!

-

N\ (e DA R
DUS«U\ 9

RNOBFICHAMBORYE,

. IR AT b
" THIS MORTGAGE is made this__0th day of August o 51955%' -?gzm%e Phe

Sanford 5. Senne and his wife Shirley A. Senne

Mortgagor
tharein *"Borrower’’), and the Morigageae, Personal 'Financé
Company . @ corporation organized and existing under the laws of the State of
DELAWARE ___whose scdressis__201 West Joe Orr Road, Chg, Hts., IL 60411
{harein "'Lender'’}. . |
WHEREAS, BORROWER is indebted to Lender in the principat sum of thous

sixty three and 27/100 Dollars, which indebtedness is evidenced by Borrower’s nots dated
August 6, 1986 {herein **Note™], providing for monthly instatimaents of principal and interest, with the balance

of the indebtedness, if not sooner paid, due and payable on August 6, 1990 , «

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment of al! other
sums, with interest therean, advanced in accardance herewith to protect the_security of this Mortgage, future sdvances, and the per-
formance of the cavenants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant and convey to Lender

the following deseiLed praporty focated In the County of Cook , State of Illinois
TAX IDENTIFICATION NUMBER: 32-17-123=-002-0000
DWILLING: 16t Surieff, Chg. Hts., IL 60411

LEGAL. DESCRIPTION. Lot 29 in Olympia Terrace Unit Number 2, a Subdivision
of part of the Nortacakt % and part of the East * of the Northwest % of
Section 17, Township 35 North, Range 14, Eaat of the Third Principal
Mericdian, in Cook Cotriicy, TIllinois. A

Together with all the improvements now ar Rovrattor erected on the property .and atl rents and all fixtures now or h!l‘dlfﬂfa!'
attached to the property, all of which, including replaerreris and additions thereto, shall be deemed to be and ramain a part of theg

properly covered by this Mortgage: and all of the foregoine! ‘agether with said property are herein réterred to as the "'"Property’’.
Barrower covenapts that Borrower is lawfully seisec of the estate hereby conveyed and has _thq_fl ht to martgage, grant an
convey 11e Propdrty, that the Property is unencusibered, and thut Borrower will warrant and defend generally the titfe to the Propert
against all claims and demands, subject to any declarations, ea.aments or restrictions listed in a schedule of exceptions to coverage in
any titie insurance policy insuring Lender's interest in the Property . et e s
Borrower and Lander covenant and agree as foliows: . e e TTELE A e s
1. Borrower shail promptly pay when due the principsl of ard “ararest on the indebtedness evidenced by the Note, prepay-
ment andd fate charges as provided in the Note and the principal of and intirer. on any future advances sacured by this Mortgage.
2. Unless applicable law provides otherwise, all payments receivad ov vender under the Note and paragraph 1 hereof shall be

spplied by Lender first to interest payable on the Note, then to the principal of-the Note, and then ta ir}_ta{rgy)'qng principal on any

future acivances. )
3. Borrawer shall pay all taxes, assessments and other charges, fines and ir'epositions attributable to the Property which may
attain a priority over this Mortgage, by making payment, when due, directly to the payeo inersof. LA : -
4. Borrower shail keegs the improvemants now existing or hereafter erected on e Mroperty insured agsinst loss by fire, hazards
included Wwithin the tarm “‘extened coverage', and such other hazards as Lender may recun, and in such amounts and for such periods
as tend:r may require. The insurance carrier praviding the insurance shall be chosen pv Beo rawer subject to approval by Lender;
providec, that such approval shall not be unveasonably wilhheld. All insurance policlés and: wVials thereof shall be'in'torm accdpt:
able ta L.ender and shall include a standard mortgage clause in favor of and in form acceptable 1o Lrader. o
&. Borrower shall keep the Proparty in good repair and shall not commit waste or permit iinpairment or deterioration of the
Property . A :
€. if Borrower fails to perform the covenanis and agreements contained in this Mortgage, ¢r if iny action or proceeding is
commerced which materially affects Lender’s interest in the Property, including, but not limited to, enilnsiidomain, insolvency, code
enforcernent, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lendr¢’s option, upon notice to
Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Linuer’s interest, including,
but not limited to, dishursement of reasonable attorney’s fees and entry upon the Property to make repairs.
Any amounts disbursed by Lender pursuant to this paragraph B with interest thereon, shall be future vz uas secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notie trom Lender o
Borrower requasting payment thereof, and shall bear interest from the date of disbursement at the rate payable from time to time on
outstanding principal under the Note unless payment of interest ar such rate would be contrary to applicabla law, in which event such
amount: shall bear interest at the highest rate permissibte under applicable law. Nothing contained in this paragraph 6 shall require »
Lender ~o incur any expense or take any action hereunder.
¥. Londer may make or cause to be made ressonable entries upon and inspections of the Property. Provided that Lender shait
pive Borrower notice prior.to any such inspection specifying reasonable cause therefor related to Lender’s {nterest in the Property.
{}, The proceeds of any award or cisim for damages, direct or consequential, in connection with' any-condemination or othar
taking of the Property, or ‘part thereof, or for conyeyance in liev of condemnation, sre hereby assigned and ghall be:peid'to Lender.
Unless otherwisa agreed by Lender in writing the proceeds shall be applied to the sums secured by this’Mortgage, with the axcess, if
‘any, paid to Barrowar. . . . . C = .
{nless (ender and Barrower otherwise agree in writing any such application of proceeds to principal shali n§l extefid or poit-

_pane th2 due date of the manthly instalimend referrad to in paragraph 1 hereot or change the amount of such.instaliments.”
- 1], Extonsion.of the time for payment or modification of amortization af the sums secured,by this Mortgage granted by Lender
to any successor in interest of Borrowsr shall not.aperate to relesss, in any manner, B bilit?.‘d! the oripginal Barrower and Bor-
“rower's successors in intorest. Lender shall npt be required to commenca grocesdings sirch successor or refusy to extend time
“for pay ment or-atherwise modify amortization of the sums secured by this Mortgage by n af-any dema‘ﬁ? made by the original

Borrow:r end Borrower's successors in intereit. ) ' Rt . P
1), Any forbearance by Lender:tn exerdising any right ar remedy hereunder, or otherwise afforded by applicable law, shall not
be a wtivar of or preciudd the exercisg of any such’'right or remedy. The procurement of insurance or the payment of taxas or other
\I‘;.ncns ot charges by Lender shall not Be a waiver of Lender's right to accelerate the maturity of the indehtddness; secifad by this

ortgae. : . i L
11, All rimedics provided in this Mortgage are distinct nnd cumulative 1o any othar right or remedy wnder this Mortgage or

afforded by faw ar equity,.and may be dxercisad coagurrently, independently or successively, = ;
12. The cavenants and agreamants haraib contained shall bind and the rights haraunder shall inure to, the respective successors

and assigns of Lander and Borrower.
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13. Except for any notld FeékJoNII;aw E l@ nnek:}@r Por¥r provided for
in this Mort given by maeiling such notice by certified mai Tessed to Borrower at (e Property Address or at such other

g
W designate by natice to Lender as provided herein, and (b} any notice 1o Lender shalf be given hcdrgfe o
reE8int Fequested, 10 Lender's address! fibted Nerein or to such other address'as Lender-may desighate by notice to Bor: 5

wroind . hunilune
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rowsr a5 provided herein, . rre TS B L N N I
77714, This Mortgage shall be goverfiad by the liw. SfAnisstbte, =1 7 Ti5 M . , o
i lﬁ#wmr shall pe furnjshedra conformed copy, of the Note and of this Morgage at the time of exccution or after record-
onhc '.....i D LR R S R LAY - . . S .
.. .18, Upon Borrower’s breach of any.covenapt or agreement of Borrower in this Mortgage, mncluding the covenanis,ig payswhen
due any sums secured by this Morigage, Lender prior ta accelération shall mail notice to Borrower as provided in paragtaph 13 hereof
specifying: (1) [Wie:bréacht §2) thexattjon,raqitired, forcure such ‘breach] (3)1a- date, hotess than 30 days from the daté the'notice is
malled To Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notica may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The, notice shall further, inform Borrowsr, of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceed-
ing thahoniéilitericé-of ¥ detalit"or Bny othe¥ délanse of Borrower to acceleration and foreclosure. If the bieach is not cured on or
before the date specified in the nptice, Lender at Lender's option may declare all of the sums sacured by #his-Mortgape to be immedi-
atély diie arid payable without further demand’and may foreclose this Mortgage by judiciat procceding.” Lender shall be enittled to
coflect in such procesding.all expenses of foreciosure, including, but not limited to, reasonable attorney’s daes, and-costs: of -dop-
mentary evidence, abstracts and title reports. =
17. Notwithstanding Lender's accelerdfion of the suins secured by this Morigege Borrower shall have the right 10 have any
proceedings. begun by. Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage
if: (a) Borrower pays.Lender all sums which would be then due under this Morigage and the Note had no acceleration ogcurred;
" (b Borrowar cures all breaches. of any Gthar tovenants or agreements of Borrower contained in this Morigage: (c] Barrower pavs il
reasonable axpenses incurr>d by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lendar’s rarhé7 6t (siprovided in paragraph 16 heréof, Including, but not limited to, reasonsble attorney’s fees; and (d). Bor-
rower takes such action as lender may reaspnably require 10 assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower's obligation ' pav the sums-securisd’ by this Mortgage shal! cimtinue: phimipsinad. Upon dueh Paymentedd chins By
Borrower, this Mortgage and tl s ot ligations secured hereby shall remain in full force and effect gs if no acceleration had occurred.
18." As additional security’ bsreunder, Borrower hdioby rassighs to Lendér st fents,of tie Propérty] grovided tHist Bidower
shall, prior to acceleration und:v 02/s7-aph 16 hereof or sbondonment of the Property, have the i llect apd refain s
fin‘d' ls»'ithV *b’ﬁ:’omi’duo Snd'ﬁﬁ)ﬂ fb’.’”)ﬁoh’i!otelafiﬂ&'ﬂﬁ\aqr parbgrap 16 Hereo¥ or a'bgnvgonnierfi &wﬁ}‘;‘gr&. uﬁ%‘-_‘m
time @ior 1o thie expiratiom of andl peide oi-radimpiibn follbwibgjudicel e iender, injpkmon; byisnent or by judicisllysppoiitred
;;ceiv"'. sh.!dlhb!"A titled g0 T p#g! °“f.’}"";; 2} ,mesgo,n;p! an,dmf:nlm the gro ity-aord'to 6llect m.-rmvttf;e Erbmw,‘nﬂm
ose past due. rents collected by Lende ~: the receiver sha opplied firptyto pay -£o8§s of gnan ng of 3
Property and collection of rents, including, ut not limited to receiver's fgetf.'prelt‘nrpidmtbh m\?ﬂsa’fw“mg tg:sd‘nsgic é‘nsom'ey’s
fees, and then to the sums secured by this Mortgrge. .ander and the receiver shall be liable to account only for those rents actually
received,
18. Upon payment of all sums secured by this Mriigage, Lender shall release this Mortgage without charge to Borrower,
Borrnwer shall pay all costs of recordation, if any.
20. Borrower hereby waives all right of homestead excmpt!2a in the Property.

e -“:r'.'IN MTNE_SS WHE REOF;: Borrower has oxacuted this Momtzeez,
" This nstrument wes propated by; .
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NTY OF ___Cook Ty . g IR
: -I,aﬂotuﬁ?ybﬂc;iﬁ'md tor the;aid cé:unty_in the state aforesaid do hereby certify that _Sanfacd 8, S enne
and hig wife Shirley A, Senne personally known to'me <o be the same person

whose nanje(s) _8E€ . subsgribed w _ip‘e':lb're_gaing instrument appeared before me this day in person and acknowle(igod that they

'

cau

signed, ealed and delivered. the said jnstrument as.Lh_e_i.E_. own free and voluntary act for the uses and purpose; tharein set
forth, including the relesse and waiver of the right of homestead. ‘ - o

Given under my hand snd Notarial Seal this ___6Eh__day of August ' . AD.@ o
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