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MORTGAGE
AUGUST 25

THIS MORTGAGE (“Sccurilwstrumcnl")isgivenon .............. Sefreivired e g PR TURRN
19..86... The mortgagor is .Max%. Xo. S0Atman . and. Sandra. R, Whd tman.. hwaband. and . wife.........

R T TP PRI T I NTPPTTPTTI TN G s gisrnens ( ™), This Security Instrument is given 10 ........ccoeivviiniinn, RSP
- VIARRES B WINNESIKAL 3 Nakional. ABSOQAREIM . . e eeeeeconeesceesns , which is arganized and existing

..............................................................

(‘\- undsr th&lnws ol ,r:he..umm?..s ates.of. Averica...... AU WhOSE A0AIESS 15 ..ovvvriiesreeneeer s e sssasesssseees
.00 Green wov Road. /. Winnetka . JAIANeAs..  G0093......ooooro e ssssseeeseses (i fender”).
Borrower owes Lendr s the principal sum ol JONE HUNDRED. TWO THOUSANR. EIVE. HUNDRED ANG. N/ 1A0=m==.

T TS rn e Dollars (ULS. $.432.,.300.00. ... ). This debt is evidenced hy Borrower’s nole

oy dated the same date as thiz Security lastrument "Notc“i. which provides for monthly payments, with the full deby, if not
paid enrlier, due and payaSle o oo, PGS 2540990 .. This Security Instrument

sccures to Lender: (8) the repay nent of the debt evidenced by the Note, with interest, and all renewals, extensions and
muxlifications; (b) the payment ofail other sums, with interest, advanced under paragraph 7 to protect the security of this
Sscurity Instrument; and (c) the perfosmance of Borrower's covenanls and agreements under this Security Instrument and
the Note. For this purpose, Horrowir <Lo-a hereby mortguge, grant and convey ta Lender the following described property
TOCRTEA M oot et ie e VT TRVRIRR, ) S teertentbesimmeeteeisbseisbreeeranbaat e e b e e benenntotn County, lllinois:

(- 1S

—————

§37 S

THE SCUIH 123,40 FEST GV THE NORTH 295.40 FEEP OF LOT 1 IN
JoS. HONLANDS WINNITKA SUHDIVISION IN SECTIONS 25 AND 26, , 3

7
?-

X TOWNSHIP 42 NORIH, RANGII 72, EAST OF THE THIRD PRINCIPAL 0
= MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 17, 1919 —=
AS DOCUMENT 6528237 IN COOK OUIN'Y, ILLINOIS.
PROPERTY TAX NO. 04-25-100-066-G0J0.” <'J‘ 7
¢ ¢
D
@
7]
a3
&»
which has the address of 21255“:’159t“td99m€1‘/ ........................ e e T Qlenvisd. ..
- |Sureet} City}
TINOIS e 60025 (“Property Address™);

[p Code)

TOOETHER WITH all 1he improvements now or herealter crected on the properiy, and all casements, righta,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter o purt of the property. Al replacements and additions shall aiso be covered by this Security Instrument. Allof the
foreguing is referred toin this Security Insttument as the “Property."

HORROWER COVENANTS that Borrower is lswfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines unifurm covenants for national use and non-uniform covenanis with
limited varintions hy jurisdiction to constitute n unifurm security instrument covering real property.

LLINOIS—Singte  Family —FNMA /FHLMC UNIFORM INSTRUMIENT Form 3014 12/83
Bankiormy, inc,

THIS DOCUMENT WAS PREPARED BY: J’I\::m Bassett 520 Green Bay Road / Winnetka, IL 60093
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UNIFORM COVENANTS.  Borrower and Lender covenant and ugree as follows:

1. Payment of Principal end Intercst; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Tuxes and Insurance.  Subject to applicable law or to a wrilten waiver by 1.ender, Borrower shall pay
10 Lendler on the day monthly payments are due under the Note, until the Nole is poid in full, a sum (“Funds*) equal to
ane-twellth oft (0) yearly taxes and assessments which may atlain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents an the Property, if any; (¢) yearly hazard insurnnce premiums; snd (d) yearly
mortguge surance premiums, if ans. These nems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimutes of future escrow items.

The Funds shall be held in un institulion the deposits or accounts of which are insured or guaranteed by a federal or
state ugency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, anatyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds undd applicable law permits Lender to mnke such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or carnings on the Funds. Lender
shaull give to Borrower, without charge, sn annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. ‘The Funds are pledged as additional security for the sums secured by D
this Security Instrument. =X

If the smount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to 9
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ‘E}\

]
9

ut Borrower's aption, either promplly repaid to Borrower or eredited to Borrower on manthly payments of Funds. If the
amount of the Faards beld by Lender is aat suflicient o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tomake up the defleiency in one or more payments as required by Lender.

Upon paynient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lordge If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later 2
than immediately price to.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as o credit aguinst the sums secured by this Sccurity Instrument

3. Application of Poywents,  Unless applicable Inw provides otherwise, vll payiments received by Lender under
puragraphs 1 wnd 2 shall be applicd: st w late charges due winler the Note; second, to prepayment charges due under the
Nute; third, to amounts payable Zader parngraph 2; fourth, Lo interest due; and last, to prineipal due.

4, Charges; Liens, Borrovier,shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aitain priority-orer this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations it the ~aener provided in paragraph 2, or if aot paid in that manner, Borrower shall
pay them on time directly 10 the person ovred payment. Borrower shall promptly furnish o Lender all notices of amounts
to be paid under this paragraph. IT Borrower siakes these panyments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.
Boirower shall promptly discharge any licn rvbich has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the puyment of the obligalion seczir=d by the hien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of the Henuin, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any fart 0f the Praperty; or (¢) secures from the holder of the lien an
agreemient satisfuctory to Lender subordinating che lien terthizSecurity Instrument. IF Lender determines thal any part of
the Property is subject to a lien which may atwin priority (overothis Security Instirument, Lender may give Borrower n
notice identilying the lien. Borrower shall satisfy the lien or tuk< one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurunce. Borrower shall keep the improvemest? now existing or hereafler erected on the Praperty
insured against loss by fire, hazards included within the 1erm “extended ¢overage™ and any other hazards for which Lender
requires insurunce. This insurance shall be maintained in the winouss and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suljjectite Lender’s approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceptable o Lender anddslanl include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. IT Lender requires, Borzower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. Lo the event of luss, Borrower shall “ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be upplied 1o restoration ar repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seczity is not lessened. If the
restoraiion or repair is nut cconomically feasible or Lender's se:urity would be lessened, thelinsu ance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with sy excers oaid (0 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut ine/nsurance carrier has
offered to settle o claim, then Lender may collect the insuranee proceeds. Lender may use the proceesis (o repuir or reslore
the Property or (o pay sums sccured by this Security Instrument, whether or not then due. The 30-duy pzriod witl begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds 10 principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 und 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Barrower's righl to any insurance policies and proceeds resuliing
from damage W the Property prior to the ucquisition shall pass 10 Lender tu the extent of the sums secured by this Security
Instrument immediately prior to the sequisition.

6. Preservation und Maintenance of Property; Leascholds.  Borrower shall not destroy, dantage or substantially
chunge the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Rorrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly aftect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemantion or to enforce laws or
regulntions), then Lender may do nnd puy for whatever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by n lien which has priority over this Security
instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repuirs. Although
Lender may take action unvier this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree to other terms of pyment, these amounts shall bear interest from
the date of disbursement u the Note raie and shal) be payable, with interest, upon wotice from Lender 1o Borrower

requesting payment.
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