);

[ Coxlu|

TOGEITHER WITH all the improvements now or hereafler crected on the property, and all ensements, rights, -
apputienunees, rents, royalties, minernl, vil and gas rights nng profits, water rights und siock and all fixtures now or
hereafter i part of the property. Adl replacements and additions shafl afso be covered by this Security lastrument. All of the
foregoing s celerred toin this Security [nsteument as the “Praperty .’
BHORROWER CoveNa~ts thit Borrower is lowfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant ad convey the Property and that the Property is unencumbered, exvept for encumbrances of record.
Borrower warrants and will detend generally the vitle to the Property against all claims and demands, subject to any
encumbranves of record.

THIS SECURTEY INSTRUMENT combines umiforn covenants for national use and non-uniform covenants with
limited variabions by jurisdiction i constitute s uniforim security instrument covering rea properdy.

ILLINOIS--Singie  Famity-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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itorest; Prepuyment and hativs, offower shalt promapily pay when due

1. Payment of Priticipal gand
the principal of und interest on the debl evidenced by the Note and any prepayment sngd lute charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable Inw or toa written waiver by Lender, Borrower shall pay
1o Lender on the day maonthly payments are due under the Note, until the Note is paid in full, & sum {*'Funds™) equal to
ane-dwelfth o (1) yearly tnxes and assessments which muy attain priority over this Securily Instrument; (b} yearly
leasehold payments or ground tents on the Property, if uny; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance preminms, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dutn snd reasonnble estimates of future escrow items

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
stute ageney (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for helding and upplying the Funds, snalyzing the nceount or verifying the escrow items, unless
Leuder pays Hartower interest on the Funds and applicable law permits Lender to make such n churge. Borrower and
Lender muy agree in writing that interest shal) be puid on the Funds, Unless on agreement is made or applicable law
requires interest to be prid, Lender shall not be reguired to pay Borrower any interest or curnings on the Funds. Lender
shall give to Horrower, without charge, an annual sccouning of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was aiade. The Fundys are pledged as ndditionnt security far the sums secured by
this Secunty Instrument.

If the armount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
at Harrower's option, cither promptly repaid to Borrower or eredited (o Barrower an mronthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items whien due, Borrower shall pay to Lender any
amount necessedy 1o make up the deflciency in one or more payments as required by Lender.

Upon paywaent in full of all sums secured by this Security Instrument, Lender shall promptly refund ta Borrower
any Funds held by/Cender. 1IF ander paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no funter
than immediately pliwr’ to the sule of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as n credit pgninse the sums secured by thas Securily Instrument.

3. Application v Fuymeats,  Linless applicable law provides otherwise, all payments received by Lender under
purugraphs 1 and 2 shall beaprticd: Airst, to late churges due under the Note; second, to prepayment charges due under the
Note; third, to mmounts payable aader parugraph 2; fourth, to interest due; and last, 1o principal duae.

4. Charges; Liens.  Boc/ower shall pay all taxes, assessments, churges, fines and impasitions attributable 1o the
Property which may attain priority over this Sccurity fustrument, md lensehold pryiments ar ground rents, il uny.
Horrower shall pay these ubligations/in thenunner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly 1o the persci swed payment. Borrower shall promptly furnish to Lender all notices af amounts
10 be paisd under this paragraph. I Borrowstankes these payments directly, Borrower shull promptly furnish 1o Lender
receipts evidencing the paymenis,

Buorrower shall prompily discharge niy icn which has priority over this Security Instrument unless Barrower: ()
agrees in writing to the payment of the obligntion Zecured by the Jien in w manner acceptubie to Lender; (b) contests in good
fuith the lien by, or defends nguinst enforcement Of thedien in, kegnl proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien or forfeiture of wiy—purt of the Property; or (¢) secures from the holder of the lien an
sgreement sutisfuctary to Lender subordinating the fign tothis Security Instrument. If Lender determines that any part of
the Property is subject 10 o lien which may atiain priority oler this Security lnstrument, Lender may give Borrower a
notice identifying the lien. Borivwer shall satisfy the fien astoia one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance.  Borrower shidl keep the improvewents now existing or herenNer erccted on the Property
smaured agninst loss by fire, haznrds included within the term “extensicd covernge® und any other hazards for which Lender
requires insurance. This insurance shall be mmntoned e the wmedeis and for the periods that Lender requires. The
wsurance carrier providing the insurance shull be chosen by Horrower/subject 1o Lender's approval which shall not be
unreasonably withheld.

AN surance palicies and renewals shall be acceptable 10 Lender nid siall include a standard mortgage clouse.
L ender shall huve the right 10 hold the policies and renewals. If Lender requases, Lorrower shall promptly give to Lender
all receipts of paid premiums und renewn! notices. In the event of loss, Borrowe? riadl give prompit notice to the insurance
currier and Lender. Lender may make proof of loss il not made promptly by Borrower

Unless Lender nnd Borrower otherwise ugree in widing, insarance proceeds ship's be apyplied 10 resioration or rephir
of the Property damaged, if the restoration or repair is economically fensible und Lender's security ix nol lessened. If the
restoration ar repair is not economically feasibb: or Lender's security would be lessened the insurnnee proceeds shall be
applicd to the sums secared by this Security Instrument, whether or not then due, with any enccss paid 1o Borrower. 1T
Porrawer abandons the Praperty, or does not sniswer within 30 days a notice from Lender thist th insurance carrier has
offered to settle u clnim, then Lender may collect the insursnee proceeds. Lender mny use the proceris.to repair or restore
the Praperty or 1o pay sums secured by this Security [nstrument, whether or not then due. The Z0-4uy period will begin
when the siotice is givett.

Unless Lender and Horrower otherwise agree in wniting, any application of proceeds (o principashziinol extend or
postpasie the due date of the monthly payments referred o in puragraphs | and 2 or chunge the anaunt of the payments. if
under parugraph 19 the Property is acquired by Lemsder, Borrower's right to any insurance policies nnd proceeds resulting
from damage 10 the Properly prior 1o the acquisition shall pass to Lender to the extent of the sums sectured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of PProperty; Leascholds,  Horrower shall not destroy, damage or substantinlly
change the Praperty, allow the Property to detesiorate or commit waste. 6 this Security instrunent is on s lenschold,
Borrower shall comply with the provisions of the lease, and if Horrower sequires fee title (o the Property, the lewschold and
fee titde shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Morigage Insurance. IT Borrower fails ta perform the
covenanls and agreements contained in this Security Instrument, or there is o legal proceeding that moy significantly affect
Lender's rights in the Property (such ax n proceeding m banksuptey, probate, for condemnation or to enforee Inws or
regulativns), then Lender miay doand pay for whatever is necessary to protect the vadue of the Property and Lender’s nghts
in the Property | ender's actions may inclde paying any sums sevured by w hien which has priority over this Secuny
InseTuIment, nppesring n vouet, paytag reasonable sltorneys’ fees and entering on the Property (o make repairs. Although
Lender may inke action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 1o other terms of payinent, these amounts shatl bear interest from
the date of disbursement at the Note rate and shall be payvable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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