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THIS MORTGAGE (*Sccurity Instrument™) is given on ... b DB g9, .
The mortgagor Is . ARNOLD. Wo Lal, UnMARRIED. MALE NEVER DRGYRE BRen wannilB. .

.........................................................................

.................................................................................. (“Barmower”}.
This Securiy lastrument is given to .. ... .. THE FIRST NATIONAL BANK OF, CHICAGQO. . ...,
which is organizesand existing under the laws of ... ..., TUE UNITED STATES. OF AMERICA .. ...
and whose address’is) ... ... QONE FIRST, NATIONAL BLAZA, CHICAGQ, ILLINQIS, 60670, ..., ..,.
(“Lender"). Borrowed viwes Lender the principal sum of

NINETY-EIGHT TUOUSAND. . AND NO/ 00, i i i v e

Dollars (US. § U84 PDQ, 00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {("Note"), v vich provides for monthly payments, with the full deba, if not paid earlier, due and pay-
able on .. Septegber 01, 21 .. ‘This Security Instmment sccures to Lender: {a) the repayment of the debt evi-
denced by the Note, with intevest, and all renewals, extensions and modifications; (&} the payment of al) other sums,
with inferest, advanced under parajireh-7 1o protect the security of this Security Instrument; and (c) the performance
of Burrower’s covenants and agreemepds under this Security Insirument and the Note. For this purpose, Borrower does

hereby murtgage, grant and convey tw Lemder the following described property: jpcatied HEQOR.Lv .0 .00 e
e M i - T ERTS

Caunty, tHinois:
NPT RECORBE (4

Unit No. 44 in Commons of Evansten Condoriinium Development, as delineated on a
Survey of certain parts of Lot 1 in the Zommons of Evanston Consolidation {as per
Prag of Consolidation filed and rccorded or February 27, 1976 in the Recorder's
Office of Cook County, ll1lincis, as Document 2io. 23401594, and in the Office of the
Registrar of Titles of Cook County, 111inois a4 tocument No. 2B56815) of Lots 13

tu 18, both tnclusive in Dlock 9 §n White's AddizZisn te Evanstan {as per Plat
thereofl recorded in the Recorder's Office of Cook! County, 1114nois, in Book 4 of
Plats, Page 53), in Fractional Section 19, Townslify 4] _North, Range 14, East of
the Third Principal Meridian (hereinafter referrod tol as) "Parcel™ » which Survey

is attached as Exhibit 'A' to Declaration of Condominium made by the First National
Bank and Trust Company of Evanston, a national banking agsociation, as Trustee
under Trust Agrcement dated July 16, 1975 and known as Trusi Mo. R-1851 recorded

in the Office of the Recorder of Deeds of Cook County, Illirsiss as Document No.
23545378 and registered in the Office of the Registrar of Title: of Cook County,
1111nois, as Document No, LR 2879519, as amended from time to vine; together with
Tts undivided percentage interest in said Parcel {excepting from sajo Parcel all
the property and space comprising all the Units.)

£L29LE98
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which huy the address of 880 FOREST, #D . . . . ... ... . EVANSTGN . L '
{8treet) (Clty)
NMinviy .. 602 o2 .. (*Property Addvess™); REAL ESTATE TAX ID #11-19-403-016-1044
{Zip Code)

TOGETHER WitH all the improvements now ar herealter erected on the property, and al) easementa, rights, uppurte-
nances, rents, royolties, mineral, oil and gas vights and profits, water rights and steck and all fixtures now or herealier a .
part of the praperty. All replacements and additions shall alss be covered by this Secudty Instrument, All of the fore- - :
going Is referred to in this Security Instrument as the “Property™ "‘)

Borower Covenants that Borrower is lawfully seised of the estute hereby conveyed and has the right to :‘]
mortyuge, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record. e
Borrower warrants and will defend generadly the title to the Property against all claims and demands, subject to any en- o0

N

cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use andd non-unifonn covenants with limited
variations by jursdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1568 (R-2-88) FORM 2014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Chaiges, Borrower shall promptly pay
when due the principal of and interest an the delit evedenced by the Note and any prepayment and bate charges
due under the Note.

2. Funds for Taxes and [naurance. Subject toapplicable law or to a written waiver by Lender, Borrower
shall pay (o Lender on the day munthly payments are due under the Note, until the Note is paud in full, a sum
("Funds™) equal o one-twellth of: (o) yearly tixes wnd assessments which may attain priosity over this Security
Instrument; (b) yearly feasehold payments or ground sents an the Fropesty, o any; (tl] vearfy hasard jnsucance
premums; and (d) yearly mortgage insurance premawms, ifany. These tems e called "escérow items.” Lendm may
estimate the Funds due on the basis of cuttent data and reasonable estinates of futuie eseruw temys,

The Funds shail be held i an institution the deposits or sccounts of which are insurerd or guatantecd by o
federn] or state agency (including Lender if Leades s such aninsutution ). Lender shall apply the Funds w pay the
escrow items, Leader may not charge for holding and applymg the Funds, anafyzing the account ov verifying the
escrow items, unless Lender pays Borrower interest on the Funds and applicable Liw petomvits Leader to make such
a charge. Borrowet and Lender may agree in writing thal interest shall !n- pived on the Funds, Undess an agrecinent
is made o1 appticable low requires interest to be pad, Lender shall not be dequneed 1o pay Borrower any interest o
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting af the Funds showing
credits and debits to the Funds and the purpose fur which each debit wo the Funds was made. The Funds ure
pledged as additional security for the sums secured by this Sceurity Instrument.

i the amount of the Funds held by Lender, together with the future monthly payments of Funis payable
prior to the due dates of the escrow items, shall exceed the amount required te pay the escrow items when due, the
excass shall he o Borrower's oplion, ssiher prompily repaid to Borrowes o credited 1o Barrower onmonthly pay
ments of Funsis if the amount of the Funds Iu.-lA by Lenderis not sufficient to pay the escrow items when due,

orrower shill pay o Lender any amount necessary 1o make up the deficiency an one ur more payimcents ns

required by Leoder

Upoen paynfent in full of all sums secured by this Sx-nuili' bstrunent, Leader shadl promptly refund o
Borrower any Funds lield by Leader, I nnder pumf;ruph 19 the Property 1 seld or acquired by Lender, Lender
shull apply, no luterdbrdsmmediately priar to the sale o1 the Property orits acquisiion by Lender, any Funds held

y Lender at the time loivapnplication as a credit against the sums secured by this Security Instrument,

3, Application of Payrdents.  Uinless apphcable law provides otheewase, all paymentsreceived by Lender
under paragraphs | and 2 shatl oe applied: Hrst o Lae charges due unded the Notegsecond, ta prepayment charges
due under the Nate; thurd, to/2aiountsy payable snder pasagraph 2, fourth, to interest due; and last, to principal
due.

Borrows/s nall pay all taxes, sssessnrents, chaeges, fines and impositions attributable

4. Charges; Liens,
to the Propesty which may attain ‘)riurily over this Security Instrument, and keaschold payments or ground rents, if
any. Borrower shall pay these obligatioas i) the manner provided in paragraph 2, orif not paid i that manner,

llurruwer shall pay them on time directfy. to the person owed payment. Borrower shall promply furaish to Lender
all notices of amaunts to be paid under thispaiagraph,  Borrower miakes these payments directly, Borrawer shall
prompily furnish e Lender receipts evidenicng the payments.

Borrower shall prompily daschirge any vedsa hieh bas poosity aveo this Secuarity Insteamnent unless Borrow-
er: (a) agreey in writing 1o the payment of the ubiigation secured by the iea in n manner acceptable to Lender; (b)
contests in good faith the lien by, or defends againstcnCarcement of the fien in, legal proceedings which in the
Lender's opinion operate Lo prevent the enforcement of (he lien or forfeiture of any part of the ﬁro perty; or (c)
secures from the holder of the lien an agreement satisiactory 1o Lender subordinating the lien to this gccuril)’
Instrument. If Lender detenmines that any part of the Proreay is subject to a lien which may wttnin priority over
this Security Instrument, Lender may give Borrower a notide iddennlying the lien. Borrower shall satisfy the lien or

take vne or more of the actions set forth abuve with 10 days of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improverients now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term extended coverage” and any other hazards
for which Lender requires insurance. ‘This insurance shall be maiscained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall e chosen by Borrawer subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceplable tw Lender drdishall include « standord mortgage
clause. Lender shall have the right 1o hold the policies and renewals. I Lesded seguires, Borrower shall promptly
give to Lender nll receipts of paid premiwms and senewal notices. Inihe eventoliosy, Borrower shall give prompt
notice (o the insurance carriee and Leader. Leader may wmake prool of loss sf et made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shidl be appfiu(i to restoration
aor repair of the Property damaged, if the restoration or repairis econamically feasible and Lender's security is not
lessened. If the restoration or repiir is not econumically feasible or Lender’s security worlid be lessened, the insur-
ance procecds shall be applied W the sims secured by this Security Instrument, whetheror vorthen due, with any
excess paid (o Borrower. If Borrower abandons the Praperty, av does qat auswer within 20 Zays a potice from
Lender thut the insurance carrier has offered to serde noclaim, then Lender may collect thedviurance proceeds.
Lender may use the proceeds to repair or restare the Property or (o pay sums secured by this Secudity Instument,
whether or not then due. The 30.day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds Lo rri;\cipnl shall not
extend or postpone the due date of the monthly payments refesred o in paragraphs i and 2 or change the amount
of the paymenis. if under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and praceeds resulting fram damage to the Property prior to the acquisition shall pass 1o Leader to the extent
of the sums secured by this Security Instrument immedintely prior to the nequisition.

6. Preservation and Maintenance of Properiy: Leascholds,  Burrower shall not destray, damage ur

wibstantinlly change the Property, allow the Propeity to deterinrate o commit waste. [£this Security fnstrament is
on leasehold, Borrower shall comply with the provisions of the lease, and ff Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agiees to the merger in wiiting.
7. Pratection of Lender's Rights in the Property; Mortgage Insurance, 1f Borrower fails to perfurm
the covenants and agreements comuined in this Security [nstrument, or there {5 a legal proceeding that may
significantly affect Lender's rights in the Property {(such as'a proceeding in bankruptey, probate, for condemnntion
or to enforce laws or regulations), then Lender may do and pay fur whateves is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's aciions may include paying any sums secured by a lien
which hias priority over this Security Instrumeny, appearing in court, paying rensonable atlorneys' fees and enter-
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender dues not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Barrower
secured by this Securily Instrument. Unless Borrower und Lender agree to other teans of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with juterest, upon notice

from Lender to Borrower requesting paymeant.
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If Lender required mortgage inaurance as a condition of making the loan secured by this Security Inatru.
ment, Borrower shall pay the premiums required to maintain the insurance in effect until auch time as the require-
;mm( for Lthe insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable
aw,
8. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasunable cause for the inspec-
tion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation;
are hcrehﬁ assigned nnd shall be paid to Lender.

1n the event ol a total taking of the Property, the proceeds shaii be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid lo Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise’ ngree in writing, the sums secured by this Security Inatrument
shall be' reduced by the amount of the proceeds multiplied by the lollawing fraction: (a) the total amount of the
sums secured immediatety before the taking, divided by (b) the fair murkel value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or il, after notice by Lender 1o Borrower that the condemnor
offers 1o make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the
date the potice is given, Lender is authorized to collect and apply the proceeds, at its aption, either to restoration or
ropair of the Pioperty or to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not
c?lcm: ot postporie the due date of the monthly payments referred to in paragraphs | and 2 or cﬁlnge the amount
ol such paymeils

IOI.) orrower biot Released; Farbearance By Londer Not a Walver, Exiension of the time for pay-
ment or modificatiors o) amartization of the sums secared by this Security Instrument granted by Lender to any
successor in inferest oi Jortower shall not operate to release the liability of the original Borrower or Borrower's
successors ininterest. 1endzr shall not be required to commence proceedings against any successor in interest or
refuse to extand time for jayiaent or otherwise modily amortization of the sums secured by this Security Instru-
meat by reason of any demunda made by the vrginal Borrower ar Borrower's successors in interest. Any forbear-
ance by Lender in exercising-uny tight o remedy shall not be a waiver of or preclude the exercise of any right or

remedy.

11. Successors and Assigns Lound; Joint and Several Liability; Co-signers, The covenants and

agreements of this Security Instrument shall bind and benefit the successors and ansigns of Lender and Borrower,
subject to the provisions of pnr;\graph 17, VBorrower's covenants and agreements shali be jolnt and seversl. Aﬂy
Borrower who to-signs this Sccurity Insteusnent but does not execute the Note: () is co-signing this Security
Instrument only ta mortgage, grant and convey that Botrrower's interest in the Property under the terms of this

Security Instrument; (b} is not personally onlignied to pay the
agrees that Lender and any other Borrower may agree to extend, modify,

with rega
1%,

sums secured by this Security Instrument; and {c)
forbear or make any accommodations

red ta the terms of this Security Instrument or the Note without that Borrower's conseni.

Loan Charges. If the loan secured by thissevurity Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted 3o thal theinterest ur other loan charges collected or to be collected
in connection with the loan exceed the permitied limiss (hen: (a) any such loan charge shall be reduced by the
amuount necessary o reduce the charge to the permittedliniiz; and (b} any sums already collected from Borrower
which exceeded pesmitted timits will be refunded to Borrawer? Lender may choose to make this refund by reduc-
wy the principnl owed undec the Note or by making a direcCpayment to Borrower. If a refund reduces principal,
the veduction will be treated as a prtal prepayment withou?” o0y prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. Il enacunent os expiration of applicable lawa has the effect
of rendering any provision of the Note or this Security Instrumentaiienforceable according to its terms, Lender, at
its option, may require immediate payment in full of wll sums secured by thy Security Instrument and may invoke
any remedies permitted by paragraph 19, 1f Lender exercises this opticn, Leader shall take the steps specified in
the second paragraph of paragraph 17

t4. Notices, Any natice to Botrrower provided for in this Security lisivument shall be given by delivering
it or by mailing it by first class maif unless applicable ltw requires use of apsibir method, '?'he notice shall be
directed to the Property Address or any ather address Borrower designates by uilce to Lender. Any notice to
Leader shall be given by first class mail to Lender's address stated hesein or any othcraddress Lender designates
by nutice to Bortuwer. Any natice provided for in this Security Instrument shai{ be dexmed to have been given to
Horrower or Lender when given its provided in this paragriph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal law and the
taw of the juristhetion in which the Praperty is located. In the event that any provision evcluers of this Securnity
Lustrument or the Note conflicts with apphicable Law, such conlict shall not affect ather provis’ors of thiz Security
Tnstivment o the Note which can be given effect without the conflicting provision, Vo this end 2ay provisions of

this Secunity Tnstrwment and the Note ate declated to be severable.
16. Borrawer's Copy. Borrower shall be given une conformed copy of the Note and cr this Security

Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or

any infeeest in it is suled or transferred {or il a henelicial interest in Borrower is sold or transferced and Borrower is
nut a natural peeson) without Lender's prior written consent, Lender may, nt its option, require immediate pay-
ment w fell of al) sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if exercise s probibited by federal law as uf) the date of this Security Instrument.

Il Lender exeecises this option, Lender shall give Borrower nutice'of acceleration. The notice shall provide s
period of not less than 30 days ’I’um the date the potice is delivered or mailed within which Borrower must pay ali
sums secured by this Security Insteument. If Borrower fails 1o puy these sums prioc to the explration of this period,
Lender may invoke any remedies permitted by this Security lnstrument without further notice or demand on Bor-
Fuwe'y.

18. Borrower’s Right to Retastate,  1f Borrower mevts certain conditions, Borrower shall have the right
1o have enforcement of this Secunty histanment discontinued atany time prior (o the earlier of: {n) 5 days (or such
other preswd as apphealile low ay speody for remstitement) belure sile of the Property pursuamt to any power of
sale contained 1 this Secunesy Tnstiament, en {b) enty af a judgment enforcing this Security Instrument. Those
contitions are that Borrower (a) pays Lenden all suims which then would be due under this Security Instrument
and the Note had no accelemation occured; (b) cures any default of any other covenants or agreements; {c} pays all
expenses mcutted e enforcing this Secunity lnstrument, including, but not limited to, reasonable attorneys' fees;
amd (d) takes such acton as Lendeo inay feasonably require to assure that the lien of this Security Instrument,
Lender's nghts i the Property and Bortower's obligation (o pay the sums secured by this Security Instrument
shall contmue unchanged. Upon reinstatement by Buniower, this Security {nstrument and the obligations secured
hereby shall remiann lully cl’l"uclive ax if nu acceleration had vecurred. However, this right o reinstate shall not

apply in the case of ncceleration under paragraphs (3 ar 17
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The bt Rabonat tlank of Cha ayn
This ADJUSTABLE RATE RIDER TO MORTGAGE is made this 25th day of
August 19 86 and is Incorporated into and shail be desmed to amend and

supplement the mortgage of the same date ("Morigage™) given by the undersigned ("Borrower”) to secure the
Borrowaer's Adjustable Rale Note (“Note”) to The First Nationa! Bank of Chicago ("Lendar”) of the same date and

covering the property described in the Mortgage and !ocated at:
680 _FQREST, #0, EVANSTON, TL 60202

{Properly Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

The Notg povitden tor an millal nierost rate of g9.750 w Suction 4 of iha Note provides for changes in the iniorest tate and the monthly

paymonia, a3 tollows
“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Qeneral.

The intered: ruls | pay will chango based on movamania of the Index {describsed in Section 4(C)) and rate changs imitations (describad in Section
4(E))
(8) Change ries.

Tho interesl rn1e | pay ~.s: chango on the lirsy Change Date and on avery January 1 and July 1 thereatior. Each day on which my interest rate could
changa is called a “Change Dats" Sinco intorast Is collected in arrears, the amouni of my monihly payment may change an each February 1 and Augusi 1

atter the lirst Change Date

(C) TYhse Index.

Boginntang wih tha tirgl Change Date iny inloras] tato wilt be based on dn Index. Although tha Index value on the first Change Date cannot be

predicled. the Index voiue for he month of _2Uly 19 86 was __6.360%.

The "Index 1s the monthly avernge yield, ox;tesscd as a parcent pe: annum, for six month corticates of deposit (CDs) traded in the secondary
market, as published mn the Fedural Raserve's statistiz=! rzianse H-15 and tho Fodaral Roserve Bullatin and as avatiable from the Lander and the Federal
Rasorve Bank of Chicago Tho now rate for oach six moi th r arcd will be based on 1he mosi rocen) Index svaliable at |he end of the month preceding the
Change Dale. if the indox is no longer avasable, the Nutr eiwvidar witi choose a new indax and will give me nolice of thia choice,

(D) Calculation of Changes.

Hefore gach Change Dale, tho Note Hokior wibl calculalo my r ow irtorost rate by adding 2.0 percontage points o the index. The Note Holder will
then apply tho hmils in Section 4(E). The resull will bo my now in.erast iate until the next Change Date.

with each mitores! rale change. tho Note Holdor will getgiming 1tho nede 2imount of the monthly payment nocossary (o fepay my loan in substantiatly
oqual payments by tho matuily date. | will be natifiedt of sach changs i my interost rate and loan payment in accordance with Saction 4(G).

(E) Limits on Interost Rate Changes.
000,

On tha fiust Chango Date, the interest rate will not incrense or docrease from the i=:aal rato set forth In Seclion 2 by more lhnn_L percenlage
points On any Chango Dale after the first Change Oate, thae Hiterast rale will not increase gr-2acrease from the raie In affect by more than one {1) per-

centage point or by lass than one-lonth of ona (0.10) porcenlnge point

BDuring the e ot 1he loan, the intareal tate will no! incronse from thaimlial rato sot tarthin Sariinn 2 by mors than 4,000 percaniags poinis.

(F) Effective Date of Changes.

My new intorost rate wili become ettective on each Chango Date | will pay the ameunt of my new monthly paymant on the first monthly paymaent
date altar each Chinge Dals unti the amount of my monthly paymont changaes again.

(G) Netice of Changes.

Tho Nola Holder will mall me a nolice of any rate change ni ieast 26 days belora there is a change in my mon=t, po.anent. This notice witl include ail
informalion required by aw.™ m

By signing this ADJUSTABLE RATE RIDER TO MORTQAGE, Botrower acknowledgas all the terms hateof. a

-~

1]

-

ARNOLD W. LAU Forawer

{Seall

Borroawer

ISign Original Only)

REO 72192~1
LTS

L 1i4f0 (A 0 89)
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CONDOMINIU

TS CONDOMINIUM RIDER is made thas .. 25th dayof ... Ve Avgust. ... ..., 19.86.,
and ix incorporated into and shall be deemed to amead and supplement the Mortgnge, Deed of Trust or Security Deed {the
“Secunty Insttument™) ol the spne dule given by the undersigned {the "Borrower”} o secare Borrower's Noteto ..,
THE FIRAT NATIONAL. . BANK. OF CHICAQQ veenecens (the "Leonder™')
of the snme date and covering the Property described in the Security Instrument and located af:

B.B'OH.E.O.REST,,...!.D‘,...EV.ANST.O.N‘,....I.L...ﬁ04ﬁ.02 o )

ropeity Audress
The Property includes a unit in, together with an undivided interest in the common clemenis of, a condominium project

known as: COMMONS OF EVANSTON

......................................................... et b e e R A RS IR R R AN e bRt

"""""""""""""""""""" et Jame ol Condonnnium Proeci)

(the "Condominium Project™). If the owners association of other entity which acts for the Condominium Project (the
“Owners Associntion™ holds title to praperty for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Assocation and the uses, proceeds nnd benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower nied Fender farther covenant nid ngree as follows:

A, Condomininm Obtigntiens, Borrower shall perform all of Borrower's obligations under the Condominium
Progeet’s Constitdensocmnents. The “Canstituent Docaments' are the: () Decluvation or any other document which
crentes the Condonliniam Praject; (ii) by -Laws; (i) codde of regulations; and {iv) other equivilent documents. Barrower shall
promptly pay, when deie, 20 dues and assessments imposed pursuant to the Constituent Documents,

B, Hazard Insurgnes, So long as the Owners Associntion maintains, with n generally nccepted insurance carricr, a
“ynaster” oF “blunket® poiicy/or-the Condominium Project which is satisfactory to Lender and which provides insurance
covernge in the wmounts, for dhe’ periods, and against the hnsards Tender requires, including fire and hazards included
within the term Vextended coveriige,” then:

(1) Lender waives the zrovision insUnifornm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premivim instaliments for secesbmsurnnce on the Property; and

(i) Borrower's obligiation undzz Uniform Covenant § to maintain hazard insuranee coverage on the Property
is deemed satistied to the extent that the recuired coverage is provided by the QOwners Associntion policy.

Borrower shsll give Lender prompt aciceof any lapse in required hazard insurance coverage.

In the event of u distribution of hnearddemwance procecds m licn of restoration or repair following a loss to the
Property, whethes (o the unit or to comanon eleties/tsCany proceeds paynble to Norrower are hereby assigned and shall be
parid to 1 ender for uppheation to the sums secured by ie Seeurnty Pnstrument, with any excess paid 10 Borrower,

¢'. Public Liability Insurance. Horrower shall teXesuch actions as may be reasonable to insure that the Owners
Association maintuns & public liability insurance policy sieepiable in form, amount, and extent ol coverage to Lender,

D. Condemnation. The proceeds of any award or cluin B damages, direet or consequential, payable to Borrower in
conneenon with any condemnation or other taking of all or aypast of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are lesersnssigned snd shall be paid (o Lender. Such proceeds
shitll be apphied by Lender to the sums secured by the Security Instrupaers ns provided in Uniform Covenant 9.

E. Lender's Prior Consent, Barrower shull not, except aftds siotice (o Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium P ojec:, except for abandonment or termination
required by law in the case of substantial destruction by fise ar other casualiy-orin the case of n taking by condemnation or

eminent domanin,
(1) any amendment to any provision of the Constituent Docaments il Yac Zrovision is for the express benefit of

1 ender;
Qi) termination of professivoal management and assnmption of sell-managenent of the Owners Association;

ar
(iv) nny nction which would have the eflect of rendering the public Jiability insurancy coverage maintained by

the Owners Associntion unacceptable to Lender,

F. Remedics. 1f Borrower docs not pay condominium dues and assessments when due, thén Lender may pay them.
Auy amounts disbursed by Lender under this paragraph I shall become additionn] debt of Borrower séeared by the Security
Instrament. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear intzresi-from the date of
disbursement w1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reucsting payment.

By SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominium Rider.

P

M T e

T (sea)

o - - IS - y
el s e s sl e s e

ARNOLD W. LAU '

....... ”sSuI?
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The Firsl Natiorar Bank of Chicago

D TQ: ADJUSTABLE RATE RIDER TO MORTGAGE

(CONVERSION TO FIXED RATE LOAN)

This ADDENDUM (“Addendum”} to Adjustable Rale Rider to Morigage is made
this 25th day of August .18 86 and isincor-
porated by reference into and ameands and supplements (i) the rider (*Rider") exacuted by the undersigned to The
Firs! National Bank of Chicago ("Bank") and dated the date hereof and (li) the morigage ("Mortgage") which is aiso

axacuted by the undersigned to the Bank and dated the date heroof.
All of the provisions of the Rider and the Mortgage are iIncorporated by reference Into this Addendum and all

terms used in thia Addendum which are defined in the Adjustable Rate Note {“Note"} which secures the Mortgage
shail have the meanings given in such Nate. In addition to the covenants and agreements made in the Morigags, the
Note Holder and | turther agree as tollows:

A TYoerms.

Subjoct to tha lacms of thiy Addendum, | may choosa to convoerl my adjusiabio rate of interost on the Nols to a fixed rate of interest on any Conver-
sion Doto by a70Ging tha Nole Holder a written notice requesting that the conversion be made Only one such wrilten requaesl is permissabls. The
1aquesl mue’ b riceivod by tho Nole Holder al loast 80 duys pnor 1o the Conversion Dale The "Conversion Date® is any January 1 or July 1

botween the 25ith znd the 58th rogulaily schoduled payments on the Noie

Attar receipt ol my (pqu ast. tho Note Holdor will sand ma o wniten nolice ndvising mo (a) what fixed rato is available 1o me based on the lixed rate in
efect for convontional, /yd roln, 30 year moitgago loans oifered by the Note Holder at the time my requeal is received, (b) the payment amount
sulticient to repay thy priacioal balance of the lonn over tho remaining 1orm of the original note, and (c) the documeniation which must be

complotedd by me al leas’ 0 business days before the Convorsion Date

Notwithstanding unything (o 1ha eontiary in this Agdendum, it tho Hoto Haldor doterminos that there are ho compatable termas offared on the date
my request [or convormon i roc dyrd ar it proporty completed documants have nol boen 1ecaived by the Note Holder within (he time Iramen speci-
todd abovo, | will not have tho oplio 7o canverl The Note Huldar 180 rosery s tha tighl to review my credit worthiness betore permilting the conver:
sion Furthor. { undorsiand that { cannot Faee dalault undar the lorma of 1the Nole and | musi conlinue 1o occupy the piopery which secures the Note

ns my primary resikience

8 Payment of Conversion Fee.

111 convert my agjualablie Interevt rata 1o a fixe' inferasi raio as pruvidgeu horein, { will pay the Nole Holder, in addition (o the Note Hoider's custom-

ary clomng and titie insurance leas, a convenicL oo oqual to ONE and ONE-~HALF
(1=1/2 W) ol the principal amount of tha Nolu that s not bean pald ne of the Convarsion Date. | will pay ali such fees on or befors the
Conversion Date.

C Determination of Now Payment Amoupt.

Aftor the Convorsion Dato, the Note Holder will dotermina the anmosnt ol the monthly payment nacassary 1o repay my loan in substantially equal
paymunis by tha maturily date This will be tho new amount ol my mont’dvpayment. The Nole Hoidar will notity me of this amount and alt athor tnfor-
mation requitad by law Beginning with my firs! monthly payment atter 17.e Canversion Date, | will pay the new amount as my monthly payment, and
the mterest rate | pay will not changs trom the fixed 1alo of inlofast Latiilished as of tRe Convoision Date.

D Certain Yerms of Noie ne Longer Applicable.

it the conversion fealure described in this Addendum bocomas eteclive, tho piovisions ~* Seclion 4 of tho Note shall caase to be eftective se of the
Convaersion Dato and the interest rale will be fixed az agreed by the pariss.

By signing this ADDENDUM TO ADJUSTABLE RATE RIDER TO MORTBAQE, Borrowor agraes (0.8l the terms hereol. %
-~ e /'.‘» L, /‘b.-‘ . Q
- //‘ o e
A NP - e s 4
ARNOLD W. LAU Borrower ﬂ
(]
e e Beall

ISIGN ORIGINAL ONLY1
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NON-UNIroRM GOV ') o w@f Lenflef Righer ghveny »as follows:
19. Acceluration i b Jndgr s v : to rjur p acceieration following
Borrower's breach of any covenant or agrecment in this Securlty Instrument (But nét prior to accelera-
tlon under paragraphs 13 and 17 unless applicable law provides utherwise). The notice shell specify: (a)
the default; (b) the action roquired 1o cure the defanlt; (¢) a date, not less than 30 days from the date the
notice ls given to Borrower, by which the default must be cured: and (d} that faliure to cure the defaulton
or bofore the date apecified in the notice may result tn acceleration of the sums secured by this Securlty
Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinatate after acceleration and the right to assert in the foreclosure procecding
the nan-existence of a default or uny other defense of Borrower to acceleration and foreciosure. If the
default iv not cured on or before the date specificd In the notice, Lender at its option may require
immecdiate payment In full of al! sums sccured by this Security Instrument without further domand and
may foreclose this Security Instrument by Judicial i)roceedlng. Lender shall bo entitled to collect all
exponses Incurred In Pursulng the remedies provided in this paragraph 19, including, but not limlted to,
reasonable attorneys' fves and costs of title ¢videnco,

20. Lender in Posscasion, Upon acceteration nnder paragraph 19 or abandonment of the Praperty and at
any tinme prior to the expiration ul'aml)f Iil'liud af redemption fallowing judicial sale, Lender (in person, by ngent oy
by judicimtly appointed veceiver} shall be entided o enter upan, take possession of and manage the Propesty wad
ta collect the rents of the Property ineluding those past due. Any rents collected vy Lender or the receivers shall he
applicd first to payment of the costs of management of the Praperty and collection of rents, including, but not
limited to, receiver's fees, premiums on receivers bonds and rewsonabile atioraeys’ fees, and then o the sums
secured by this Security Instrument.

21, Release. Lipan payment of all siums secured hy this Security Instrument, Lender shall release this Secur-
ity [nstrument svithout charge to Borrower, Barower shitll pay any recordation costs.

2. Weiver of Homestead. Burrower waives all right of homestead exemption in the Property.

23, Riders %o this Security Instrument. I one or mure riders are executed by Borrower and recorded
tagether with thid Srcurity Instrument, the covenants and agreements of cach such rider shall be incorporated into
ancl shall amend ar'd runplement the covenants und agreements of this Security lnstrument anif the ri er{s) weren

part of this Security Insirument. [Check applicable box(es)]
1T | Adjustable Rove Rider £y Conduminium Rider

kd Addendum to Adjustable Rate Rider
{7 Graduated Paymeat Rider 1) Planned Unit Development Rider

[ Ouherfa) |specity]

[ 2.4 Family Rider

By SIGNING BELOW, Borrower accepts uid agrees to the terms and covennnts contuined n this Security Instru-
ment and in any rider(s) exceuted by bosprwer wnd recorded with it

B o e (Seal)

—~Borrower

vo o (Seal)

~Borrower

(Senl)

-Borrower

{Seal)

‘Borrowss

personaily known to me to be the same person(s} whose name{s}Ia. subscribed to the forcgring instrument,

appeared before me this day in person, and acknawledged that .. Ha signed and delivered the sald
instrument as His free and voluntary nct, for the uses and purposes therein set farth.

Givell—pn?;:r ' hand and official seal, this day of . Auguat o8 mission
expires: 00 MR 1 A e

IDENTIFIED
No.

U oy ~ ey e
\)4J \"‘-) {)

Rogiatmy of Yoeiaiv 1 tics -
HARRY 'BUS' YOURLLL
f.E.l

.j';.i ‘et
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