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a\ This Indenture, made this 15TH  daygr AUGUST 9 B§ hetween
b‘ ROBERT BENZING AND MARIAN BENZING, HUSBAND AND WIFE

Mortgagor, and
% CAPITAL MORTGAGE FUNDING CORPORATION ,
a corporalion organized and existing under the laws of THE STATE OF ILLINOIS .,
i Mortgagee.
V\ Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note beating even
dote heewith, in the principal sum of
FORTY NINE THOUSAND FIVE HUNDRED AND NO/100=-- Dollas ($ 49,500,00

payable with interesat the rateof  TEN & ONE HALF
}< percetum{  10,E¢;0 %) per annum on the unpaid balance until paid, and mode payubie 10 the orde of the Mortgagee ut its office in

200 WEST ADAMS STREET-SUITE 1925, CHICAGQO, ILLINQIS 60606 , or
at such other place as the ho'<er rany designate in writing, and dclivcrcd: the said principal and interest being payable in monthly installments of

FOUR HUNDRED PFIFTY NO AND 80/100~-- Dollars {$ 452.80 )
en  QOCTOBER 1 .19 /5 and a like sum on the first day of each and every month thercufter untH the note is fuly paid,

except that the finol payment of prmcnpal and istesest. if not sooner paid, shall be due and poyableon the fistdayof  SEPTEMBER
0 16

Now, Therefore, the said Mortgagor, for the betiersesaiing of the payment af the said principa! sum of money and interest and the performunce
of the covennnis and ngreeraents herein contained, does by inese oresents Mortgage und Wareant unto the Morigagee, its successors or assigns,
the following described Real Estnte situmte, lying, nnd belig {o-the county of - COOK and the State of Winols, 1o wit:

LOT 37 AND THE SOUTH 1/2 OF LOT 30i I4 BLOCK 1 IN HENRY WISNER'S SUBDI- O
VISION OF LOTS 8, 9, 11 AND 12 IN BLAUDS SUBDIVISION OF THE NORTHEAST S
1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD ’
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. “i?
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Tagether with all nnd singular the tenements, heredit appurtelintices thereunto belonging, und the rents, lssies, and profits thereof: r
and all apparatus and fixtures of every Kind for the purpose of supplyiilg or distributing heat, light, water, or power, and ull plumbing nndr,

ather fixttres in, or that mny he placed in, any buikding now or hereafter stunding on sald Innd, and also all the estate, right, title, wnd imcrcsn y
of the said Maortgager in and (o sakl prcmims

Thie form |8 ysod in connaclicn with martgages inaurad under Ltho ono- [0 fourdamily pragrams of tho Nallona) Houulnf Aot which raquite
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, umto the said Morigagee, its suecessars
and assigns, forever, for the purposes nnd uses herein set forth, free
from al) rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hlinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Morigagor covenants and agrees:

To keep suid prcmisua in good repair, and aot o do, or permit to
be done, upon said premises, anything that may impair the value
thereol, or of the security intended to be effected by virtue of this
instrument; not (o suffer any lien of mechanics men or material
men to aitach to said premises; to pay lo the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) 2 sum suffi-
cient to pay all taxes and assessments on said premises, or any tax
or nssessmenl that may be levied by authority of the Swite of |-
linois, or of the county, town, village, or city in which the said
land is situate, upon the Martgagor on aceount of the awnership
thereof; (2) a sum suflicientAr-keep all buildings that may at any
time be on said premises, diing the continuance of said in-
debtedness; insured for the beneiiul the Mortgagee in such forms
of insurance, and in such amounts/as 1aay be required by the
Mortgagee,

In case of the refusat or neglect of the Moriguzor to make such
payments, of to satisly any prior lien or incumbrance other than
that for taxes or assessments on siid prensises, or 20 kvep safd
premises In good repuir, the Mortgagee may pay such taxes,
nssessments, atid insurance premivms, when dug, and(may make
such repairs to the property hergin mortgaged as in its discretien it
may deem necessary for the proper preservation thereof, airdt any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

[t is expressly provided, however (ail other provisions of this
mortgage 1o the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, dischirge,
or remove any tax, assessment, of lax lien upon or against the
premises described herein or any part thereof or the improvement
situnied thereon, so long as the Mortgagor shall, in good faith, con:
test the same o the validity thercof by nppropriate legal pro-
cecdings brought in a court of competent jurisdiction, which shall
operate o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the seid premises or any part
thereof 1o satisfy the same.

And the said Mortgagor further covenants and ngrees as {ollows:

That privilege is reserved ta pay (he debt, in whole or in part on
any installment due date,

Thal, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
herchy, the Morigagor will pay to the Mortgagee, on the first day
of each month until the sald nate is fally pald, the following stms:

() A sum equal (0o the grovnd reats, if any, next due, plus (the
premiums that will next beeome due nnd paynble on policles of fir
and other haznrd insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) fess all sums already paid therefor
divided by the number of months 1o clapse before ene month prior
to the date when such ground rents, premiums, taxes and assess:

st
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ments wnll become: dclinqucm. such sums 10 be held by Morlaagoc
in trus! lo pry seid ground renls, premiums, taxes and specisl .
assessments; and

(0 Al payments menticned iny the preceding subscetion of this
paragraph and all payments 1o be made under the note secured
hereby shalt be added together and the aggregale amount thereof
shall be paid by the Mortgagor each month in a single payment (o
|ch applied by the Mortgagee ta the following ltems In the order set
orth:

() geound rems, il any, taxes, specin] assessments, fire, and other
hazard insurnnce premiums;

(i) interest on the note secured hereby; | . b

{lith amortization of the principal of the smd note: and

{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due Y
date of the next such payment, constitute an event of delnult
under this morigage. The Mortgagee may collect a “late charge”
not to exceed four cents {4¢) for each dollar ($1) for each payment
more than fifteen (15} days in arrears, to cover the extra expense
involved in handling delinguent payments. X

Il the to1al of the payments made by the Morlgugor*undcr Y
subsection (@) of the preceding paragraph shall exceed the'amount
of the payments actually made by the Mortgagee for ground rents, 3
laxes, and ussessments, or insurance premlums ns the cisd may be, ,“:
such excess, if the loan is current, at the option of the Mprigagor,
shill be credited on subsequent payments to be made bydthe Mort:
gagar, or refunded tu the Mortgagor, If, however, the mopthly
payments mnde by the Mortgagor under subsection (a) of-the
preceding paragraph shall not be sulficient to pay grour? renls,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
chali pay to the Mortgagee any amountinecessary, 1o,make up the
¢ficiency, on or before the date when payment of such ground

rints, taxes, assessments, or insurance premiums shall be due. If at
any-umz the Morigagor shall tender to the Mortgagee, in accor-
dance vith the provisions of the note secured hereby, full paymem
of the antiic indebtedness represented thereby, the Mortgages shall,
in computing ine smount of such indebtedness, credit 1o the ac-
count of the Meripugor any balance remaining in the funds ac
cumulnted under‘che provisions of subsection fa) of the preceding
paragraph, 17 there sapi w2 a defaull under any. of the provisions
of this mortgage resulivg i 2 public sale of the premises covered
herelsy, or i the Mortgagee acquires the property otherwise alter
default, the Mortgeges shalbapply, at the time of the commence:
ment of such proceedings or ul 1ie tinwe the property is olherwise
acquired, the balance then remaining P 1he funds accumuiated
under subsection () of the preceding prcograph ns a credit against
the amount of principal then remalning wipuid under said note,

And as Additional Security for the paymeararl the indebtedness
aforesnid the Mortgagor does hereby assign to the Mortgugee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described,

That He Will Keep the improvements now existing or hereafier
erecled on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hnzards, easunlties nnd contingencies in such nmounts and for such
periods as muy be required by the Morigngee and will poy prompt.
ly, when due, any premiums on such insurance provision for puy-
ment of which has not been made herelnbefore. All fnsurasice shall
be carried In companies approved by the Mortgagee nnd the
policies and renewals thereol shall be held by the Mortgagee and
have attached therelo loss payable clauses in favor of and in form
nccepiable to the Morigagee. In event of loss Mortgogor will give
immediate notice by nwil 1o the Morigagee, who may make proof
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