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Sstateof Hinos Mortgage 1311 4568725-2038

JERRY A. CARTER, DIV. NOT REMARR.
. Morigagor, and
MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.

% * This Indenture, made this 218T day of AUGUST 19 86, between
N
~ a corporatlon organized and existing uuder the laws of THE STATE OF ILLINGIS

\ Mortgagee.
P) Witnesseth: Thal whereas the Morigagor Is justly indebted to the Mortgigee, os is evidenced by n certuin promissory note bearing even

date herewith, In the principal sum of
FIFTY THOUSANZ THREE HUNDRED AND NO/100~=- Dollass {§ 50,300.00

payable with interest at ir= rate of TEN
percentum( 10,000 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

345 GEORGETOWN SQUARE - SUITE 219, WOOD DALE, ILLINOIS 60191 Lor
8t such other place s the hoider ray designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

FOUR HUNDRED FORTY ONE. AND 42/100--- Dollass {§ 441.42 )
on OCTOBER 1 , 19 86 , zid a like sum on the first day of euch and cvery month thereafter until the note is fully paid,

except that the fina) payment of principal and iniereat, if not sooner paid, shall be due and payabie on the fistdayof SEPTEMBER .
X 16

Now, ‘Therefore, the said Mortgagor, for the better seuing af the payment of the said princlpal sum of money and Interest und the performnnce
of the covenanls and agreements herein contained, dogs by iss bresents Mortgage and Warrent unto the Morigagee, L5 SUCCESSOTS OT ASSIRNS,
the following described Real Estate situate, lying, and being i) the county of COOK and the State of illinois, to wit;

LOT 27 IN BLOCK 9 IN SHEPARDS MICH1C2M AVENUE NUMBER 2, BEING A
SUBDIVISION OF PART OF THE NORTHEAST /4 OF SECTION 11, TOWNSHIP 36.
NORTH, RANGE 14, EAST OF THE THIRD PRINCTPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF RECORDED JUNE 29, 1927, 45, DOCUMENT NUMBER 5701452 AND
FILED IN THE REGISTRAR OF TITLES OFFICE AS CUCUMENT 360792, IN COOK
COUNTY, ILLINOIS.

29-11-211-019 é . DEFT-(1 RECOEDING §13, 05

COMMONLY RNOWN AS: o T32222 TRAG. G414 DB/26/84 15:25:00)
14710 RKENWOOD . IR 863768644

DOLTON, ILLINOIS 60419 ' 00X COUNTY-RTZARDER
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and nll npparatus aind fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumbing and .55

other fixtures in, or that may be placed in, any building now or herealter standing on said land, and niso ull the estate, right, title, and inerest * ¥
of the said Mortgagor in uml (0 said picmises,

L)
l

N

" Together with a)l und singular the tenements, hereditaments irtenances thereunto belonging, and the rents, issues, and profits thereof; #

This form I8 uved n conneciion with morigages Insured under he ona- to four-family programs of the National Housing Ac! which require
a One-Time Mortguge insurance Premium payment {including sections 203(b) and (i}) in accordance with the requlations for (hose programa.

Page 1 ol 4 HUD-82116M.1 (8-85 Edition)
24 CFR 203,17(a)
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To Have gnd to Hold the above-described premises, with the
appurtendnces and fixtres, uto the said Morlgnges, ity suceessors
il assigns, forever, for the purposes and uses herein st forth, (ree
from all rights and benefits under and by virtue of the Homestem!
Exemption Laws of the State of lllinois, which suid rights nnd
benufits (o said Mortgngor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep safd premises in goost repair, andd not (o do, or permit 1o
be done, upon said premises, anything (hat may impair the value
thereof, or of the security intended to be effected by ¥irtue of this
insteument; not to suffer any Hen of mechanics nien or material
men (o attach to sakl premises: to pay Lo the Mortgagee, us
hereinafter provided, until said note is fully pald, (1) a sum suffi
cicnit to pay all tuxes pod assesstents on said premises, or any {nx
ar assessmant that eey e levied by aathority of the State of Ik
linois, or of the county, 2awn, villuge, or ity In which the said
land is situate, upon the Miortgagor on account of the ownership
thereal; 12) & sum sufficient e eep all buildings that may al any
time be on sall premises, duving Ahe continuance of suid In:
debtedness, insured for the beneflt o the Mortgagee in such forms
of insurance, and in stuch amounts, as‘wny be required by the
Morigagee.

In case of the refusal or neglect of the Korigeaor o make such
payments, or (o satisly any prior lien or incurioranee otser than
that for taxes or nssessments on sald premises, or /(o keep said
premises in good repair, the Mortgagee may pay sushtases,
assessments, and insurnnge premiums, when die, and ovsmake
such repairs 1o the property herein morignged us in its dserat’an it
may deem necessary for the proper preservation thereof, nit iny
moneys s paid or expended shall become so much additional in,
debiedness, secured by this mortgage, fo be paid out of proceeds of
the snle of the morigaged premises, if nol otherwise pald by the
Mortgagor,

It is expressly provided, however {nll other provisions of this
morlgige 1o the contrary notwithstanding), that the Morgagee
shall not be required nor shall it have the right to pay, discharge,
Of remave any Lk, ussessment, or dux fien upon or against te
premises described herein or uny parl thereof or the improvement
sttualed thereon, 5o lomg as the Morigugor shall, in good faith, con:
test the same or the validity thercof by appropriate legal pro-
ceedings brought in n court of competent jurisdiction, which shall
operale o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeliure of the snid premises or any part
thereol to satisfy the same.

And the said Mortgagor fusther covenants and ngrees os foliows:

That privilege is reserved to pay the debl, in whole or in part on
any installment due date.

That, together with, and in addition 10, the monthly payments of
principsl nid interest payable under the wrms of the note securcd
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of ench month witil the said note is fully paid, the following sums:

(@ A sum equal to the ground rents, if any, next dug, plus the
premiums that will next become due and paynble on policies of fire
and other hazard insurance covering the morigaged property, plus
toxes and nssessments next due on the mortgaged property @i as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to clapse before vne month prior
to the date when such ground rents, premiums, laxes and assess:

YA L
menils witl become delinguent, sich sums to be held by Mortgngee
i teast to pay said grownd rents, preminms, taxes ami special
assessnents, and

{b) AN payments mentioned in the preceding subsection of this
parngraph and wll payments to bo made undler the note secured
hereby shall be added together and the antrcuulc amount thereof
shall be pald by the Mortgagor each month o a single payment to !
lf)c l:nplicd by the Morigagee (o the following ftems in'the order sai
orth:

M geound rents, If any, taxes, specinl nssessments, flre, and other
hazard jnsurnnce premiums;

() Interest on the note secured hereby;

(I amortization of the principal of 1he sakd note; and

() lote charges

Any deficiency in the amount of uny such uggregate monthly pay:
ment shall, unless made good by the Martgagor prior to the due
date of the next sueh payment, constivate an event of default
under this moriguge. The Mortgngee muy collect o “Inte charge"”
not 1o excesd four cents (46) for cach dollor ($1) for each payment
mare than fifteen {15) days in arrears, ta cover the extra expense
involved In handling delinguent payments,

If the 1ota) of the payments made by the Morigagor under o}
stibsection (@) of the preceding pntagrup shall exceed the nmount
of the payments actuadly made by the Mortgngee for ground rems, ¢,
taxes, (nd assessments, or [nsurance premiums, a8 the case may be, G
such excess, i the loan Is current, ot the option of the Mortgagor, +3
shall be credited on subscquent paymenis (o be made by the Mort: - .’
gagor, or refunded 1o the Mortgagor. If, however, the monthly -5
piyiments made by the Mortgngor under subsection (@) of the '
preceding purageaph shall not be sufflcient o pay ground rents,

Lixes, and assessments, oF insuennce premiums, as the case may boy.
when the sarme shall become due and payuble, then the Mortgagor
sl pay to the Mortgagee uny amount necessary 1o make up the."
dsaciency, on or before the date when payment of such ground ..
FeEns/inxes, assessments, or Insurance premiums shall be due. If ut,
any timiesshe Morigagor shall wender to the Mortgagee, in uccor
dasiee veitle the Pruvlsions of the note secured hereby, Tull payment
of the Ganire InsaMedness represented thereby, the Morigugee shall,
in computing (e amount of such indebtedness, credit to the ac:
vount of the Muitzosor nny butnnce remaining in the funds ae
cumulated under the wravisions of subsection (@) of the preceding
paragraph. 17 there sktall be o defoult under any of the provisians

af this morignge resulting in a_public sale of the premises covered
hereby, or If the Morigagee azqulres the property otherwise alter
tefault, the Morigngee shall upplyoat the time af the commence:
ment of such proceedings or md 13¢ traeshe property is utherwise
acquired, the balance then remaining ta tie funds accumulated
under subsection fa) of the preceding parzpraph us a credin ngninst
the amount of principal then remudnlng Capaid under sald note,

And us Addillonnl Security for the payment ol the Indebtedness
aforesnid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profils now due or which may hereafler
become due for the use of the premises hereinabove described.

That e Wit Keep the improvements now existing or herenfter
erectedd on the morgaged property, insured as may be required
from time 1o time by the Mortgugee agninst Joss by fire and other
hazards, casualties und contingencies in such amounts and for such
periods as may be required by the Morigegee and will pay prompt:
ly, when due, any premiums on such insurance provision for pay
ment of which has not been made hereinbefore. All Insurance shall
be carried in companies approved by the Mortgngee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
gcceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail 1o the Mortgagee, who mny inake proof
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