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State of lilinois M . SO
KA Cane N
— ortgage 5637673$131; 4316834~203B
This Indenture, mude this 22ND  doyof AUGUST .19 86 hetween

KEITH W. ROBINSON AND KATHERN Y. RORINSON, HUSBAND AND WIFE
, Mortgugor, und

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.
i corporation organized and existing under the laws of  THE STATE OF ILLINOIS .

Morigngee,
Witnesseth: That whereas the Morigagor is justly Indebted to the Mortgagee, ts Is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of
Dollars (5 58,300,000 )

FIFTY EIGHT TNOUSAND THREE HUNDRED AND NO/100---

payable wilh interest ut the rate of  TEN & ONE HALF
10,500 ) %) per ansium on the unpaid balance untl paid, nnd mede payable (o the order of the Mortgagee l its office In

per centur {
R 3145 GEORGRTOWN SQUARE - SUITE 21%, WOOD DALE, ILLINOIS 60191 + O
A)  msuchother place as the hokler may designate in writing, and delivered: the said principal um[ interest b.cln's puyable in monthly instaliments of
'\ ! v
\} FIVE HUNDRED THIRTY /"REE AND 25/100--- Doltars (§ 533.29 )
'&“ on QCTOBER 1 .19 gg. sl a like sum on he first duy of cach and every month thereafter until the note s fully paid,
5 excent that the final payment of principal nnd it if not sooner paid, st be due aid payabie on the fistdnyol  SEPTEMBER \
20 16
~
A Now, Therefore, the said Mortgngor, for the better seoring.of the payment of the skl prineipul sum af money und interest nind the performance
. of the covenants and agreements herein contained, does by thesz presents Mortgage and Wareant unto the Mortgngee, its successors or nssigns,
. the following described Real Estate situnte, lying, and belng it the county of - coQK and the State of llinols, to wit:
,h LOT 19 IN BLOCK 16 IN SHEPARD'S MICHTGAN AVENUE NUMBER 2, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1,4 OF SECTION 11, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRIKCLIPAL MERIDIAN, ACCOKRDING TO THE
PLAT THEREOF RECORDED JUNE 29, 1927 AS DULCUMENT NUMBER 9701452 AND ]
FILED IN THE REGISTRAR'S OFFICE OF COOK COUNTY. ILLINOIS AS DOCUMENT 8
LR 360792, IN COOK COUNTY, ILLINOIS. N
3
!
)
oy
29-11-213-027
COMMONLY KNOWN AS:
14736 DANTE o QERT-0] RECO!‘.PIE\‘Q $13.3%
DOLTON, ILLINOIS 60419 o 132222 TRAK Ge1T 08726786 15455200
. VNI R W BSsE~-B7ATAT

. COOK COUNTY RECORDER

—y

m ] 86 376705

nurlcmlnccs thereunio belonging, and the rents, issues, nnd profits thereol; "
plyirg o distributing heat, lght, water, or power, and all-plumbing and
suidl lanel, ured aiso ail the estate, right, titke, amd interest

Together with al and singulur the tenements, hereditar
and all apparatus andl fistures of every kind for the purpose of sup
ather fixtures In, or that may be placed in, any building now or herealter standing on

af the said Martgagor in and 1o said premises,

This lorm is used in connacticn with mortgages insured under tho ono- 1o four-family programs of the Natlonal Housing Aat which require
a One-Time Mortgage Insurance Pramium paymant (including secliona 203(b) and (1)} in accordance wilh the rogulations for thoss programe.

Pago 10l 4 HUD-82118M,1 (3-35 Editlon}
24 CFR 203,17(0)

-aa (1L}

VMP MORTCGAQE FORMS # [310) 792.4700 # (GO0 6217201
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To Have and to Hold the above-described premises, with the
nppurtenances und fixtures, unto the said Mortgagee, its successars
and assigns, lorever, for the purposes and uses herein sei forth, free
from ull rights and benefits under and by virtue of the Homestend
Exemption Laws of the State of llinois, which said rights and
benefits to said Mortgagor dues hereby expressiy release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or fxrmll o
be done, upon sail prcmm.s, anything that may uupmr the,value
thereaf, or of the security intended 10 be effected by virtue: ol‘«lms
instrument; not to suffer any lien of mechanics men or material
men (o attach lo said premises; (0 pay (o the Morigagee, as'
hereinafter provided, until said note is Tully paid, (1) a sum sulfi-
cient (o pay ali taxes and assessments on said premises, or any
or nssessment that mey be levied hy nuthority of the State of (-
linois, or of the county,«own, villuge, or city in whiclt the said
land is situate, upon the’Mertgagor on account of the ownership
thereol; {2} a sum sufficie! 1o Xeep all buildings that may at any
time be on said premises, dviing the continuance of said in.
debtedness, insured for the bene/iiof the Mortgagee in such forms
af {nsurance, and in such amounts,«s may be required by the
Mortgagee.

In case of the refusal or neglect of the Mortjayor to make such
payments, or to satisly any prior lien or incuinkiunce other than
tha) for 1nxes or pssessmenls an said premises, or 12 Keep said
premises in good repair, the Mortgagee nay pay sech taxes,
assessments, and insurance premiums, when due, and ma; make
such repairs to the property herein mortgaged as in its discrelios il
may deem necessary for [he proper preservation thereof, and oy
moneys 5o paid or expended shall become so much additional in-
debledness, secured by this morigage, (o be paid aut of proceeds of
the sale of the mortgaged premises, i not atherwise paid by the
Morigagor.

1 is expressly pravided, however [nl) other provisions of Ihis
mortgage to the contrary nolwithstanding), that the Morigagee
shall not be required nor shall it have the right (o pay, dischnrge,
OF FEINOVE ANY LaX, NSSEssment, or tax 1kn upon or against the
premises deseribed berein or any part thereof or the impeovement
situnted thereon, so long us the Mortgager shall, in goud {uith, eon:
test the same or the validity thereal by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operale (o prevent the collection of the tax, assessment, o fien 5o
contested and the sale or forfeiture of the said premises or any part
thercaf to satisfy the same,

And the snid Mortgagor further covenants and ngrees as follows:

That privilege is reserved to pay the deb, in whole or in part on
any instaliment due date.

That, together with, nad in addition 1o, the monthly payments of

prmmpnl and interest payable under the terms of the nate secured
hereby, the Mortgngor will pay 10 the Morlgagee, on the first day
of ench month unthl the sald note §s fully paid, the following sums:

@A sum eqund o the ground rents, il any, next dug, plus the
premiums thal will nexi become due and payable on policies of fire
and other hazard insurancs covering the mortgoged property, pius
taxes and nssessments nest due on the morguged pror.riy (ll us
estimated by the Mortgages) less all stims already paid therelor
divided by the number of months to elapse before one month prior
to the date when such ground rends, premiums, tases and assess.

U \) I U
ments will become dclmqucm. sugh sums ta be held by Mortaagcc
in trust to pay said ground rcnt.s. premiums, tuxes and special
assessments; and

(b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be pnid by the Morigagor cach month in a single payment 1o
!fx :;pphed by the Mortgagee ta the following items in the arder set
arth:

W grolind rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

i) interest on the note secured hereby;

{1y amortization of the principal of the said note; and

Uly) late churges

Any deficlency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such pryment, constilute an cvent of default
under this mortguge. The Morigagee may collect a “late charge™
not to exceed four cents (4¢) for each dollar {31 for each payment
more than fifteen (15) days in arrenrs, to cover the extra expense .
involved in handling delinquent payments,

Il the total of the payments made by the Morlgagor under _
subscetion () of the preceding parugraph shall exceed the amount °;
of the payments actually made by the Morlgnsee for ground rents,

e

%
3
a}
)
19)

tixes, tnd assessments, or insurance premioms, as the case may be, . 5
such excess, if the loan is current, a1 the option of the Mortgagor, -;,;

shuli be eredited on subsequent payments (o be made by the Mort:
gugor, or refunded to the Morigagar, If, however, the monthly
paymenis made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficiant to pay ground rents,
taxes, and assessments, or insurance premiuins, us the case may be,
witen the same sinll become due and payable, then the Martgagor
sanll pay 1o the Morigagee any amount necessary 1o mike up (he
Aeliciency, on or befora the dnte when gpavinent of sueh ground
£L%e, SaNeS, assessients, of insurance premiums shall be due, [f a
any ‘e 2he Mortgagor shall tender to (he Morigugee, in aceor
dunce with' the l:rovisiuns of the note secured trereby, full payment
of the eniire indahtedness represented thereby, the Mortgagee shall,
in computting (e auount of such indebtedness, credit to the ac:
count of the Murtgagtor any balance remoining in the funds ac-
cumulated under tle ovisions of subsection (@) of the preceding
parsgraph, I there suei b a defoult under any of the provisions
of this mortgage resulting in « public sule of the prenvises Lovered
hereby, or il the Morigagee acquires the property otherwise after
default, the Morigngee shall apply s the time of the commence:
ment of such proceedings or at the tipe thc property is otherwise
acguired, the balance then remalning by 14 Tunds accumulnted
usder subsection (o) of the precediig prraaranh as o credit agilnsi
the amount of principal then remaining utipaid under sali note,

And ns Additional Seeurlty for the payment.ci the indebtedness
aforesaid \he Mortgagor does hereby assign to the Morigagee il
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinubove deseribed,

‘That He Will Keep the improvements now exlsting or hereafter
crected on the mortgaged property, insured as may be required
from thie to time by the Mortgagee against loss by fire und other
hazards, cusualties nid contingencies in such smounts and for siuch
periods as may be required by the Morigagee and will pay promp.
ly, when dug, any premiums on such insurgnce provision for pay-
ment of wliich has noi beeny made herelnbefore, All insurance shall
be currled in companies approved by the Morigagee and the
policies and renswnis thereol shall be bekl by the Morigagee and
have attaclied thereto loss payable clauses in Tavor of and in form
acceptable to the Mortgngee. |t event of loss Morigagor will give
immedinte, notlée by mail to.the Mortgugee, who may muke proof

Pagu 2 ol 4 »
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