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§ MORTGAGE
< THIS MORTGAGE (“Security Instrument")isgivenon AUGUST _ 1
g 19 86 Themorigagoris RITA E LANG MARRIED TO RICHARD J. LANG
2 .
W (*'Borrower™). This ficciirity Instrument is given toH ARRIS TRUST AND SAVINGS BANMK
<9 '
which is organized and esiatng under thelawsof PHE STATE OF ILLINOIS , and whose addressis
by 111 WEST MONROZ :
o CHICAGO, ILLINO1S 60603 (**Lender').
~ Borrower owes Lender the principataum of
\h ONE HUNDRED TWENTY FJVE THOUSAND AND NO/100--~
IQ Dolla:s (U.S. § 125,000.00 ) Thisdebt is evidenced by Borrower's note
dated the same dale as this Security Insirun ent (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payrbleon SEPTEMbLET ™ 1, 2001 This Sccurity Instrument

secures to Lender: (n) the repayment of the dehtevidenced by the Note, with interest, and all renewals, extensions ond
modifications; {b) the payment of al! other sums, v/ith brierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrsiver's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mor.gags,-grant and convey to Lender the following described property

located in COOK County, Illinois:

THE EAST 1/2 OF LOT 4 IN BLOCK 14 (N GAGE'S ADDITION TO THE VILLAGE OF
WILMETTE IN THE SOUTH WEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERILJAN,; IN COCK COUNTY, ILLINOIS.:

: 4
1) A5-27-308-006-0000 W’ C"

\)(mch hostheaddressof 1025 ASHLAND (S\XEFIUE  WILMETTE (City) .
linois 6[1%082&1;' ("Property Address"); ‘

TOOETHER WITH all the improvements now or herenfier erected on the property, and all ensements, rights,

appurienances, rents, royaltles, mineral, oil and gas rights and profiis, waler righls and stoek and all fixtures now or

. hereafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing i3 referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lnwfully seised ol the cstate hereby conveyed and has the right to
mortgnge, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generaliy the title to the Property ngninst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use snd nen-uniform covenants with
limited variations by jurisdiction to constitute n uniform sccurity instrument covering real property.

S2692098

ILLINQIS—sSinglc Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
W -eiv) VMP MONTGAGE FORMS » {213) 702.4700 + (000 8217201
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1, Payment of Principal and Interest; Prepayment und Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Tuxes and Insurance,  Subject to applicable luw or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 1o
one-twellth of: (n) yeurly tuxes and nssessiments which mny attsin priority over this Seeurity Instrument; (b) yenrly
leaschold payments or ground renls on the Praperty. iff any: {¢) yeurly hozard insurance premiums; and () yearly
mortgage insurance premiums, il any. These items ure enlled “eserow items.” Lender may estimate the Funds due an the
basis of current data nnd reasonable estimutes of future eserow items,

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds ta pay the escrow items,
Lender moy not charge for holding and applying the Funds, analyzing the account ar verifying the escrow items, unless
Lender pays Borrower interest on the Funds and npplicable law permits Lender 10 mnke such o charge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless an agreement is mude or applicable law
requires interest to be paid, Lender shall nol be required to pny Barrower any interest or earnings on the Funds, Lender
shall give (o Borrower, without charge, an annual nccounting of the Funds showing credits and debiis to the Fuuds and the G
purposc for which each debit to the Funds was made. The Funds are pledged ns ndditional seeurity for the sums sceured by &
this Security Instrument,

If the amnount of the Funds held by Lender, together with (he future monthly puyments of Funds payabie prior tos]}
the due dntes of the escrow ilems, shall exceed the nmount required to pay the escrow items when due, the excess shabl be, &
nt Borrower's option, either promptly repaid ta Borrower or credited to Borrower on monthly puyments of Funds. If thedD
amount of the Funds held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay ta Lender nnydN)
amount necessary 0 make up the deficiency in one or more payments us required by Lender, .

Upon payriept in full of nli sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by .erder. If under paragraph 19 the Property is sold or ucquired by Lender, Lender shall upply, no later
than immediately prios tc the sale of the Property or its nequisition by Lender, any Funds held by Lender nt the time af
npplication as n crediv agasast the sums secured by this Security Instrument,

3. Apptication of Puyments. Unless applicable lnw provides otherwise, all ppyments received by Lender under
paragraphs | and 2 shall be ppl.cd: Arst, 10 late charges due under the Nole: second, to prepayment charges due under the
Note: third, to namounts payabie vnder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Lccrower shal) pay all taxes, assessmenls, charges, fines and impositions attributable to the
Property which may attain priority orer this Sccurity Iustrument, and leaschold panyments or ground rents, i any.
Borrower shall pay these obligations i *ite manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owsdpayment. Borrower shall prompily furnish to Lender oll notices of amounts
to be paid under this pnragraph. If Borravier ninkes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any Licrwhich has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation Gecar<d by the lien in n manner neceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ot tiiz-len in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any prst.of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 15 this Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which muy attain prioriy ever this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak: nne or more of the actions set forth above within 10 days
of the giving of notice,

8§, Hazard Insurance, Borrower shnll keep the improvimen's now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extend<d coverage' und any other hazards for which Lender
requires insurance. This insurance shall be malntained in the amounts end for the periods that Lender requires. The
insurance carrier providing the insurnance shall be chosen by Borrowsr subiect to Lender's approval which shall not be
unreasonably withheld,

All insurance palicies nnd renewals shall be neceptable (o Lender ace shali include a standard mortgage cluuse,
Lender shall huve the right to hold the policies and renewals, If Lender requires sorrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices, In the cvent of loss, Borrower cha'igive prompt natice to the insurunce
carrier and Lender, Lender may maks proof of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds sha1 be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender”: vecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the izzurance proceeds shall be
applied to the sums sccured by this Sccurity Instrument, whether or not then due, with uny excess pnid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that<tlinsurance carrier ks
offered to seltle a claim, then Lender may collect the insurance proceeds, Lender may use the proZeeds io repair or restore
the Property or to pay sums securect by this Security Instrument, whether or not then due. The 3d.aryneriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shn!’ not extend or
postpone the due date of the monthly payments referred (o in parngraphs 1 and 2 or change the amount of the, payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuratice policles and proceceds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrumeny immoediately prior to the nequisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriornte or commit waste, If this Sceurity Instrument is on a lensehold,
Barrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the feaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Boreower Tuils to perform the
covenanls and agreements contnined in this Security Instrument, or there is a legnl proceeding that may significnntly affect
Lender's cights ta the Property (such as » proceeding in bankruptey, probate, for condemnstion or to ¢nforee laws or
reguiations), then Lender may do and pay for whatever is necessary 10 proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secured by a lien whicl has priority over this Security
Instrument, appenring in court, paying rensonable niterneys’ fees und entering on the Property lo make repnirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this puragraph 7 shall become additional debe of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounds shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
recuesting payment,
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