MORTGAG THE ABOVE SPACE FOR RECORBER'S USE ONLY

THIS INDENTURE, made ___July 24 ,19.86 between First State Bank & Trust Company of Frgnkn’n Park
November 24, lldclénuwn asTrust No, 122

not persanally, but as Trustee under agreement dated _ SOVEUO= 19 a
(herein referred to as “Mortgagor,”} and __ ?I_ICHIGAN AVENUE N}Iim—df" CHIC Ca
Chicago , llinois, (herein referred to
WITNESSETH

86375167
THAT WHEREAS Mortgagor is justly indebted to Mortgagee in the sum of FORTY THOUSAND AND 00/100

dollars ($ _40,000,00 ) evidenced by a certain Promissory Note of even date herewith executed by Mortgagor, payable to the
arder of the Mortgages and delivered, by which Note Mortgagor promises to pay said principal sum and interest on the balance of principal
ten & JEE cent ( 10.50 %) per annum prior to maturity, at the office of Mortgagee

remaining from time to time unpaid at the rate of =
in_Chicago . . . [linois, in 59 successive monthily installments commencing

__._O¢tober 1, ) 21986, and on A’l}i Sil.ll_lnal! df’"ii,"fe ﬁh moontl ““’{‘é‘fﬁ’&r £xe u"gtfhat: the final payment

aj i . . .
principal and interest, 1f not sooner BRI LTIATt instSlintehT (8he BB ERlire unpaill balanice of said sum, together with
interest on the principal of cach installment after the original maturity date thereof at % per annum; together with all costs of cal-
lection, including reasonable attorneys’ fees, upon default, (hereinafter referred 10 as the “Note"),

NOW, THERFFORE, the Mortgagar to secute the payment of said Note in accordance with its terms and the tenns, provisions and limitations of this Mort-
gage, and all extensions and renewals theceol, and for the further purpose of securing the payment of any and all obligations, indebtedness and liubilities of any
and every kind now or heteater owing and to become due from the Morigagor 1o the Morigagee or to the holder of saikl Nots or to the Assignec of the Mort-
gagee during the lesm of th's mprigede, howsoever created, incurred, evidenced, acquited or ansing, whether under the Note or Lhis morigage or under any other
instrument, obligation, contrast/ar agrevment of any and every Kind now or hereafter existing or enfered into botwecn the Mortgagor and the Mortgagee or other-

s wise and whether direet, indiress, primary, secondary, lixed or contingent, together with interest and charges ax provided in sald Note and in any other agree-
f“ ments made by and between Zag_perties herein, and including all preseat and future indebtedness incutred or arising by reason of the guaruntee 10 Murigagee by
Muortgngor of present or futare indeb edness or abligations of thind partics to Mortgagee, and of present and future indebtedness originully uwing by Mortgagor 1o
~ third parcics and assigned by said GOud parties to Mortgagee, and any and all renewals or exignsions ofuny of the foregoing, and the performance of the covenants
and agrecments herein vontained, by’ the Mortgagor to be performed, and also in consideration of One Dollar in hand paid, the recelpt whereol i hereby acknowl-
@-dgud‘ does by these presents Maortgage U2 the Mortgagey, its successors and assigns, the following described Real Estate in the Caunty of_'gooic

_ ., doing business in ___

as “Morgagee,™)

(4
and State of {ilinois, to wit:

~~ LOTS 32 AND 33 IN BLOCK 1€ T FRANKLIN PARK, A SUBDIVISION OF THE WEST 1/2 OF THE NORTH WEST
L/4 TN SECTION 27, TOWNSHIE £0.NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, TLLTNO1S.

i b which, with the property hereinafter described, is referred to herein as the “premises™.
X)) TOGETHER with al} improvements, tenements, cusemer s, hixtures and urpuncnnqces thereto belonging, and all rents, issues and profits thereof for so long
,& ancd cduring all such times as Morigagor may be entitled the eto (which are pledged primarily and on a parity with said real ¢state and nat secondarily), and all
aratus, equipment or articles tow or herealter therein or thercon used ta supply beat, gas, air conditioning, water, light, power, refrigeration (whether single

ap A h > "
N un?zs or centrully controlled), and ventilation, including (withott pstricting the foregaing), screens, window shades, storm doors and windows, flaor coverings,
™~ inudor beds, awnings, stoves and water heaters. All of the foregohiy pieteclared 1o be a pant of sald real cstute whether physically attached thercto or not, and it
Q_) i ngerees! that all umitar apparatus, equipment wr articles herealter oly'e on the premises by the Mortgagor or its successors shall be considered as constitluting
part of the real ostate,
TO HAVE AND TG HOLD the premises unto the Morigagee, ils sndressor=and assigns, forever, Tor the purposes herein set forth.
This Mortgage cansists of two pages. The covenants, conditions and provisi2ns appearing on page 2 (the reverse side hereal) among other things, require Marl-
g4gor to keep the premises in repair, insured and [ree of licns and to pay anc.discharge prior liens anl taxes, provide thut if not paid by Morigagor, the costs of

such repairs, insutance, prior licns and laxes paid by Morigagee constitite addit/ona’ indebtodness secured hereby, provide for tax and insurance deposits, for
acceleration of maturity af the Note and foreclosure hereot in case of defuult and forshe aliowance of Mortgagee's attorneys’ fees and expenses of foreclosure,
and are incorporated herein by reference, are a part hercof, and shall be binding on the Mortgagor and thase cluiming through it,

1 the event Morlgagor sells of conveys the premises, or il the title thereto or any indelest therein shall become vested in any manner whatsoever in any th
ersch or persons other than Mortgagor, Mortgagee shall have the option of declaring imped’sSely due and payabic ail uopaid installments on the Note and
arcing the provisions of this Mortgage with respect thercto unless prier to such sale or coswe ance Mortgagee shall have consented thereto in weiting and tw

prospective purchasers or grantees shall have executed w written agreement in form satisfactory Lo.tiwe Mortgagee assumning and agrecing to be bound by the lenm
and conditions of said Note and this Mortgage.

This mortgage is exceuted by First State Bank & Trust Company of Franklin Park inot personally but as Trustee as aforesaid, in the ex®
ereise of the power and authotity conferved upon nnd vested in it as such Trustee, and it is expressly understood and agreed Ly the mortgagee heyein and
every person now or hereafter claiming any right or security hereunser that nothing contained herein oriyp-the Note secured by this mortgage shall be consiru
as creating any linbllity on First State Bank & Trust Company of Franklin Park or on Luy of the benoficiaries under said trust agreement
sonally to pey siid Note or any interest that may gceerue thereon, of any indebtedness accruing hereunder or 2o preforin any covenants either express or implicd

shall be solely nﬁinst and
i

hereln contained, all such liability, if xny, being vxpressty waived, and thit any recovery on this mortgage apa th Nale secured hurebly ;
out of the property hereby conveyed by enforcement of the provisions hescof and of said Note, but this waor shali in no way aflect the personal Hablity of

any co-signer, endorser or guatantor of said Note.

IN WITNESS WHEREOF, First State Bank & Trust Company of Franklin Park , not perscaally.hut as Trustee as aforesaid, has
caused these presents 1o be signed by its (BRSAMEY) (Assistant) (Vice President) (TREEOTREAX and its coyporate scaf to be hercunto affixed
and attested its (PR¥HMHS) (Assistant) FRRKRHEAERIET rust Officer) the day and year first above writfen.

First State Bantk & Tr‘u?%Co vy of Franklin Park As Trustee as aforesaid and not personally,
(/_L,._i:)-e:{&%j/ P e e (BbomOTROC ) (Assistant) (Vice President) ERUQAHREY

’ p <3 3 3 g f[ r
Attest r@"{* ¢ C-{?p A v é_—;‘:__:l . 1‘"«-((,’" (Bweentive) (Assistant) RHBEPERAKX(T rust Officer)
A

STATE OF ILLINOIS [ oo e 1 Bexnice Bartucci
COUNTY OF €00 a Notary Public in und [ur said County, in the staie aforesaid, DO HEREBY CERTIFY, that
DuPage John P. Evans and Evelyn DI, Bradford

(Exncnzixe) (Assistant) (Vice President) (Brusoi@fftoer) of First State Bank & Trust Company of Franklin Park and (BRVENHIT
{Assistant) (iretinsisenptx(Trust Officer) of said Bank, who are personally known to me to be the same persons whose names are subscribed
to the foregoing instrument as such (Ryaentine) (Assistant) (Vice President) (Trasty0Qdficor), and (Breontive) (Assistant) @&ivx Rrexidwnt)
{Trust Officer), respectively, appeared before me this day in person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act of said Bank, as Trustee as aforesaid, for the uses and purposes therein set |
forth, and the said (BRRAEER} (Assistant} (Vice President) (FIUSKESRE) then and there acknowledged that said (BRIGKYH¥) (Assistent)
Mz Boostitionyaq Trust Officer), as custoddiun of the corporate seal of said Bank, did affix the seal of said Bank to said instrument as said’
oncurwy) (Assistant) (VecexRoexnaar®) (Trust Officer's) own free and voluntary act and as the free and voluntary act of said Bank, as -
Trustee as aforesnid, for the uses and purposes therein set forth, L

Given under my hand and Notarial Seal this e l4th

THS BredRN avERYE 'R oNAL BANK OF cuTCA ST Y T X T e

'jo*m'fl:'ﬁ"}fihhi'gilh Avenite 77 o BERKTCE BARTOCC : Noatary Public
ago, Tllinois 60602 -~ Madelyn L. JhmBPho ™! 3rett of iLINeIs
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LINQEEIGIAL. CORY,
THE COVENANTS, CONDITIONS A ROVISIONSREFERRED 71/ 0} (THISREY ERSES) H1S MORTGAGER ™ v

1. Mortgegoer covenanis and agrees (o pay said indebiedness and the interest thereun m heivin snd in said Note ot othier evidence thereofl peovided, of sccotding o say
aprecment extending the time uf"pnymtnl thereof: (2) To pay when due and before any penslty sttaches thereio nll tunes, sperial taxes, specinl sssesamenis, waler charges,
ac spwer sgrvice chinrges 1‘"!“ i) Pumhﬂ (includiog those herelolore due), and 1o furnish Morigagee, upnn request. duplicste receipts therefor, and all such temns extendes:
agaiost said iscs shall be cl cly deemed valld for the purpose of shil requirement: (1) To keep the improvements now of hereafter upon said nremises insurcd against
damage by lire, and such other hazards ws the Morlgsgee may tequire 10 be insured sgainst; and 10 provide Hability insuraios and such othor insursnce sk the Motigagee may
require, untli sald indebredness is fully pald, or in case of furociosure, until expiration of the perjod pf redemption, far the full i ble value thereaf, in such companies, enid
in wch form gs shall be ulhl-clor{' ta the Mortgages; such insurance policies shall resiain with the MUHIIIIH during sid period ar ody, snd contain the ususl clbuse rato:,
faciory to the Mortgagee making them payable to the Mortgagee: and in case of foreclorure sale payuble 1o the owner of the cerilficuie of sale, vwner of any deficiency, nnr'
receiver ur sedumplioner, ar say grantee in a deed; and In case of iow under such policies, the Mortgagee b auihorized 1o adjust, collect and comproitili, in: 118 discretivn, all
claims thereunder and (o execuls and deliver on behall of the Morigagor all necessaty proofs of laws, receipts, vauchers, rel ah Qi rpquired 10 be signed by the
insuesnce compuanics, and the Morigago: axroes 1u sign, upon demand, all receipts, vouchers snd relesses requiced of It 1o be signed by the Mortgagee for such puspose and
the Mogigagpe-ds suthprizged to apply the proceeds of sny insurance claim to the resturation of ihe premises or upon the indebiedness hereby wecuted in its discrecion, but
whbothly pa mcn![ml: I} continue until said indebtedness is paid in full; (4) Immediately afier destruction or d LAy and p iy compieie the rebuilding or
restormtion’ of buildings and improvements now or hereelier on wid premises, unless Mortgagee elects to epply on the indebledness secured heseby the proceeds of sny insus-
ance covering such destruction ot umn',e: is) To xeep sald premises in good condition and sopair, without waste, and froo from any mechanicd’ or other Len or cladm of bicn
not expressly suhrogated in writing to the lien hereofs{6) Nat 10 make. suffer or permit any uniswful use of or sny nuissnce 10 exist on said premises not 1o diminish nor im-
palr ifs valup hi’ any acl ur amisdon 10 act; (7} To comply with sl sequisements of luw with respect 1o the premises and the use thereof: (8) Not 1o make, suffes ur pramil,
without the written petmission of the Mortgugee being firsi had and obisioed. {a) any use of the premises {or any purpose otber than that for whiche it is now used. (h) any
alterations of the impr ¥ app L appuri fistures or cquipment now of h fler upon said premises, (c) any purchase on conditionn! sale, lesse or agpiee-
ment under, which titie is reserved in the vcmfnr. of any apparutus, (ixtures or equipnmient to be placed in or upen sny buildings or imp on said p wes; (9) To pay
the premiuni on Martgage Guuranly Insurance covering this mortgage when requured by Mortgsgee pursuant o its wriiten commltment; and (10) To pay when dut any in-
debtedaiess which may be secured by a lien or charge upon the premises, superior 1o the lien hereof, and upon receipt, exhibii satisfactory eyidence of the discharge of suth
priat Hen to Mortgagee. A

2. in sddlition 1o the monthly paymenis of principal snd interest paysble under the 1erms of the Note, the Mortgugor agrees tu pay to the holder of the Nute, when
tequested bg‘ the holder of the Note, such sums 83 may be Lﬁnmed for the purpuse of establishing a reserve for the payment of p i on policies of fire § and |
such ather hazards as shall be required hereunder ¢ ing the mortgeged property. and for the puyment of taxes and specis) astessnents sccuring on ihe property (ol &
estimated by the holder of the Nale); such sums 1o be held by the holder of the Note without any allowance (or inlerest, faor the payment of such premlums. 1haes and 1pecia)
assesaments pravided that such requast -whether or aus camplied with shall not be construed to affecl the obligations of the Morigagot 10 pay such premiums, tsres i
spocial assessments, and to keep the mortgaged premises insured against loss or damage by fire or lightning, If, however, payments made hereunders for (axes, sperial assess-
ments and insurance prembums shall not be sufficient to El)' the amuounts nrcesssty as the: Secome due, then the Morigagor dhisll pay the necessary amount 10 make vp the
deficiency. If smuunts collected for the purpose aforesaid exceed the amount necesssty (o make such psyment, such excess sinll be credited on subsequent payments for

these purposes 1o be mede hy Morigegor.

3. The privilege is granted {0 make prepayinents an principal of fie Note on gay interest pryinent date upon thirty dsys prier written notice ; SOEXDUCHOREPEI T
R & . ENRX HNMNHNHANK. XK., X

4, Morigsgee may calleci al.ate churge oqual to _four‘ per cent %4%? 3n tho unprid bt af the indebled hercby d (Ut eavh aggrogste
monthly payment of ipal, interent, TaroA, nsurants premiuims, or sther cliarges, more than fifteen (15) days in arreans, 10 cover the exirs exponse involved
in handling delinguent payments.

5. Mortgagor sprees that Mortgsger iay .,,]plujy counsel for sdvice ot other Irgal service al the Mottgagee's discretion in fon with any df € & (0 the debt
hereby secured ar the Lien of This Insirument, o. p5y Liligation to which the Mortgagee may be niode a1 party on account of this licn or which may affect the title 10 the prop-
erty securing the indebiedness hereby securcu ar which mey sffect said debt or lien snd any reasonsbie attorney's fees 0 incurred shali be sdded 1o and be 3 part of the debi
hereby secured. Any costs snd expentes ronsur.oly “acurred In the foreclosure of (his mortgage and sale of the property secusing the same and in connection with any uther
dispute or Litigalion afTecting said debt or. lien, .ol unig bly esti t 10 lude the (s jon, shall be added 40 and be a of the debi heschy
secured. All such amounts shall be payable by the Murv‘ug{ to the Mortgages on demand, and if not paid shall be included in sny docrec orF judgment as A part of said

. $ DR .
morigage debt and shall Include interest ut the rate nf_t__‘_‘, '€ pereemi (. .15 %) per annum.

8 In case uof defaull therein, Morigages may, bul o ed (01, make KRy Payment of peiform any act herein required of Morigagor io any form snd mannes decned -
expedient, and may, bul need not, make full or partist paynenis of principal ot dntercst ua prior encumbrances, if any. and purchase, dischargo, mmrromhe or seitle any (an
tien or other prior lien or title or clalm theeeof, of redeem fco7 - qny (4x sale 07 forfeiture uffecting said premises of contest any tex or assemsment. All.moneys paid for any of
the purposes herein suthorized snd all oxpanses pald or Incurred (p co=nectjon therewith, Including sttorneys’ fees, and any other moneys sdvanced by Mort in its dis-
cretfon ta proiect Ithe premises and the lien hereof, thall be so muct adcitionsl indebledness secured hereby and shall hecome immedintely due and payable wilhout notive

and with interest thereon ot the rate of_ EWELVE o com %) per annum. Inaction of Mortgagee shall never he considered as & waiver of any right

accrulng 1o it on accouni of any default Hereunder on the part oé Moricugor.

7. Mbﬂglun maid‘:? any paymsnl hersby authorized relsting 10 takr, of i\ may do 0 ding 10 any bill, i or ¢fim o sd from the
lr?m“mu fe office without inquiry into the sccuracy of such bill, Mal¢ nent ¢ esitmate of into the validity of any tax, astssment, sale, forfeiture, 1ax lien or tille w
ciatm thereof.

8. At the optlun of the Marigegse and without notice 10 Mottgagor, sil unt 4l 11debiedness wcured by (his Morigage shall, notwithstunding anything in the Note or
in'this Moztgage to the contraty, become due snd puyable (a) Immedisiely in the cas: of Lefsull in making payment of any instaliment on the Note or on sny other obligation
wcured hereby, or (b) when default shall oceur and contlnte fur three days in the perf7 omance of any other agreement of the Mortgagor herein contained.

9. When the indabtedness hereby secured shall become Juy whether by accelers.ion ot Gtherwite, Mortgugee shall have the right 1o forecloss the licn hereof. In sny
sult ta foreclase the len hereal, there shall be allowed and included as addilions! indebican <.t tha decres for sale all expenditures and oxpenses which may be pald or in. -
cumred by ar on behall of Mortyagee for atlotneys' Tees, appraisers’ foes, outlays for docun.er inry and expert evid * ch blication costs and casls

which may be estimated a3 10 {iems 1o be expended after entry of the decree) of procuring i) suck ~hstracts of tile, title searches and ex i
orrens certificates and similar dats and assursnces with respect (o title a3 Motigager nu{ eem (0 oe re sonably necessary eithes 1o prosecute such suil ot Lo evidesce to
vidders a1 any sale which may be had pursnant to such decree the true condition af the title or the value ¢f the premises. All expenditures and expenses of the nature In this

pacagraph joned shall b s0 much: sdditlonal indebtod d horeby and lmmedistely aue Jad ayable with interest theroon at the rate of Lwelve o
cent ( 12 %) per annum, when pald or incu:m'l by Morigagee in copnection with (s) any picoce”ing, including probaie and bankrupicy gomﬂnp, to which
nt Tor the defense of

Morlgagee Wl be & pacty, either 15 plainlilf, claimant or defendant, by resson of thi Mortgage of sny ind: oted .ess hereby secured: or (b) preparat
any t d sult or pr ding which might affect the premises or the security he:sof whether or not sctusl', oo nmenced; or {¢) preparations for the commencement of
any st for the foreclosure hereaf after accrual of such right 1o foreclose whether o1 Lot sclually commenceo.
1 10. The proceeds of any forecloture nale of the premises shail be distributed and applied in the foliowing ordr, of yriority: First, on sccount of all costs snd expenses
incid 10 the f ] P di inciuding all mich items as are mentioned in the preceding paragraph hereof; cco id, all other items which under the terms heroof
| [ d indebiled! -additionsl 1o that evid d by the Noite with intarest thereon as herein provided: thizd, sl peincipal and intesrs1 remaining unpaid on the
Nate; fourth, sny averplus 10 Mortgagor, Its successor or ussigns, as thelr rights may appear.
: tl. Upon, at st 3y time after the fHing of sult to foreclose this Morigage, the Coutt in which such suit is filed may appo .t 4, sceiver of sald premises. Such sppoint-
ment may be made either before or after sale, without notice, without regard o the then value of the premises o3 whether the + me shl il be then occupicd as a homestead or
nat, and the Martgagee may be sppainisd as such Ivet. Such iver shall have power to collect the rents, lssues and profits ¥ sald p cmises during the pendetcy of such
“foraclosure sult snd, in case of & aale and & deficiency, during the full giatutory pericd of redempiion, whether there be sedemptio. ot rut, as néuﬁnuny furthar iimos
. when Mortgagors, excepl for the Interventhun of such recsiver, would be entitled ta collect such rends, issues and profits, and all oth<. p wiss which may be necessary or are
ususl in such cases for the protection (ineluding [nsurance and repairs), p control, anud eperatinn of the premisg | o.'7 ag the whole of said petiod. The
Coust fram time tc time may authorize the receiver (o apply the nél Income in his hands in payment in whole or in part of: (1) the inder‘=dnr 2 serured hereby, of cvidonted
by any decree foreclosing shis Morigage, or '“{ tax, special assesament or other lien which may be or become superior 1o the lien hereof st of wch decree, provided such
application ls msde prior (o foreclosure sale; (2) the deficiency in cuse of a sale snd deficienry.

12. The Mortgagor will not at any sime Insist upon, or plead, or In any manner whatsoever cluim or lake any benefit or advantage of, af ¢ stay of exiension or mors-
torium law, any exemption from exscuiion or sale of (he premises o any pari thereof, whercver enacied. nuw o7 a1 any lime heresfict enforeed, whic o (aay affoct the terms
and covenants or the performance of this Mortgase, nor claim, tske, or insist upon any bencfit o sdvatitage of any law now or herealter in foroe pos 'diag for the valuasion
or appralsal of the premises, or any pact thureof, prlor to any mie or mles thereof which mnr be made putsuani to sny provision hereln, or pursuant ‘o he decree, judgment,
or arder of any court of compstent jurisdiction; and the Mortgagor heraby expressly waives sll bencfil or advantage of any such law or taws, and covsnants not g xlnder.delsy
ot impede the exacution of sny power hereln granted or delegsted to the Morigagee, but 10 suffer and permit 1he execution of every powes as though no @/ a lsw (1 Isws he
been made of enacied. The Mor!, r, for itsell and sli who may claim unders it ar them, waives, to (he extenl that it may lawfully do sq, all fight 1o b ve The mon
property manshated ypon sny foraclosure heveof,

13, No aclion fot the enforcement of She Len or of any provision hereof shall be subject 10 iny defense which would not be good and available 10 dhg perty ntr yaing
same In sn action at law upon the Note, e ' R o ¢

14. in case the premisos, or sny part thereof, shsll be taken by condemnation, the Morigagee is hereby empowered to callect and receive all compensation which Laa )
be pald for - propesty taken of foi daipages 10 eny property not taken and all conde i L tion w0 Ived shall be forthwith s dplied by the Mortgsge - as i,
may elect, 1o fhe | dlate taduction of 1ta Indebted d hereby, of ta the ccpalr and restarstion of any property-sa damaged, ed that inj excess oveotly

of the indebted sha]l be delivered (o the Mortgagor or its successor o assigns. ,

1S, Alt'svalls, renis, lisues and proflts of the premises are pledged, sssigned and tranderced to the Maorigsges, whether now due or heteaftpt to batome dus, undor or by
virtue of any jease of agreement for the use or occupancy of said premises, or any part thereof, whether said lease or agreement‘is written or verbal, and it is the iolention here-
of {(a) 10 pled{e sald rents, issues and profiti on s parity with said real estate snd not secondarily and such pledge shall not be & d ged in any o o 8t}
b) to blish an ' an b to the Martgagee of all such fesses and agreements and alf the avails thereunder, 10gethet with the HEN in case of default,
either hefors or aftes foreclomurs ssle, Lo snier. upon and take postestion of, manage, Maintain and operate suid premises. or any part (hereal, make jesses for terms d
advantageous to it, terminale or modifly ul:mn1 or fuiure feases, collect said avails, rents, imues and profits, regardless of when extnod, snd use such measures whether legal
or equliable a3 it msy deem proper to enfurca tollection thereaf, employ renting agents or other employces, ahier o1 repair wid premises, buy furnishings and equipment Ihere-
for when it deems necessary, purchase adoquate fire and wxiended coveruge snd other forms of imurance ss muy be deemed advitsble, and in genersl cxercise ali powers.
ardinaslly ine¢ldent bso) hip., wdvance or botrow maney necesssty for any puipuose hercln sinted (0 pecute which & lien is hareby created on the premises
and on the income therefrom which len in prior to the lisn of any other indebicdness hereby secured, and out of the i retain bl on for itseld,

pay insurance premiums, laxes and sssessments, anu all expeases of every kind, including sitorney's fees, incurred in the exercise of the powers hereln given, and from

time to time apply sny balance of Income nat, in ite sole disgreilen, needed far the afaresald purposes, fisst on the interest and then on the principat of the indebtedoess here-

by secured, before or sfier any decree of foreclasure, and on the del‘lcirnt)‘ in the proceeds of sde, I uny, whether there be 8 decree in pessonam Therefor ar not, Whenever all

of the indebtedness secured hersby ts paid, and ths Morigsgee, in its scle discretion feels that there 1 no subslantisl uncureocied delsult in perf of the Morigagor”

agreemeonts herein, the Mort goe, ON satisfactory svidence thereof, shall relinguish posseasion and gly to Mortgagor any surplus income in its hands. The poscmion of

t\ on!uu may i untll sll indebted d hereby td In full or untii the detivery of 2 Deed pursuamd 1o & decree Toreclosing the licn hereof, bul if ao dJeed be |
ed. then untll the expication of the statutory pecicd during which Il may be lasued. Mortgagee shall, nowevet, have Lhe diwretlonary powee st snytime to refuse S0 take
to sbandon p ton of said premlies withous alfecting the llen hereof. Mortgapee shall have all powers, if any, which it might have had withous thi parsgraph. .

b ledi

16. 1n the svent new gt and imp are now being or are 1o be erected or pleced on the premises {(that is. if ihis is 8 construction losn merigage) and 4

vrigagor does nat complete the construction of said buildings and improvements in accordancs with the plans and specifications l&!rovm by Morigagee, on or hefare thirty

sys prior {o the due date of the first payment of principsl, of if work on sahd construction should coise belore completion and the sajd work should remain abandoned for

‘s period of thirty days, then and in sither evont, the entlre principal sum of the Note secured by this Mnﬂme and interest thereon shall 21 once become duc and payabic, at
I\m. opltion of Mortgagse, and In the event of pbandonmeni of work upon the construction of the said bulldings or improvements for the peiod of thisty days ss aforssaid,
muon ngee may, al lis aption, also enter into and upon the morigaged fnmhel und compieie the construction of the said buildings and imp: nu? moneys expended
by Mortgagee in connection with such completion of construction shall be sdded to the princips] smount of said Note and scured vy these presents, and shall be payable by

Mortgagor on demand, with inlerest 8t the rate or_EE_?l‘.Yf’. _.per cent ( _H_kl g‘k____ %) per annum. In the ovent Morigagos shall elect to complete construciion,

w Mortgagee shall have full And complate authorty to employ watchmen 10 protect the Improvements from depredation or injury and (o preserve and protect the persans] prop- .
erty theretn, lo continue any and ali outstanding contracts for the cicction snd completlon of sald bullding or buildings, to make and enter Into any coatracts snd obligstions -
wherever neceasary, either in its own name or in the name of Mortgagor, and to pay and discharge all debis, obligstions and Jiablilisies incurred thereby.

17. A tecunveyance of sald premises shall be mude by the Mortgagee 1o the Morigagor on full payment of the indehtedness of g, the perf of the ¢
a0 agresmenis herein made by the Mortgagor, and the paysient of (he ieasunable fees of wid Moitghgee.

18. "This Marigage und sl provisions hpreol, sthall extend 1o and be hinding upon Murtgagor and sli persons claiming under or through Morigagor, end she word < Mat.
gagor” when used herein shall iclude sll such persons and all persons iabils for the payment of the indebtedness or any part thereof, whether or no! such persuns shslt bave | -
execuled the Nole or {hiy Morigage. . . . )

19. MURTGAGOR DOES HEREBY WAIVE, TO THE EXTENT PERMITTED 8Y APPLICABLE ILLINOIS STATUTE, ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDEK DR DECREE OF FORECLOSUHE OF THIS MORTGAGE, ON ITS OWN 8 LF AND ON BEHALF OF EACH AND IiVl-‘.R\'il?l"K-
?ﬂ'."ﬁ;frcf'gr%':iﬁ?’fo%%zggMFNT CREDITORS OF THE MORTGAGOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES SUBSEQUENT TO
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