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State of lilinols™ Mortga eV A mc...uo
- T 131:4444314-203
AR . _
EJ _“This Jndenture, Made this . .' ZU'I'H | day of AUGUST 19 36 i between
Q. KENT A. mcxow AND SHERRY D, RACKOW, his wife

l : v g y Morlﬂui\,ur'. und
MI.D-AMERICA MORTGAGE CORPORATION 8687689’7

Q) a corporatlon orinnlzcd and exlsting under the laws of THE STATE OF ILLINOIS )
Murtnasce . . ‘
-
K’j\ Wllnequth' That wherens the Mortgaum is Justly indebted to the Mortgagee, as is evidenced by n ccru\in promissory noto hearing even
Q)\_dnlc herewith, In thc principnl sum of

k)(s 63, 700 00 ) SIXTY~THREE THQUSAND SEVEN HUNDRED AND 00/100 - ~==[lollars
payable with [nterest at th2 rate of ~ NINE per centum { 9.00 %) per annum on the unpald balance until paid, and made
payablc 1o the order of the Morlguﬁee at its office I6" ™~ - HICKORY WILLS, ILLINOLS 60457
or at such other place as the ioider may designate |n writing, nnd delivered; the said principal and interest being pnynblc in monthly In
staliments of . SIX HUNDRED TIRTY-SIX AND 09/100 «Dollars (S 646,09
onthe lirst day o Q.QTOBER . 19 86, and a llke sum of the first day of each and overyme mm il the note Is rul[y $15 25

P d.&cwthut ent of elucipal and interest, if not sooner paid, shall be die 41 payible oty Ti dﬂ:f?({fﬁé 14.57 00
:ﬁS-— MNFLEBER a0 Ol WSS e w-B4-B7 LB T
2 COOK COUNTY RECORDER

aw, therelore, the said Mortgagor, for the bettersesuiing of the payment of the said principal sum of money and Interest and (he perfor-

mance of the covenants and agreements hereln contalned, <ioss by these presents Mortgage nnd Warrant unio the Mmtsancc. {ts suceessors

or assigns, the lollowing. described Real Estate sltunte, lyipg, nnd belng in the county of  COOK m

and the Stale of lilinols, to witt  LOT 95 IN BEDFORD PARK, A SUBDIVISION OF THAT PART OF THIZ SOUTH ¢
1,544 FEET OF THE NORTHWEST 1/4 OF SECTIUN 24, TOWNSHIP 38 NORTH, ‘RANGE 12, EAST OF TH“
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF TKE.32UTH 50 FERT THEREQT AND WEST OF THE RIG
OF WAY OF THE BALTIMORE AND OHIO CHMICAGO TERNIMAL RATILROAD AND EAST OF 'THE CENTER LINL@
ARCHER AVENUE, IN COOK COUNTY, ILLIWOIS. /b

/
PERMANENT TAX NUMBER: 18-24-111-002 vor., s2 MVLF 73 W ,g{ /]J })q L L /\I

‘The Riders to the Mortgage attached hereto and executud ri even’dato herawith are 'Cﬂ(¥55’(
incorporated herein and the covemants and agreements of (he Riders shall amend and
supplement the covenants and agreements ol this Mortgage,

THIS INSTRUMENT PREPAREWLN T BERT MID-AMERICA KCRTGAGE CORPORATION :
SN 7667 WEST 95TH (TREET
iy, )HICI\ORY IIILLS, ILLTANAIS 60457 )

Together with all.and singular the tencmems. hereditaments and nppurtenanccs thereunto belonging, and tar‘ezits, issues, und profits %

thereol and all apparatus and {Ixtures of every kind for the purpose of supplylng or distributing heat, light, water, ar.p=wer, and all plumb-
ing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on suid land, and alvo il the ostate, right, title,
and interest of the mid Mortgagor In and 1o sald premisss,

To have and (o hold the nbovc-describcd premises, with the aps  of this instrument; not to suffor. n'ny‘llen of mechanics men or
puttenances and fixtures, unto'the sakl Mortgagee, Its successors — maierial men 1o utlach to said premises; 1o pay 10 the Mortgagee,
and assigns, forever, for the purposes and uses hereln set forth, ny herelnafter pravided, uniil said note is fully paid, (1) a sum

free from all rights and benellts under nnd by virlue of the sulficient to pay nll taxes and nssessments on sail premises, or
Homestead Exemption Laws of the State of Llinols, which said any tnx or nssessineni that mny be lovied by authority of the “
. vights and beneflts the suld Mortgagor does hercby exprossly State of {tlnols, of of tho county, lown, village, or ity In which "
release and walve, the snld land I8 ‘ihlli\lt‘. upon the Mortgngor on account of the
. , ownershlp thereof; (2) a sum sufTlelent to keep all buildings that ¢
And sald Mortgagor covenants and ngrees: “may at any Ume be on sald premises, during the continuance of

sald Intlebiedness, insured for the benefil of the Mortgagee In
To keep wld pr:mlm In good repair, and not to do, or permit  such forms of insurance, and in such umounts, ns may be re-
to, be done, upon sald. prcmiscs. anything. that may impair the quired by the Mortgagee,
value thereaf,.ar of the securlty Intended Lo be effected by virtue .

This lorm ie used in connection with mortgegea Inaured under the one: 1o Jounlamily programas ol the Natlonal Housing Aot whiah provide
for perlodio Morigage Insurance Premlum payments,

Previgus Editions Obsclele Page 1 af 4 HUR:02116M{10-86 Edition)
24 CFR 203.174)
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than that for taxcs or asscssmems on sald premises, or to km.p
sald prcmiscs in good reppir, the Mortnnsec may pay such taxes,
assessments, and.insurance premlums, when due, and may make
such repairs to the property herein morigaged as in its discretion

- it may deem necessary for the proper preservation thereof, nnd
any moneys'so paid or expended shall become so mueh acldi-

_tonal indebtedness, secured by this moriguge, to be pnid out of
praceeds of the sale of the mortgaged premises, if not atherwise
puid by the Mortgagor.

Itis crprcssly provided, however (all other provisions of this

, mostgnge to the contrary notwithstanding), that the Morlgngee
shall not be required nor shall it have the right to pay, discharge,
Of remove any tax, assessment, or tax licn upon or against the
premises described heieln or any part thereof or the improve.
ments wltuated theréoti, 40 long as the Mortgagor shall, In goed
‘faith, contest the same.or the' validity thereof by approprlute

" legal procccdlnss broughi ir p.court of competent Jurisdiction,
which shall aperate to prevzat r.ie collection of the tax, assess-
ment, or lien 30 ¢ontested and (s sole or forfeiture of the said
premises or any part thereol to 1atisivihe same.

And the sald Mortgagor further covinants and agrees s
follows:

That privilege 1 reserved to pay the debt in whboie; or in part,
on any installment due date,

That, together with, and In addition to, the monthly Znyments
of principal and Interest payable under the terms of the nore
secured hereby, the Mortgagar will pay to the Mortgagee, ot the
first day of each month until the sald note Is fully pald, the
following sums;

{a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium {f this [nstru-
ment and the tiote secured hereby are ingured, ar a moathly
charge {in lieu of a mortgage insurance premium) if they arc held
by the Secretary of Housing and Urban Development, us foliows;

(1) 1f and s0 long as sald note of even dute and this Instru.
ment are insured;or are relnsured under the provisions of the Nu-
tional Housing Act, an amount sufficient to accumulutz in the
liands of the holder on¢ (1) month prior to its due date the nn-
nual mortgage Insurance premium, in order to provide such
holder with funds to-pay such premium o the Secretary of Hous-
Ing and Urban Development pursuent to the National Housing
Act, s amended, .and applicable Regulations thereunder;. or

(II) If and so long a3 sald note of even date and this instru-
ment are held by the Secretary of Houslng and Urban Develop-
ment,'a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average oulstanding
balance due on the note computed without taking into ncecount
delinquencles. Or prepaymonty;

{b) A sum cqual ta the ground rents, i any, next due, plus
the premlunis that will next becomo due and payable on polleles
of fire and oihqr hazard Insurance covering the mortguged prop.
erty, plits'tnxes 'And nssesaments next due on the mortgaged prop-
erty (all 'ns estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground. rents, premiums, tnxes
and assessmenty will become delinquent, such sums to be held by
Mortgagee {n trust to pay sald ground rentsi premlums, tuxes and
special assessments; and

{c} All payments mentioned in the two preceding subsectlons
of this parnsruph and all payments {o be made under the note

seuured herehy shull be atrdcd tosethcr and the nggregate nmount
thereof shall be paid by the Mortgngor ench month-in a-single
payment to be aplied by the Mortgagee to the foflowing items in
the order set forth;

(1) promium charges unter the conteact of Insurance with the
Secretary of Housluy and Urban Development, or monthly
;’lmrge {in liew of mortgnge Insurange premiom), ns the cuse may

H

(1) ground rents, il any, taxes, specinl nssessmernts, fire, uml
other hazard insurance premiums;

(I11) Interest on the nofe secured hereby;

{IV) nmortization of ihe prinelpal of the said note; and

(V) Inte charges,

Any deficiency In the amount of any such nggregate monthly
payment shall, unless mncde good by the Mortgngor prior 10 the
due dnte of the next such payment, constitute an event of default *
under this mortgage, The Mortgagee may coilect a ““Inte charge” -
not to exceed four cents (4') for cach: dollar ($1) for each pay.
menl more than fifteen (15) days In arrears, to cover the extra
expense Involved in handling delinquent payments,

- £6892.£98

3
“

U the total of the puyments made by the Mortgagor under
subsection (h) of the preceding: pitrageaph shall oxceed the
amaunt of the paymenls actually wmade by the Morigagee for ¢
grounc rents, taxes, wnd assessmemts, or Insurange premiums, ns
the case may be, sueh excess, if the loas Is ¢urrent, at the option
of the Morigngor, shall be credited on subsequent payments 1o be
mude by the Mortgagor, or refunded to the Mortgngor. If,
however, the monthly payments mude by the Mortgagor under
subsection (b) of (he preceding parngraph sholi not be sufficient -
to pay ground rents, taxes, and ussessmentd, or insurance .
premiums, ps the case may be, when Ihe same shail become duc
nnd payable, then the Morigagor shall pay to the Morigugec uny

aranunt necessury to make up the deficlency, on or before the v
duc when payment of such ground rents, texcs, nssessments, Of.-
Insurance nremlums shall be due. 17 ut any time the Morlgagor
shall ierae: to the Morigagee, In nccordance with the prumions-'
af the norzsecured hereby, full payment of the entire in-
debtedness represeated thereby, the Mortgdgee shall, In com-
puting the amaunt 27 such indebledniess, credi lu'the secount of
the Mortgugor all payments made under the provisions of subsee-
tion ) of the prcc-..ilr,; puragraph which the Mortgagee has not
become oblignted) to par*S-the Secretary of Houslng and Urban
Develapment, and any llhltm(!. sremaining in'the Tundy ac-
cumulated under the provigiens of subsection (b) of the preceding
parageaph, 11 there shall be n de aull under nny of the provisions
of this morignge resulting in a puslic.zae of the premises covered
hereby, or if the Marigages ncquires the nroperty otherwise after
default, the Morignges shall apply, at taetine of the commence-
ment of such progeedings or at the time tie property Is otherwise
acquired, the halance then remalning in the Tands accumulated
under subsection {b) of the preceding parngraph as n credit
agninst the amount of pringipal then remalndng unpakd under sald
note and shall praperty adjust any payments which shalt have
been mudde under subseetion fa) of the preceding parngruph,

And as atfdltdonal securlty tor the payment of the indebtedness
aloresald the Mortgagor dovs Bereby assign o 1he Mortgagee uil
the rents, Issues, and profits now due or which may herenlter
become due for the use of thc pretuisc.s herl;hwbuvc deserlbed,

wia VY .

That he will keep the lnmmvcmcnm now Lxhllng or hercalter
erccted on the mortgaged property, lnsured as ity be required
from time to tme by the Morigugee against luss by fire and
other huzurds, cosunbties and contingencles In such amounts and
for such perfods as may be required by the Mortgagee and will
pity promptly, when due, any premiums on such (nsurance provi-
sion for payment of which has ot been made herelnbictore,

Page 2 ol d
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RIDER 10O STATE OF ILLINOILS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage bctween

KENT A RACKOW AND SHERRY D. RACKOW, hig wife

Mortgagor, and Mid-America Mortgage Corporation Moritgagor, dated
AUGUST 20, 1986 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amwo:..! to read:

That, together with, and in addition teo, the monthly poynonts of princi-
pal and interest payable under the temms of the nolte sccurad hevcby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

: {a) A sui.equal to the ground rents, if any, next duc, : iuz the pre-
miums that will next become due and payable on pol! s of fire
and other hazard insurance covering the mortgaged . ovly, plus
taxes ard assessmants nexl due on the mortgaged - outy (all as
estimated Lv the Mortgagee) less all sums already : . .d Lherefore
divided by the.number of months te elapse before < month prior
to the date w'ien such ground rents, premiums, taxon and assess-

mants will becrine delingquent, such sums to ke held by Mortgagee
in trust to pay siid ground rents, premiums, tases and special
assessmants; and

(b) ALl payments mentioned in the two preceding subse oof this
paragraph and all paymsnis to be made under the o ared
hereby shall he added tcocther and the aggregate ..5.onk thereof §
shall be paid by the Mortcagow each month in a sing ! paynent to
be applied by the Mortgageeto the followma iters in the order }I
set forth: d
(I)- grournd rents, if any, taxes) special asuc S, S"&

fire, and other hazard inswapce premiw;
{3I) dinterest on the note secured: pireby; ancl
(III) amortization of principal of the said note.

Any deficiency in the amount of any such aggragate aonthly payment

shall, unless muxle geod by the Mortgagor prlor bto ' ouae date of
the next such paymant, constitube an event of dGfai wunder this
mortgage. 1The dMorbtgagee may collect a "late chiur) " not Lo ercead
four cents (4¢) for each do] lar ($1) for each puayin. nore than
fifteen (15} days in arrears, to cover the extyre o aue vol.ved
in handling delincquent paymants. .
If the total of the payments made by the Mortgagomr ur Chwrection (a)
uceually

of the preceding paragraph shall cuceed the amount of the | o el
made by the Mortgagee for ground rents, taxes and assessmoiis, OF insurance
premiums, as the case may be, such excess, if the loan is curvent, ac i@
opticn of the Mortgagor, shall be credited on subsequent payrents to beorade
by the Mortgagor, or refunded to the Mortgagor . If, however, the monthly
payments made by the Mortgagor underx subsections (a) of the Iha cceding para-

graph shall not be sufficient to pay ground ranbts, toaxesn, ol asuesswenis,
or insurance premiums, as the case may e, when the save @0 7L Lhecome due
and payable, then the Mortgagor shall pay to the Mortgaga. (oo amount necessary

+o make up the deficiency, on or hefore the date when payrw... 0f such ground
rents, taxes, assessments, or ilnsurance premmms 'shall ke < .. If at any time
the Mortqagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indcbtediness repre-.
sented thereby, the Mortgagee shall, in computing the avount of such indebted-
ness, credit to the account of the Mortgageor any halance rariining in the
funds accumulated undexr the provisions of subsection (&) of the preceding
paragraph If there shall be a defaeult under any of the pJ.O”ISIOnS of this
mortgage result:mg in a public sale of the premises coverccd hereby, or if

,‘the Mo,r:tgagee ac:qu:.rcs tha property otherwisa after defaull, the Morltgagee 'l
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FHA CASE No. 131:14444314-203

MORTGAGE PREPAYMENT RIDER

This Rider, dated the __ 20TH__ day of AUGUST , 19 86,
KENT A RACKOW AND

amends the Mortgage of even date by and between
, the Mortgagor,

SHERRY D. RACKOW, his wife

and Mid-America Mortgage Corporation, a corporation organized and existing under
the laws of the State of Illinois, the Mortgagee, as follcws:

1. In the £iés: nunbered paragraph, paragraph 1, tho sontonuo which reads
ag follows 19 deleted:

" privilege is “aserved to pay the debt in whole, ox in an amount equal
to one or moie monthly paymants on the princigal that are next due on
the note, on-ihe first day of any month prior to maturity: Provided,
hewever, that writfen notice of an intention to exercise such privilege
is given at least thirty (30) days prior to prepaynant,"

2. The first numbered poaracgraph, paragraph 1, is amendod by the addition
of the following:

'privilege is reserved to prvothe debt, in whole or in part, on any

installment due date." L

IN WITNESS WHEREOF, the sald mortgagor.hzas set his hand and seal the {':
day and year first aforesaid. %
¥ o)
3
-3

Signed, sealed and delivered in the
pPresence of:

7L PR\
. AN - A (SEAL)
KENT A RAVIOW i

‘,&_Q.Ak;_{yw [P u G oo (SEAL)
SHERRY D, HACKOYW

{SEAL)

(SEAL)
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