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DENNIS P. SCHENK LOAN NO, {10 1-040534-8

ST. PAUL FEDERAL BANK

FOR SAVINGS
6700 W r\fQ;TH AVE. MORTGAGE

CHICATD, IL 60735 86376834

THIS MORTGAGE is made this 18th day ol August, 1986 . bolwaen tha

Mortgagor Robarto M. Valle and Patricia Valle, his wife
{hereln "Borrower"), and the Mortgagee, ST. PAUL FEDERAL BANK FOR SAVINGS, a corporation organlzed and

axisting undor the laws of THE UNITED STATES OF AMERICA whoto nddross 18 6700 W. NORTH AVENUE,
CHICAGO, ILLINOIS 60835 (harein "Londer"}.

WHEREAS, Borrower is Indeblod 1o Londer in tho principal sum ol U.S, $3000.00 . which
Indebtedness is evidenced by Borrower's note dated 08/18/86 und oxtonsions and ronowals thoroo! (heroln
“Note"), pravidiegfor monthiy installments of principal and inlorost, with the balnnco of indohtodnoss, |l not soonor pald,

dus and payate.o 08/20/91

TO SECURE 10 Lendnr tho ropaymant ol tho indebiodnaess evidancaod by tho Noto, with intorgst tharaon; the paymeont ol
all other sums, with Iinterent thoreon, sdvanced In accordanco horewith to protoct tho socurity of this Morlgage: and tho
performance of the convzounts and agrooments of Borrowor horoin contained, Borrower does horoby mortgage, granl and
convey lo Landar the follo vlivezdescribod property locatoed in tho County of Cook . Sinte
of llinois:

Lot 55 and the North half-cf Lot 54 in Block 20 in H.0. Stonc and Compuany's World
Fair Addition, a Subdivieizn(of part of Section 4, Townshlp 39 North Range 12, East
of the Third Principal Meridien, lying North and South of Indian Boundary Line
according to the Plat t f recorded as Document 10262949 in Cock County, Illinois.
PIN# 15-064-117-107 a—dﬁ-\s

-y Z

ngbgge

which has the nddress of
{heroin "Praperty Address™); 631 N.40th Ave. Stone Patrk, Illinoils 60165

TOQETHER with all the improvemenis now or hareslfler eracled on the property, and all omsements, rights,
appurtenances and renis ali of which shall be deemed 1o be and remaln a part of the proparty coverad by thia Mortgage; and
all of the foregoing, together with said proparty {or the leaschold eslate if this Mertgage Is on a lonsehold} are hereinnfier
referred o as the "Property.”

Borrowar covenants thal Barrower is lawlully seised cf the gsiate haroby cenveoyad and has the right to morigage, grant
and convay the Properly, and tha! the Property is unencumbered, except for encumbrancas ol record, Borrower covanania
that Borrower warrants and wiil delend genarally the title to the Proparly agains! all ctalms and domands, subjecl o

encumbrances of record.

26804 OCT 84 [ILLINOIS—HOME IMPROVEMENT -~ 1/B0-FNMA/FHLMC UNIFORM INSTRUMENT “Modiliod 8/82"
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UNIFORM COVENANTSI BinN@BLF!F(i"nam}lAie;q {ol_ P¥
1. Paymeni of Princip diln rrover gh r@mpt y ridn Ral an{l interest Indebledness

evidanced by the Mote and |ale charges as provided In the Nole.

2. Funds for Taxes nnd Insurance. Subject to applicable Inw or n written waiver by Lender, Borrowar shall pay to Lendor
on |ha day monthly payments ol principal and interast ara payable undor thy Noie, unti tho Nole {8 paid in full, a sum
{horein "Funds") aqual 1o one-twellth ol Lhe yearly taxes and assessients (including condeminium and planned unit
development assessmanlts, if any) which may attaln priority over this Mortgage and ground rents on tha Property, if any,
plus one-twellth of yearly premium installments for hazard insurance, pius eno-twelfth of yearly premium instaliments for
mortgage insurance, Il any, all as reasonably eslimalad initially and from time to lime by Lender on the basis of
assessmenls and bills and reasonabia estimates therebl, Borrower shail nol be obligated to mako such payments of Funds
1o Lender to the extenl that Borrower makes such payments to the halder of a prlor mortgage or deed of trust H such halder
Is an institutlonal lendar.

If Borrower pays Funds lo Lender, the Funds shall be held in an institution Lhe deposils or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay sald taxes, assessments, insurance premiums and ground ronts, Lendar may nolchargo for so hoiding and applying
the Funds, analyzing said account or verifying and compiling said assessmanis and bills, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. Borrower nng Lander may agreain wriling
at the time of execution of this Morlguge thal inlarest on the Funds shall be paic to Borrower, and unless such agroement is
made or applicablo law roquires such interest lo be paid, Lendar shall not be required to pay Borrower any inlgrest on
garnings on the Funds. Lendor shall give to Barrowor, without chargo, an nnnunl accaunting o! the Funds showing crodits
nnd dabits to the Funds and Ihe purpose {or which gach debit ta the Funds was made. Tho Funds aro pledgod as addillonat
security for the sums seocured by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly instaiimenis of Funds payable prior to the
due dates o! laxes, assessmenls, insuranco promiums and ground rents, shall exceed the amount required (o pay sald
laxes, Assessmer s, insurance premiums and ground ren!s as they (all duo, such axcess shall be, at Borrower's oplion,
either promptl, varaid 10 Barrower ar crodited la Borrowor on monthiy installmonis of Funds. Il the amount of the Funds
held by Lender she!i-not be sulficient to pay taxes, assessments, (nsurance promiums and ground rents as they fall due,
Borrowar shall pay loiwender any amount necessary (o make up tho deficioney In one or more payments as Londer may
reguire.

UUpon paymant in ful’ ol all sums sacured by this Mortgage, Lendor shall prompily refund to Borrower any Funds held by

Lender. |f under paragrap.< i7 hereaf the Property is sold or tho Proporly is otherwise acquired by Lender, Lender shall”

apply, no later than immadiaie’s prior to the sale of the Praparty or its acquisition by L.andor, any Funds hold by Lender at
the time of application as a<rpL't against the sums socurod by this Morlgago. .

3. Appllcalion of Payments.rioas npplicable law provides olliorwige, all paymonts recoivod by Lender undor tho Nple
and paragraphs 1 and 2 hergotsk il be appliod by Londor lirst in paymant of amaeunts payablo to Lendor by Borrowor undor
paragraph 2 horool, then (o interostpayabie on Lhe Note, and then Lo tho prineipal ot the Noto,

4. Prior Mortgnges and Deods of rivdb Shargoes; Lions. Borrowor shall parform all of Barrowaor's obligations under any
mortgago, deed of Lrust ar ather securlty agraomoni with nlion which has priority avor thia Mortgago, including Borrowar's
covenants o make payments whon duo. Beeroivor shall pay or causo 1o be paid all tnxos, assessmonts and other chnrgos,
fines and impositions attributable to tho Propeny which may attain a priority ovor this Mortgngo, and lonsohold payments
or ground rents, il any.

5, Hazard Insurance, Borrower shall koop liesmarovamaonts now oxisting or horoafter srociad on tho Proparty indurod
against loss by fire, hazards includged within tho torm "sxtended cavaraga’, and such othor hazards as Lender may require
and in such amounts and lor such parlods as Lends=-may raguiro.

The insurance carriar providing the insurance shall oo chnsen by Borrowor sub)ject to approval by Landar; provided, that
such approval shall nol he unreasonably withheld. Allinsyranga policios nnd ronawals thoroofshallbginaform accoeplable
1o Lendar and shall include a standard mortgago clauso in lavor of and In a form accoplable 1o Lender. Londor shall have
the right to hold the policies and renewals tharaol, aubject fo tho tarms of any morigago, dood of trust or other socurity
agreament with a llen which has priority over this Morigage:

In the avant of loss, Borrower shall give prompt nolico te the icsurnnco carrior and Lendor. Lender may mako procf of
loss il nol made promptly by Borrowor.

Unless Londer and Barrower othaerwiso agrao in writing, Insurance srocoeda shall bo appliod 10 restoration or repalir of
the Properly damaged, praovided such rosteralion or ropair is ncononwerihwfonsible nnd tho socurity ol this Mortgngo is not
tharaby impairad. It such rostoration or ropalr is not oconomically (Gasibloar i tho socurlly of this Morlgago would bo
irpaired, 1ho insurance procoods shoil bo applied to the sums socurad by (his Morigaga, with thn axcoss, if any, paidto
Berrower. If the Property is abandonsd by Barrowar, or if Borrowar falls (o txsporid 1o Londer within 30 days from the dote
notice is malled by Lender to Borrowar |hat the insuranco carrior offers to settoalaim lor Inauranco bonoetits, Lendor Is
autharlzed to collact and apply Ihe insurance proceads at l.ondar's option olihar o estoration or ropair of tho Proparty or
to the sums socurad by this Mortgage.

Unless Lender and Borrowor otherwise agroo in writing, nny such application of prociuuds lo principal shull not extend or
postpone the due date af tho monthly installmaonts rolorrad to In paragraphs 1 and 2 horoeior changa the amount of such
installments. If under paragraph 17 horool tho Proporty is nequired by Londar, nll right, tito and inlorost of Borrower in and
‘o nny insurance pollicies and in and 1o the procoads iharoof rasuliing from dnmago to ine Pooporty prior to the salo or
acquisition shall pnss to Lender to tho oxtont of tho sums secured by this Mortgago immo jintoly prior to such salo or
acguisition.

8. Preservation and Malntenance of Property; Leascholds; Condominlums; Planned Unit Develop:nanls, Borrowar shall
keep the Property in good rapair and shat! nol commit wasto or pormit impairmont or detarloration of e Proporty and shall
comply with tha provisions ol any lease |1 this Mortgage is on a lensehold. If thiaMorigagoiscna unitir acandominiumora
planned unit develcpment, Borrowor shall porform all of Borrower's obligations undor tha doglarulion or covannnis
creatlng or governing the candominium or pinnnud uanii dovolopmont, tho by-lnws and roguintions ol thezondominium or
planned unli developmeont, and constiluanl documonts.

7. Protection of Lendor's Securlty. If Borrower falls to porform tho covonants and ngreomonts coniainod in this
Morigage, or if any action or proceeding is commencod which matorially altocts Londor's intorost In tho Proporty, than
Lander, at Londer's option, upon notice lo Borrowor, rmay muake such appearances, disburse such suma, Including
renscnable attorney's fees, and take such action as Is nocessary lo protoct Londer's intorast, |l Londor raquirod mortgngo
insurance as a conditlon ol making the loan securod by this Marlgage, Borrowar shall pay tho promiums roquired to
maintain such insuranceo in effact uniil such timo as tha requirement for such insuranco torminates in nccardanco with
Borrower's and Lender's writlen agreemont or applicablo faw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest theroon, at the Nole rala, shell bacomo
additional indebledness ol Borrower securad by this Mortgage. Unless Borrowor and Londer agroo to other lerms of
paymanl, such amounts shall be payable upon nolice from Lenclor to Borrowar requesting paymant thoreoi. Nething
conlained in this paragraph 7 shall require Lendar to Incur nny oxpanse or take any actlon heroundor,

6. Inspecilon. Lander may make or chuse 1o be madoe roasonable ontrios upon and inspections of the Proporty, provided
that Lender shall give Borrawer notico prior to any such inspection spocilying ronsonnblo cnuse thorofor rolatod to
Lerndar's intorest in tho Proporty. oL E ey,

9. Condemnation, Tho procaods ol any award or claim {or dumngaes, dirset or conzaquontial, in connoction with any
condemnation or othor laking of the Praporly, or part Lhorool, or for conveyance in Hou of condemnation, aro horoby
assigned and shall be pald to Londor, subjact to thatarms el any mortgago, daoct of trust or othor socurily agroomaent with a
lien which has priority over this Mortgago.

10. Borrower Noi Released; Forbearanco By Londor Not a Walver, Exlonsion of the time for pnymaont or modificntion of
amortization of tha sums sncurad by this Mortgnge granted by Londar to any successor In inlerost of Borrowor shait nol
oporate Lo roloaso, in any mannor, tha llability of the original Borrower and Borrowor's succoesyors ininturawl, Landor shall
nol be roquired to camimenco prococdings nguinst such succonnor o refusse 1o oxtond timo tor paymonl or olborwise
modlfy amorlization of tho autna securod by this Morigngo by ronson ol any domand made by ho ariginal Borrowor and
Borrowor's succossors in intarasl. Any lforbuaranco by Landor In oxorgising any right or reimody heroundor, or othorwise
aflgrdad by applicable law, shall nol bo a walvor of or procludo the pxorciso of any such righl or remaody.

PE89LE98
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Loan NJ.O 1-040534-8
Date: 8/18/86

Notice: This rider adds u provision to the Security Instrument allowing the Lender to requive
repayment of the Note in full upon transfer of the property,

THIS DBUL-ON-TRANSFER RIDER is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, ur Sceurity Deed (the "Seeurity Instramen ™) ol the same dite given by the undersigned (the
“*Borrower”) to secure Borrower's Note to S Paul Federal Bank For Savings (the *Lender™) ol the sume dote (the "Note™)
und covering the property described in the Security Instrument and located at:

i631 N.40th Ave. Stone Park, Illincis 60165
tProperty Adiclrastr

AMENDED COVENANT. Inaddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthes covenant and agree as follows:

A, TRANSFERAQF THE I’R()l'l' RTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covengr't 15 of the Sccuri(_\' Instrumernt is wmended ro read as Toltows:

16, Transfer of thelicopacty or a Beneficial Interest in Borrawer, 1£atl or any purt of the Property orany interest in it is
sold or transferred (or I baneficinl interest in Borrower is sald or trunsterred and Borrower is not a matural person}
without Lender's prior writiep Consent, Lender may, at its aption, require immediate payment in full of all sums secured
by this Sceeurity Instriment, Sloawever, this option shnll not be exercised by Lenderif exercise is prohibited by federal lnw
15 of the date of this Seouriey Ilnstrument, .

tF Lender exercises this aption) Lynd=r shull give Borrower notice of aceeleration, 'The notice shall pravide o period of
not tess than 30 days Trom the date they'notice is delivered ormailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower taila to pay these sums prior to the expiration ol this period, Lender may invoke any
remnuedies permitied by this Security Instsument without further notice or demand on Borrower,

BY SIGNING BELOW, Horrower acceptsaipasagrees to the terms and covenant contiined in this Due-On-Trans{er

Rider.
Y. . ./d ﬂé/,:///(ghﬂ)

Robm tq M. Vul.le / ‘Hongwor
%, Ao m{ﬂﬁ..........................,.(scm)
Patricin Vnlle Bortower
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