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orrower'). This Sccurity Instrument is given 1o .

HISWMOKTGAGE ("Sec
19..... 89 The morigazoris ....coocuins
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B R R R BRSO AR oo Whleh is organized und cexisting

Manree. & Glack, Stree's.-+ Ghigage..|1lng %g'g‘egg O EANS KRB 00 pogr s ¢ lender).

Borrower owes Lender the prancion] st of 00w Sl it a s e b i i T e ISR e ST
e DOLles (ULS, S0 S0 This debt is evidenced by Borrower's nate

dnted the same date as this Secv ity Instrument (*Note"), which Bl;gaiﬂ_.fxggfnlhly payments, with the full debt, ifnot
paid earlier, due Bid PRYRBIC ON vt s oo s LIS Sccurity Instrument
secures 1o Lender: () the repayment.ofine debt evidenced by tlic Note, with interest, nnd all renewals, extensions und
modificatians; (b) the pnyment of nll otier s1ms, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (¢) the performarce of Borrower’s covenants and agreements under this Seourity Instrument and
the Note. For this purpose, Borrower does nereby mortgnge, grant and convey to Lender the following described property
located I i R QAR nrerier s Catitily, linois:
LOT 1 IN THE FIRST ADDITION T¢ dANLEY'S SUBDIVISION, BEING A
SUBDIVISION OF LOT 20 IN BLOCL 5 IN ARTHUR T. MC INTOSH AND COMPANY'S
RIDGELAND, BEING A SUBDIVISION IN 4HE SOUTH 1/2 OF THE NORTHEAST 1/4
OF SECTION 6 TOWNSHIP 37 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTYr, ILLINCIS.

70 2 27D OF (Daat Deqq,,&a

N L N P I I R T IR R TRN AT}

s S IO NG
JZ

-/PERMANEN'I‘ TAX I.D. NUMBER 24-06-207-030 VOL: 239-

(Stroet] [yl '

HENOIS evveereecerisieerern ARSI civvenne (“Property Address™);
{2ip Codo)

/which has the address o

TOGETHER WITH all the improvements now or hereafter erected an the property, wid il cnsements, rights,
appurtenances, renls, royaltles, mineril, oil aud gos rights and proflts, water rights and stock and sl fixtures now or
herenfter u part of the praperty. All replacements and ndditions shall nlso be cavered by this Securily Instrument. Alt of the

foregoing is referred to in this Security Instrument ns the “Property.””

BORROWER COYENANTS tha! Borrower is lawlully seised of the estate hereby conveyed and has the riglt to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform securily instrument covering real property.
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1. Payment of Principal a nterest; Prepayment te Charges, Borrower shnll prompt]y puy when duc
the principal of and interest on the debt evidenced by the Note nnd any prepayment and late charges due under the Note,

2. Fundls for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('Funds’™) equal to
one-iwelfth of: {a) yecarly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yeorly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current datn and reasonnble estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pny the escrow items.
Lender may not charge for holding and npplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable low permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits ancd debits 10 the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, togethier with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender nny
amount necess..cy 12 make up the deficiency in one or more payments os required by Lender,

Upaon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Loader, IT under parngraph 19 the Property s sold or ncquired by Lender, Lender shail apply, no lnter
than immedintely priev 2o the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application ns a credit.Zga!nst the sums secured by this Seeurity Ingtrument,

3. Application of ’nyments.  Unless npplicable law provides otherwise, nll payments received by Lender under
paragraphs 1 und 2 shall bearplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablsunder parngraph 2; fourth, to interest due; und last, o principal due.

4, Charges; Liens, Dboreewer shall pay oll taxes, nssessments, charges, fines and impositions attributable (o the
Property which may attain priorily aver this Sccurity Instrument, and leaschold payments or ground rents, if” any.
Borrower shall pay these obligations in thomanner provided in paragraph 2, or if not paid in thot manner, Borrower shall
pay them on time directly to the personawed payment, Borrower shall promptly furnish.to Lencler all notices of amounts
to be paid under this pnragraph. [f Borrower raakes these payments directly, Borrower shall promptly furnish to Leader
receipls evidencing the payments.

Borrower shall promptly discharge nny licn which has prlonty over this Security Instrument unlcss Dorrower: (n)
agrees in writing to the payment of the oblignth.’. reered by the lien in o manner aeceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforeement of 204 lien in, legul procecdings whieh in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture ol iy part of the Property; or {¢) secures from the hokler of the lien nn
agreement satisfnctory to Lender subordinating the lien teinis Security Instrument. If Lender determines that any part of
the Propecty is subject to a llen which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall sntisfy the lien o tike one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improericnts now existing ar hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterided coverage’ und any other hazards for which Lender
requlres insurance. This insurance shall be maintained in the amaviats and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowe subject to Lender's approval which shall not be
unrensonably withheld.

All insurance policies nnd renewals shall be aceeptable to Lender (nd shall include u standard mortgage ciause,
Lender shaoll have the right to hold the policies and renewals, IT Lender requives, Borrower shall promptly give to Lender
il receipts of paid premiums and renewal notices. In the event of loss, Borrower shvill give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss If not miade promptly by Borrowe:.

Unless Lender and Borrower otherwise ngree in writing, insurnnce proceeds sba'ioeapplied 1o restorution or repair
of the Property damaged, if the restoration or repair is cconomicnlly fensible nnd Lender'vsecurity is not lessened, IT the
restoratian or repalr is not cconomienlly feasible or Lender's securily would be lessencd, the insurance proceeds shull be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, IF
Borrower abandons the Property, or does not nnswer within 30 dnys a notice from Lender that the nsurnnee carrier haos
offered to scttle a claim, then Lender may collect the insurnnee procecds, Lender may use the proczedsio repalr or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due, The 30-duy period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any npplication of proceeds to principni-skail not extend or
postpone the due dalc of the monthly pnyments referred to In paragraphs 1 and 2 or change the amount ov'the payments. If
under paragraph {9 the Properly is uequired by Lender, Borrower's right to any insurance policics nnd proceeds resulting
from damage to the Property priar to the ucquisition shall pass to Lender to the exient of the sums secured by this bLOLlI‘“}‘
Instrument immedintely prior fo the nequisition.

6. Prescevation and Mulntenancoe of Property; Lenscholds, Dorrower shall not destroy, (Iumngc or -.uh-;mmjnlly,
change the Property, allow the Propcrly to deteriorate or commit waste, [l‘ this Sceurily Instrument is on a leaschold,
Borrower shall comply with the provistons of the lease, nd it Borrower nequires fee title to the Property, the leasehold and
fec title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance, I Borrower fuils 1o perform the
covennants and agreements contnined in this Security Instrument, or there is n legal proceeding that-mny significantly affect
Lender's righis in the Property (such ns o proceeding in bunkruptey, probute, for condemnation or to enforce laws or
regulntions), then Lender may do and pay for whalever {s necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in courl, paying reasonuble nttorneys’ fees und entering on the Property to make repaivs. Although
Lender may toke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undcr this paragraph 7 shall become additional debt ol Borrower sccured by this
Security Instrument. Unless Borrower and Lander ngree to other terms of payment, these amounts shall bear interest fram
the dnte of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower
requesting pnyment.
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‘ EQUITY LOAN MORTGAGE RIDER p

: {Adjustably Rate and Payieny) .

‘ {Hevalving Line of Credi et

THIS EQUITY LOAN MORTGAGE RIDER is mude this _14TH ___ duy of —_AUGHST .

19_886 | and is incorporuted into and shall be deemed 1o nmend and supplement the Mortgoge (the “Security Instrument™) of
the same dule given by the undersigned (the *Borrower™) to secure Borrower's Equity Loan Nute to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the same date {the *Note™) and covering the property deseribed in
the Security Instrument and ocated at:

6621 W B9TH PL,.. OAK LAWN. IL 60453

WHOPRIEY AGDHESS

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TUHE INTER-
EST RAZE IFTHE INTEREST RATE INCREASES, THEBORROWER'S MONTHLY
PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWIES MONTHLY PAYMENTS WILL BE LOWER.

Additionsl Covenants. In‘ndacion to the covenants and agreements mide in the Security Instrament, Borrower und
Lender further covenant and agree /s Tollows:

A. INTEREST RATE, MONTHLY 2 YWENT CHANGES AND BILLING NOTICES

Seetion 2.a., 3. und 4, of the Fquity Note provides Tor changes in the interest ente and the monthly pnyments and for
billing notices, ns follows: :

2. INTEREST
w. Interest Rate ‘

The inlerest rate may change monthly, [nterest i siinages inuy occur on the liest day ol nny billing cycle boginning

on .10=201-1986 and on e fisst diy of every hilling eyele thereaften Billing eycetos shatl bugin on

the st doy of each month,

1) The ludex ‘
Intarest rato changes will be bused on an interest rate indes which will be catled the *Tadex.” The *Index” is the
Prime Rate, the base rate on corporate louns ut Jnrge U.S, atney center commercint bunks as published in the
Money Rates section of the Midwest Edition of the Wall Steder Journnl on the lust day the Journal is published
cach month. Ifmore than one Prime Hote is listed on that day, the'tnoex in effect for your Faquity Loan will be an
avernge of the Prime Rates listed,
1T the Index ceases to be made ayailable the Note Holder will choose i tes index which is based upon comparable
infurmation. The Note Haolder will give me notice ol its chojee.

2) Setting the Interent Rate
Tho Note Holder shall ealenlate the per amnum interest rate for any given hilliag cycle by adding two poreentage
it (29%] to the Index us published on the last day the Jownal is published theproviows month, There is no
i ! ’ | t
maximum limit on changes in the interest rue,

3. PAYMENTS

Monthly paymes of principal and interest shall be doe o the fiest duy of ench ionth beginning thealeat of the monsth
following the first advanee under the Note, The monthly payment shadl be sufficient to repay In full \he prineipal of iny
loan in substantinlly equal payments by the maturity date at the interest rate effeetive for the billing eyele immediatoly
priorte the payment. The interest rate on this Note ay ehange from time w time, Anineronse inintorest rate will result in
an inereased paymont nnd ndecrease inthe interest rate will vesultin a deoreased pagmont unless oflset by prepayments
or advances, Prepayient in whole or in purt shadl be permitted without penalty or fee, but prepayment shall not excuse
my subssquent fuilure 1o pay principal ur interest as it beeomes duo,

Rﬂvu]ving‘ Line Of Credit — 5/85
Equity Loan Morigage Ridder (BFS&L)
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