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Faderal National Mrrtgage Arsoulation MORTGAGE
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86376630

THIS INDENTURE, made this 15th dny of August 19 86 , botwnen
JAMES A. SHEPARD AND JANICE TUCKER SHEPARD, HIS WIFE

THE FIRST MORTGAGE CORPORATION » Mortgagor, and
& corporation organized and existing under’the laws of ILLINOIS R
Mortgagee,

WITNESSETA - ""hat whereas the Mortgagor is justly indebted to the Mortgagee, ns is evidenced by a certain
promissory note excGuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing cven date
herewith, in the prinéipal sum of SIXTY SEVEN THOUSAND SIX HUNDRED SEVENTY AND NO/100

Dollars ($ 67,670.GC.7 -payable with interest nt the ratec of NINE AND ONE HALF

per centum ( 9.5 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgagoee at its office in OLYMPIA FIELDS , ILLINOIS .
or at such other place as the holdzr-may designate in writing, and delivered or mailed to the Mortgagor; the said
principal and interest being puynble in monthly installments of FIVE HUNDRED SIXTY NINE AND 01/100

Dollars {(§ 569.51 )} beginning on the first day of OCTOBER 19 g6 , and
continuing on the first day of each montn tiereafter until the note is fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due and payabic on the first day of SEPTEMEER, 2016 .

Now, THEREFORE, the said Mortgagor, fir ibe better securing of the payment of said principal sum of
money and interest and the performance of the co'cuants and agreements herein contained, does by these pres-
ents MORTGACE and WARRANT unto the Mortgagec, its.siiccessors or assigns, the following described real estate
situate, lying, and being in the county of COUK and the
State of Illinois, to wit:

LOT 451 IN HAZEL CREST HIGHLANDS SEVENTH ADLIZTON, BELNG A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 AND PART OF THE SOUTHEAST 1/4 Oy SESTION 26, TOWNSHIP 36 NORTH, RANGE
13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

-r

Tax I.D., #28-26-204-005 .. DEFT-01 RECORDING +13,25
s TI2E22 TRAM 0413 DB8/24/786 15:11:00 -
Property address: 3379 Laurel Lane ) WA T R #--ZS5-FB7PAHHIT0
Hazel Crest, Tllinois 60429 S 0o COUNTY RE%EDER
g
W
S
G
(o)

ToGETHER with all and singular the tenemonts, hereditaments and nppurtenances thereunto belonging, and
tho rents, isaues, and profits thereof; and wll fixtures now or herealter attpehed to or used in connection with
the premises herein describod and in addition thereto the following doscribed houschold applinnces, which are,
and shall be deemed to be, ixtures and a part of tho realty, and are a portion of the sccurity for the indebtedness

herein mentioned;
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“Shogled the Velorans Administeation fall or rofuse to Issue
fts Guuranty of the Loan socured by this Mortgage under
provislons of the Servicemen's Raadjustmegs Act of 1944,
as amended, In the amount of § 271496, within
sixty days from tho date the loon would normally becomo
oligible for such guoranty, the Morlgngee may, at its option,
declare all sums sacured by this Mortgage immedintely
duo and payabio.’

To HAVE AND TO HoLD the above-described premiscs, with the appurtoenances and fixturea, unto the said
Mortgagee, 1ta successors and asaigna, foraver, for the purposes and uses herein set forth, free from all rights -
and benefits under r.nd by virtue of the Homeatead Exemption Laws of the State of Illinois, which said rights

and benefits the g.ud Aortgagor does hereby expressly release and waive,

AND Sam MORTGAGOR covenanta and agrees:

To keop said premis«a Jn good ropair, and not to do, or parmlt to ba done, upen said premises, anything that
may impalr the value thervel, or of the sccurity intended to ba effected by virtue of this inatrumont ; not to suffor
any lien of mechanics men ¢ riatorinl men to attach to sald premises; to pay to the Mortgagee, as horeinafter
provided, until said note is futly'paid, (1) a sum sufficient to pay all taxes and ssscssments on said premiscs, or
&ny tax or assessment that may b lavied by authority of the State of Illinois, or of the county, town, village, or
eity in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may au.»:ivtime be on sald premises, during the continuance of said indebtedness,
juasured for the benefit of the Mortgagee ir-auch type or types of hazard insaurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusnl or neglect of the 1o teagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assess ne'it: on said premises, or to keep said premises in good repalr,
the Mortgagee may pay such taxes, assecasments, an< insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonab.y bs-deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much ndditional indebtedness, secured by thia mortgage,
shall bear interest at the rate provided for in the princigal)indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of tae/rmortgaged premiscs, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exezv.2 and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, 'nodernizntion, improvement, maintenance,
or repair of said premises, for taxes or assessments against the same =d for any other purpose authorized
hereunder. Said note or notes ohall be secured hereby on a parity with anc #s fully as if the advance evidenced
thereby were included in the note first described above. Said supplemenial note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable in approximately equal manthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Failing'to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) days atter demand by the creditor,
In no event ghall the maturity extend beyond the ultimate matuiity of the note first oscribed abave,

It is expressly provided, however (all other provisions of this mortgage to the coniraiy notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, o2 reinzve any tax, ansess-
ment, or tax lien upon or against the premises described herein or any part thereof cr tne improvements
situated thereon, so long as the Mortgagoer shall, in good faith, couteat the same or the vulidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall eperate to prevent the
collection of the tax, assessment, or lien 8o contested and the sale or forfeiture of the said premisus or any part

thereof to satiafy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of ane installment, or one hundred dollars ($100,00), whichever is less,
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need .not be credited until the next following installment due date or thirty days after such prepayment,

whichevaer is earlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plua the premiums that wiil next become due and
payable on policies of fire and other hazard ingurance covering the mortgaged property, plus taxes
and assessments next due on t:he mortgaged property (all as estimated by the Mortgages, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prier to the date when such ground rents, premiums, taxes and
aasessments will become delinquent, such sums to be hald by Mortgagee in trust to pay said ground
rents, premiums, taxes and asseasments,
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