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MORTGAGE

THISMOUTGAGE (“Security [nstrument’) is given on ... JHLY. 19.. PTTETT TP e g
19...8f.. The mor:gagoris ... NUEL: E !\EEZ AND NDIMM NEVAREZ,. HIS WEFE. e

G R E .. {"Borrower"). This Security [nstrument is g:ven to.. d g
" AT AR P Y ¢ RO S €T e e s R e s r s s a s e » which is orgumac und v.xm ng

undcr the laws of‘ wﬂ Wmn STATES. GF AMERICA . and whose sddress is oo, e

3522 Wast, 26h. Strant = ~.C h.lcngo, THIIARABZR.. .ovvvcerccers e mamecrnssecsesetesses ( LLndLr“)
Borrower awes Lender the prinelpul sum of ... FIFTY. THOUSAND J\ND...HQ.(J'QQRI.‘.‘F................................ Frtrhririrbrin
T imemmmmnsDollars (U.S. $..500 000..00..........). This debt Iz evidenced by Burmwcr & note
dated lh: snmc dnu. ns this Seenr ziy Instrument (“Note™), which provides for monthly puyments, with the full debt, i not

paid earlier, duc and payable on AUGLST, La 200k i, e reerarren s s oeeeerens. 'This Seearlty Insirument
secures to Lender: {a) the repayment-0oftne debt evidenced by the Nulc with interest, and all renewnls, extensions and
modifications; (b} the payment of all cincr stms, with interest, advanced under pnragraph 7 1o protect the security of this
Sceurity lmtrumv.nt andd (0) the performin/ice ¢ F Borrower's covennnts and ngreements under this Security Inktrument nnd
the Note. For this purposc, llorrow;r docs 'v-rc-'w mortgnge, grunt nnd convey to Lender the I‘ullowing deseribed property
loented in eeecnniirinnee OO OO PPN % ¢ P DO reereseans NPT . County, Hinols:

Lot Seventeen (17) in Blozk Elevan (lL) in Cobe and MeKRinnen's 59th
Street and Western Avenue Siubd)vision of tho South East Quartar (SE)
of the North East Quarter {N¥#)-and the North East Quartor (NEi) of
the South East Quarter (SE}} cf Baction Thirteen (i3}, Township Thirey
Eight (38) North, Range Thirtcer| £i3), East of the Thdrd (3rd) Principal
Meridian, in Cook County, Illinoie. & COMMONLY KNOWN AS: 35933 50UTH
MAPLEWOCD CHICAGO, ILLINOIS 6C629 '

PERMANENT TAX !.'].9—13-405-01.6%\’0LUME 389

9999489'8

which has the nddress of . 5935 SQ.!:’.'.PH MAPL‘ENOOD ....... PPN CHICAGOF T
(Slmull [City)
linais wvcenen. 5082 9 ............................ P ty Address");
nois o Codui (" Property dress*'); 00
TOGETHER WITH all the improvements now or herealter erecled on the property, und ull enscimbnie—eighis

appurtenances, rents, raynltics, minersl, oil and gus rights ond profits, water rights and stock wnd ull fistures now or

hereafler n part o the property, All replncements and aduilions shali also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is Inwlully selsed of the cstute hereby conveyed and has the right to
mortgage, grant ancd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wareants and will defend genernlly the title to the Property ugiias clalms 1ne <8, subjeet to nny
encumbranees of record.

TIus SECURITY INSTRUMENT combines uniform ¢ nnms for national use nnd non-uniform coyenants with
limited variations by jurisdiction Lo constitute a uniform s urny m /Ly\tyverlng real property.,
;.w ~l

Form 3014 12/83
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wencnnlINOEEICIAL COPY,
arges. Borrower shall prompily pay when due

1. Payment of Principal and Interest; Prepayment and Late
the principal of and interest on the debt evidenced by the Nate nnd any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance, Subject 10 applicable law or to o writtert waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is poaid in full, 0 sum ("Funds™) equal 10
one-twelfth of! (u) yesrly taxes and assessments which may attain priority over this Security Instrument; (b) yenrly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or uccounts of which are insurcd or guaranteed by a federal or
state agency (including Lender if Lender is such nn institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless @y -
Lender pays Borrower interest on the Funds and applicable Jaw permits Leander to make such a charge. Borrower and ¢
Lender may agree in writing that intcrest shall be paid on the Funds, Unless an agreement is made or applicable luw ga. -
requires interest (0 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender £ ’ L
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the -
purpose lor which ench debit to the Funds was macde. The Funds are pledged as additional security for the sums sécured by
this Security Instrument. Coen

If the smount of the Funds held by Lender, together with the future monthly payments of Funds pnynble prior to
the due dates of the escrow items, shall exceed the nmount required 10 pay the escrow items when due, the excess shail be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly pnyments of Funls. 1F the
amount of the Fuids held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesuary .o make up the deflciency in one or more payments as required by Lender,

Upon payr.eiit in lull of all sums secured by this Secarity Instrument, Lender shall promptly refund to Borrower
any Funds held by Tender. If under parngraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no later
than immediately prioric the sale of the Property or its acquisition by Lender, any Funds held by Lender ag the time of
application as a creditneninat the sums secured by this Sccurity Instrument, b

3. Application of Fryments. Unless applicable law provides otherwise, nll pnyments received by Lender under
parageaphs | nnd 2 shall be ppplicd: first, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vnder paragraph 2; fourth, to interest due; und last, to prineipal clue,

4. Charges; Liens, Rolvower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atinin priovity” over this Security Instrument, nnd leaschold pnyments or ground repts, if nny.
Borrower shinll pay these obligations i t/ie manner provided in paragraph 2, or if not puid in that manner, Borrpwer shall
pay them on time diceetly to the persor owesbnayment, Borrower shall prompily furnish to Lencder nl) notices of amounts
o be pnid under this puragraph. If Borrov er ninkes these payments direetly, Barrower shalt promptly furnish to Lender
receipts evidencing the payments.

Borrower shalt promptly discharge ang lizn which has priority over this Sccurity Insteument unless Borrower: (a)
agrees in writing to the pnyment of the obligation seciired by the lien in o manner acceptable to Lender; (b) contests in good
faith the Yien by, or defends ngainst enforcement of tHedien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (¢} secures from the holder of the len un
agreement satisfuctory to Lender subordinating the lien 15 this Security Instrument. If Lender determines that uny part of
the Property s subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or (uk/ one or more of the nctions sct forth above within 10 duys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemZists now existing or herenfter erected on the Property
insured agninst loss by fire, hazards included within the term “extend<d covernge’ and nny other hazards for which Lender
requires insurance. This insurnnee shall be maintained In the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowezsubject to Lender's approvil which shall net be
unrcasonably withheld.

Al insurnnee policies and renewals shall be acceptable o Lender aad sball include n stundard mortgage clause,
Lender shall have the right to hold the policies and renewnln. I Lender requirea, Sarrower shatl promptly give to Lender
ali receipts of pnid premiums and renewa! notices. Tn the event of loss, Borrower shul give prompt notive to the insurnnce
enrrier and Lender, Lender may make proof of lass i not made pramptly by Borrowdr,

Unless Lender nnd Borrower otherwise ngree inowriting, insuranee proceeds shanl be applied to restoration or repuir
of the Property damngec, il the restoration or repair is cconomically feasible and Lender's seeurily is not lessened. I the
restoration or repalr is not cconomically fensible or Lender's security would be lessened,he insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any/excoss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a netice from Lender that Y insurnnee carrier hoy
offered to seltle o claim, then Lender may collect the insurance proceeds. Lender may use the proseess to repalr or restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 3oy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principurs’ul’ nol extencd or
postpone the due date of the monthly payments referred to bn paragraphs 1 amd 2 or chnnge the amount ol the payments, IT
under parngraph 19 the Property is hequired by Lender, Dorrower's eight to any insurnnee polieles and proceeds resulting
from damnge to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Seeurily
Instrument immedintely prior to the nequisition,

6. Prescrvation und Muintenance of Property; Leassholds,  Borrower shall not destroy, dumage or substantinlly
change the Property, nllow the Property (o deteriornte or commit waste, 11 this Security Instriment s on o leasehold,
Borrower shall comply with the provisions of the lease, and I Dorrower aequires fee title to the Property, the leasehald wnd
lee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; NMortgage Insarance, I Borrower Tuils 1o perform the
covenants and ngreements contnined in this Security Instrument, or there is o legal proceeding thut may signiflenntly nileet
Lender's rights in the Property (such us # proceeding in bankrupicy, probaie, for condemnution or to enforee lnws or
regulations), then Lemdder may do nind pay for whatever is necessary to protect the value of the Property and Lendes's rights
its the Property. Lender's actions may Include paying nny sums secured by o lien which has priorlty over this Security
Instrument, appearing in court, payingréusddble nftorneys' fees nng entering on the Property (o make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender wnder this puragraph 7 shall become ndditionat debit of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these umounts shall bear nterest from
the date of disbursement mt the Note rate and shiall be payable, with interest, upon natice from Lender to Borrower

requesting pnyment.

«£98
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