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MORTGAGE

THIS MORTGAGE ("Sccuriw Instrument’} is given ot
19....86. The morigngor is .. SEeyen. W.. Browning. & hashelor.and Parricha. A, Teachke.. a..

.lbullmte. { 'Borrower™). This Security Instrument is given Lo
VPTRWN FERERAL SAVINGS ANR LOAN ASSOCIATION. ..o , which is organized nnd existing

under the laws of . Eiel Stake af. Lliinodn cond whose tddress i oo
("Lender™).

Borrower owes Lender the oviesipal sum of  =znne, FLETY =W THQUSAND., THREE. HUNDRED. . DOLLARS.. ANDrevn—
RO/ LO00=nemnnmnmenrminr s aenee-Dollars (U.S. 5.0, 300,00 ). This debt iy evidenced by Borrower's nate
duted the same dite as this Sechriay tnstrument ("Note™), which provides for montily payments, with the full debt, if not
paid cartier, dae and payable on Septewsber. 1...2016 This Security Instrument

secures to Lender: {a) the repaymend o) the debt evidenced by the Note, with interest, und all renewals, extensions and
modilications; () the payment of all Ginee sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performanc oS Borrower's covenints and agreememts under this Security Instrument and
hg\rc!‘.y mortgige, grant and convey to Lender the (ollowing described property

the Note. For this purpose, Borrower does
COoK

- - o [

located in o T T T T T T TR N TS TN NN

SEE ATTACHED

...................................... mermrrmnmneCounty, llinois:

9. '01’3\
PRCI S S e s

which has the address of

1222 Inverrary lLane, Unit 22B Palatine

.......................................................................................... T T (S TR ST R L LTI TS IR L LI LT PESTRIT Y

[Street]

Mines ... BODZA s ("Property Address');
{7 Code]

ToGg LHER WiTH all the improvements now or herealter erected on the praperty, and all casements, rights,
wppurienances, rents, royahlies, mineral, »l and gos rights and profits, water rights and stock and all fixiures now or
herealier a paet of the property All replacements and additions shall ulso be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Secarity lnstrument as the “Property.”

BORROWER COVINANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower wirtants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenants for natioual use and non-uniform covennnis with
limited varinbuns by jurisdiction to constitute n uniform seeurity instrument covering resd property.
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cmocne VAL CLALLALIRY

1. Payment of Principal and Interest; Prepayment snd Late Charges.  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced hy the Note and any prepaysent und Inte charges due under the Note.

2, Funds for Taxes and Insurance.  Subjoct tu upplicable law or to s written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is pnid in full, a sum ("Funds”) equal to
one-twelfth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
tenschold paymentis or grouad rents on the Property, if any; {¢) yenrly hazard insurance premiums; and (d) yearly
murtgage insurunce premiums, it any. These items are called “escrow items.”’ Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items

The Funds shall be held in un institution the depasits or accoiints of which are insured or guarenteed by a federal or
state ugency (including Lender if Lender is such an instittion). Lender shnll apply the Funds 1o pay the eseraw items.
Lender may not churge for holding and applying the Funds, analyzing the sccount or verilying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to mnke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Fumds, Unless an agreement is made ar applicable Inw
requires interest to be paid, Lender shall not be required 1o pay Borrower pny interest or earnings on the Funds. Lender
shall give to Horrower, without charge, nn annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds wins made. The Funds are pledged as additional security for the sums seeured by
this Secunty lusinunent.

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior Lo
the due dates of the exerow items, shall exeeed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited 10 Borrower on monthly pnyments ol Funds. if the
amount of the 2 uw)s held by Lendet is not suflicient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount tnecessary {oomake up the deflcicncey in onc or more payments as reguired by Lender.

Upon payioerziin full of ull sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lerdor, I§ under paragraph 19 the Property is sold or sequired by Lender, Lender shalt apply, no later
than immediately prics to the sale of the Property or iis ncquisition by Lender, any Funds hekt by Lender at the time of
application as o credit againzt The sums secured by this Sccurity Instrument.

3. Application of Yayiacnts,  Unless applicable luw provides otherwise, nll payments received by Lender under
parngruphs | and 2 shatl be applieri: first, to late charges due under the Note; second, to prepaynient charges due under the
Note; third, 10 amounts payable veder paragraph 2; fourth, tointerest due; und last, to principal due.

4. Charges; Liens.  Borrowesshall pay all tixes, assessmiemts, charges, fines and impositions sitribuiable 1o the
Property which may attun prionty oz this Secur ty Instrunvent, and leasebold payments or ground rents, if any.
Borrower shall pay these obligations in 2ae maaner provided in paragraph 2, or il not paid in that manner, Borrower shall
puy them on tme directly to the person owrd puyment. Borrower shall prompiiy furnish (o Lender all aotices of amounts
to be paid under this paragraph. If Borrower mpkes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the paymenls,

Borrower shall prompily discharge any lier which has priority over this Security Instrument ualess Borrower: (a)
ngrees in writing to the payment of the obligation secarid by the lien in o manner aceeptable to Lender; (b) conlests in good
futth the fien by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operuic to
prevent the enforeement of the lien or forfeiture of any pact o the Property; or {©) secures from the holder of the lien an
agrecment satisfactory to Eender subordinating vhe lien to this Security Instrument. [T Lender determines thut any part of
the Property is subject to u flien which may attain priority oferithis Security fustrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take #oc.or more of the actions set forth above within 10 doys
of the giving of notice.

8. Hazard Insurance.  Borrower shull keep the improvemént: paw existing or herenfer erected on the Property
wmsured ngninst loss by fire, hazards inchuded within the term “extended Zoveruge' and any other hazards for which Lender
requires imsurance. This insurunce shall be muintnined 16 the smousis wesd for the pericds 1t Lender requires. The
msurance enreier providing the insurnnee shall be chosen by Borrower subjesiia Lender's appraval which shall not be
unreasonahly withhekd.

All insurance policies atud renewals shall be acceptahle to Lender and shiinclude » standard mortgage cluuse.
Lencer shall have the right to hold the policies and renewals. IT Lender requires, Barrower shull promptly give to Lender
alf receipts of paid premiums and renewanl notices. In the event of loss, Borrower shadlgive proampt notice to the insurance
carriet and Lender. Lender may make proofl of loss if nat mude promptly by Barrower.

Unless Leader nid Borrowar otherwise ngree in writing, insurance proceeds shall he wenlied 1o restoration or repair
of the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened. I the
restoralion ur repair is not economically feasible or Lender's security would be tessened, the ingivance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any e/ cess paid 10 Borrower. Il
Borrower abandons the Property, or does nob answer within 30 days a notice from Lender that e Jaserance carrier has
offered to settle a claim, then Lender may callect the insurance proceeds. Lender mmay use the proceedy torepair or restore
the Property or to pay sums seceured by this Security Instrument, whether or not then due. The 30-dey (eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shacd 0t extend or
postpone the due date of the monihily payments referred to in paragoaphs 1 and 2 or chspge the amount of the payments. 1f
under puragraph 15 the Properly is aequired by Eender, Horrower's right to any insurince policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Insirument immediately prior ta the acquisition.

6. Preservation and Malntenance of Property: Leaseholds,  Borrower shall not destroy, damuge or substantially
chunge the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shull comply with the provisions of the lease, and if Borrowes acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Londer's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covennnts and agreements contained in this Security Instroment, or there is o legal proceeding that may signifiopntly uffect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnationr or to cuforce laws or
regulations), then Lender may do and pay for whalever is necessary (o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable nltoeneys® fees and entering ow the Property to make repairs. Although
Lender may iake acton under this paragraph 7, Lender does not have todao so.

Any smounts disbursed by Lender utder this paragraph 7 shull become ndditionnl debt of Borrower sceured by this
Secunity Instruinent. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nate rate and shall be payable, with interest, upon nolice from Lender to Borrower

requesting puyment.
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UN Qénofakiing fufek”,Y .

TS CONDOMINIUM RIDER ismade this . 2980 dayof . Avgust . s .
and woncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument') of the same date given by the undersigned (the “Borrower™) ta secure Borrawer's Note to .

19,80

CUPTOWN FEDERAL - SAVINGS AND . LOAN.-ASSQCIATION ... B TR [RTYRTTTER (the “Lender™)
or the same dute wind covering the Property described in the Securily Instrument and located at:
................ 1222 Inveryasy. lang.,. Rul.nc#.ne.wl.llnm IR0 UBAE222B. s
¥

The Property includes n unit in, together with an undivided interest in the common clements of, a condominium project

known as:

I.n.v.er::.ury,..Hﬁ.a:..l’.ha,ue...l.l...J.:mldomLpium ............................................................... s
ame of ANODOIMENIUM F"!oml]
(the “Condonunium Project™). I the owners association or other eatity which acts for the Condominium Project (the
“Owners Associntion'’) holds title to property for the benefit or use of itls members or sharcholders, the Property also

includes Horrowee's interest in the Owners Associstion and the usex, proveeds nnd benefits of Borrower's interest.

CoNDOMINIUM COVENANTS, 1o addition to the covenants nnd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condnminium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constitucnt Documents. The “Constituent Documenis’ are the: (i) Declaration or any other document which
crentes the Condominiwm Project; (i) by-laws; (i) code of regulutions; und (iv) other equivalent dovuments. Borrower shall
proanptly pay, whicndue, o)) dues and assessments imposed pursuant to the Constituent Documents.

B. Huazard !'nzarance. So long as the Owners Associntion maintnins, with a gencrully aecepred insurance carrier, a
“master” or "blanket vegey on the Condominium Project which is satistactory to Lender und which provides insurance
coverage in the umouns, for she periodds, and against the hazards Lender requires, including fire snd hazards included

within the term “extzaded coveri@e,” then:
(1) Lender waivds tacorovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelftl of

the yearly premuum instalimeni=in hazard insurunce on the Property; und
(N Borrower's obligaGon ueder Unitorm Covenant 5 1o mnintain hinzard insuranee coverage on the Property
is decimed sutistied 1o the extent that the zequired coverage w provided by the Owners Association palicy.

Borrower shall give Lender prompt potice of any lapse in required hazard insurnnee coverage.

In the event of a distribution of hacasd insurance procecds in lisuw of restoration or repair following a loss to the
Property, whether to the unit or (o common ¢’ ements, uny proceeds payable to Borrower are hereby assigred and shall be
pind to Tender Forapplhcation (o the sums secured by Che Security Instrument, with any excess piid to Horrower.

‘ €. Public Llability Insurance, Borrower Shi?ctake such achions s inuy be rensonable 1o insure that the Owners
Ansocietion enmntns a public hability isuranee policy pecentable an form, momnt, and extent of caverage 1o Lender.

1, Condemnation, The procecds of any award or Claind for damages, direct or consequential, payable 1o Borrower in
conneciion with any condemmation ur other taking of all crapgoart of the Property, whether of the unit or of the common
clements, vr for way convevance i lew of condemaation, are boeshy assigned and shall be poid 10 Lender. Such proceeds
shall be apphicd by Lender to the sums secured by the Security Fudtrsdiment as provided in Uniform Covenuist 9.

E. Leader's Prior Consent. Borrower shall not, except #iter notice 1o Lender amd with Lender's prior written
camsent, cither partition or subdivide the Property o consent (o

(1) the abandonment or terminution of the Condominiun.Traject, except for abandonment or termination
required by Juw in the case of substantinl destruction by fire ur other casualty oron the case of 1 taking by condemnation or

\ eminent domain;
(1) any amendment toany provision of the Constituent Document<ifihe provision is for the express benefitof

Lender;
(e termination of professional manngement and assumption of self-sansgement of the Owiners Assoviation;

or
{1¥) any action which wonld have the effect ol rendering the public linbility incurance covernge muintained by

the Owners Association unaceeptable to Lender.

F, Remetles. If Horrower does not pay condominium dues and assessments when due, ther Lender may pay them.
Any amounts dishursed by Lender under this paragraph §° shall become additionnl debr of Borrowerseoared by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear iziaecest from the date of
disbursement al the Note riute and shall be payable, with inderest, upon notice from Lender to Borrower (equesting payment.

By S1GNING BELOW, Borrower necepts nnd agrees to the terms and provisions contained in this Condoeminiuin Rider.

...... as%g"l’!

Scul)

Patricia A, I‘eschke hs"“"

MULTISTATE CONDOMINIUM RIDER—sSiglo famity--FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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PARCEL 1t
Unit No, 22-8 in Inverrary West Phave Il Condominiuvm zp delineatad on a survey of

the following descrihed real sstate!

Part of the South East 1/4 of Bectien 1, Townehip 42 Novth, Range 10, East of the

third principal mearidian, in COOK County, Illinais which aurvey is attuchsd as .

Exhibic "B" to the Dsclaration of Condominium recorded am Document Nunber 26834625

togethey with ite undivided percentage interust fo the common slewants,

PARCEL 2: %
Esssmant for the benefit of Parcel 1 ns croated by daclarstion and grant of é
sassmant recorded as Document 24746034 and os amended and recovded sa flocument

25880238 Tor Ingrsas and Egress.

PARCEL 3:

Easgamantes appurtensnt to and for the benefit of Parcel 1 as ser forth {n the

declaration of sassment dated October 20, 1983 and recarded October 25, 1983 as

Document 26834626 and as created hy Naed from

Aty Ce_arded Ml
Ingrasr snd Fgrasgj
Hortguge. 1lso hersby prants to the Mortgagee its succersnrs and assigns, as rightn
and eammeste appurtenaut to the above described real estate, the rvights and cassments

for the vera?'t of sald property sut f’tll in the declarstion of condominium aforesaid.

This mortgagxe e subfect to all rigits ) sanements covepants, conditions, reatrictions
and ressrvaticosa Contatitied in sald declaration the same a¢ though the provisions of
said declararion wr.e racited and acripulaced at length horedin,

* patriciu L. Teachke -

PRRMARENT TAX HUMBF4) 122-0)-400-099-1002 { VOLUME! 148
a2 St




