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MORTGAGE

THIS MORTGAGE (“Security Instrument’’) is given ol
‘The morigagor is .,................Qt.Y.Qﬁ...Q»....QQXL .and, GEQRGLS

.............. WLFE. e e K Borrower ). This Security Instrument is given to

NZW.. LENDX. STATE .BANK » which is organized and existing

under the laws o6 the STATE..OF . .1LLINOLS sund whose addressis
(" Leader).

e R LOCHEST  MARLE., NEW. . LENOX . LLLANQ.LS. 6045
Y .NEN%.Y:.F.A.&E...IHQ.U.SMD..AND.V.NQl.l.OO.,.::..-.:::.:- ...........

Rorrower owes Leidrd the principal sum of .25 55 nmnns T

Dollars (1.8, $..25,000.00Q...........}. This debi is evidenced by Borrower’s note
dated the same date as Jnisdecurity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due und payablew This Security Instrument
secures 1o Lender: (u) the reprytoznt of the debt eviddenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment i a/l other sums, with interest, advanced under paragraph 7 to proteet the security of this
Security Instrument; und {¢) the piefarmance ol Borrower’s covenants and agreements under this Secur:ty Instrument and
the Note. For this purpose, Borrower d2es hereby inortgage, grunt and convey to Lender the following described property
JOCRIE M ovveiiviieee e ieceiiee e e e .CLOK County, linois:

Lot 101 In Gallagher's and Henry's tshnala Subdivislon
Unlt #7 being a Subdivislon of part of Section 2,
Township 36 North, Rang: V12 East of the Third Principal
Meridian, according to the slat thereof recorded
October 5, 1577 as Documen. #21135689 In Cook County,
I1linois,

which has the address of 1.3633..Blrchbark. . CLoa s s e arland.Park. ...
[ {City}

Nlines (Property Address™), PiIN: 27-02-205-029-000Q
1p Cooe)

TOGETHFR WETH all the improvemenis now or hereafier erected on the property, and ull ensemenis, rights,

purtenances, renls. toyabties, minernl, nil and gas rights and profits, water rights and stock and all fixtures now or

ap
Iso be covered by this Security Instrument. Altof the

herenfier a part of the propeety. All replacements nnd additions shalla
foregoing is referred toin this Security Insteament as the “Property.”

BORROWER COVENANITS that Borrower is lnwfully seised of the cstinte hereby conveyed und has the right 10
martgage, grunt and convey the Property and that the Property is unencumbered, except for encumnbrances of record.
Rorrower waerants and will defend generally the titte to the Property agwmnst alt claimis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTHUMENT combines uniform cavenanis for nationul use and non-uniform covenants with
limited varintions by jurisdiction 10 constitute a uniform security instrument covering real property.

Form 3014 12/83

E‘ BANMGAARY

ILLINOIS—Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS  Borrower nnd Lender covenant and agree as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcer shafl prompily pay when due
the principnl of and interest on the debt evidenced by the Note and any prepaynient and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly panyments are due under the Note, until the Note is paid in full, n sum ("Funds®) equal to
one-twelfth of: {(a) venrly laxes and assessmeitts which may nttain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Praperty, if any; (¢) yearly hazard insurance premiums; and (d) yenrly
mortgage insurnnce premiunis, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which nre insured or guaraniced by » federal or
stute agency (including Lender if Lender is such an institution). Lender shall apply thie Funds to pay the escrow jtems.
Lender may not charge for holding and applying the Funds, anunlyzing the nccount or verifying the escrow items, unless
Lender pays Burrower interest on the Funds and applicable law perinits Lender to make such a charge. Borrower and
Lender may agree in writing Lhat interest shall be paid on the Funds. Usidess g sgrectnent is made or applicable Iaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was niude. The Funds are pledged as additional security for the sums secured by
this Security [natrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of iz escrow items, shall exceed the amaount required to puy the escrow items when due, the excess shall be,
ut Horrower's #ptiva, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amownt of the Fundéheld by Lender is not suflicient to pay the escrow items when due, Borcower shall pay to Lender any
amount necessary (o aake up the deficiency in one or more payments as required by Lender,

Upon paymentir full of all sums secured by this Security Instruinent, Lender shall promptly refund to Borrower
any Funds held by Lericter. If under paragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior tatiie sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application as u credit against./ne sums secured by ths Security Instrument.

3, Appllcation of Paymenis. Unless applicable Iaw provides otherwise. all payments received by Lender under
puragraphs | and 2 shall be applis<27first, 1o late charges due under the Note; second, o prepayment churges due under the
Note; third, 1o amounts payable underperagruph 2; fourth, to interest due; and last, 1o principal duc.

4. Charges; Liens, Borrowerabiit pay all taxes, assessments, charges, fires and impositions attributable to the
Property which may attainr priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay thesc obligations in the /aanier provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcuy to the person owed nazment. Borrower shall promptly furnish Lo Leader all natices of amounts

to be paid under this puragraph. If Borrower nink s these ppyments directly, Borcower shall promptly furnizh to Lender

receipts evidencing the pnyments.

HBorrower shull promptly discharge any liew-«}ich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligntion secur:d by the liest in u manner accepiable 1o Lender; (b) contests in good
farth the lien by, or defends against enforcement of the liesi in, legal proccedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pact ol the Property: or {¢) secures from the holder of the lien an
agreement sutisfactory 1o Lender subordinating the lien w this Sccurity Instrument. If Lender determines that any part of
the Property is subject 10 a Hen which may attain priority ovee/his Security Instrument, Lender may give Horrower o
notice identifying the lien. Borrower shali satisfy the lien or tnke wrie e more of the actions sel forth above within 10 days
ol the giving of hotice.

8. tlazard Insurance,  Horrower shall keep the unprovements now existing or hereaffer erected on the Praperty
insurcd agninst loss by fire, huzards included within the term “extended ¢overage™ nnd any othey huzards for which Lender
requires snsurance. This insurance shall be maintained in the amounts and 1on the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Sorrower subyret tosLender's approval which shall aot be
unrcasonably withheld.

All insurance policies and renewals shall be seceptable 10 Lender wnd shail include o standard mortgage clavse.
Lender shull have the right to hold the policies nnd renewuis. I Lender requites, Horcavier shall promptly give 10 Lender
all receipts of paid premiums wnd rencewal notices, In the event af loss, Borrower shall grve prompt nolice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be.applied 1o restoration or repair
of the Property dumaged, if the restoration or repair is cconomically feasible and Lender's secririty is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the ivsurasce proceeds shall be
applied to the sums secured by this Security Instrumeny, whether or nat then due, with any excess podd 10 Barrower. I
Borrower abandons the Property, or does not answer within 3 days a rotice from Lender thal thednzarance carricr has
offered to settle 4 claim, then Lender may collect the insurnnce proceeds. Lender may use the proceeds 10 repair of restore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30.-duy poand will begin
when the nolice is given.

Unless Lender and Borrower atherwise ugree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphis 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is soquired by Lender, Borrower's right to any insurance polictes and proceeds resulting
from damage to the Property prior 1o the acyuisition shall pass to Lender to the extent of Ihe sums secured by tis Security
Instrument iminedintely prior to the acquisition.

6. Preservution and Maintenance of Property; Leascholds.,  Borcower shall not destroy, damage or substuntially
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle 10 the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1T Borrower fails 10 perform the
covenan’s and agreemeiits condainied in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {(such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inelude paying any sums secured by o lien which has priority over this Security
Instrument, Rppearing 1n court, paying reasonnblc atlorneys' fees and entering on the Propertly to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so. :

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear intercst from
the date of dishursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

LTEILEI8
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