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State of llinois Mortgago FHA Case Na. —]
= 1 13114655921-203

‘This Indenture, made this 25TH day of AUGUST .19 86, between
DROVERS BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 8, 1986 AND
KNOWN AS TRUST NUMBER 86097 . Mortgagor, and

18T STANDARD MORTGAGE CORPORATION
a corporation organized and existing under the laws of THE STATE OF ILLINOIS

Mortgagee.

Witnesseth: That whereas the Martgagor is justly indebted to the Mortgagee, as is evidenced by a cerlain promissory note bearing even
date hevewith, in the pringipal sum of
MWENTY FIVE THOUSAND NINE HUNDRED FIFTY AND NO/100-w= Dolans {§ 25,950.00
payable with interestat i ratic of  TEN
percentum{ 10,000 %) per annum on the unpaid balance until paid, and made payable 1o the order of the Morigagee at its office in

2100 SOUTH INDIAMNA, CHICAGO, ILLINOIS 60616 Of
a1 such other place as the hokier iz, Ussignale in writing. ard delivered, the said principal and interest being payable in monthly instaltnents of

DS VY

TWO HUNDRED TWENTY SLVEN AND 73/100--- Dollurs (8 227.73 ‘
on OCTORER 1 19 g6 . and.a like sum on the first day of each and every month thereafter until the nofe is fully paid,

except that the final payment of principal and intorzst. it not sooner pail, shall be due and payable on the fist day of  SEPTEMS ER .
0 16.

Now, Therefore, the siki Mortgagur, for the better secusing .+ the puryment of the saxt principal sum of money and interest and the performance
of the covenanis and agreements herein coniamed, does by thass piesents Mortgage and Warrant unto the Morigagee, its successor or assigns,
the following described Real Evtate situate, Iying, and being in the county of COOK and the State of Tinois, to wit:

LOT 46 IN BLOCK 23 IN DREXEL PARK, A SUBCIVISION IN THE EAST 1/4 OF
THE NORTH 1/2 OF SECTION 19, TOWNSHIP 3£, _NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTL. TLLINQIS.

) 14

SACK COURTY ILLINS
FILED Foi BECTIRD

20-19-215-003 0% UBE AUG 26 PH 1 42 B63/6398

COMMONLY KNOWN AS:

6405 SOUTH MARSHFIELD
CHICAGO, ILLINOIS 60636

Together with all and singular the tenements, hereditaments und appurtenunces thereunto belonging, and the renis, issues, and profits thereof. 8
and nll appwratus and fixsures of every kind for the purpose of supplying or disteibuting heat, light, water, or power, and sl plumbing and a3
other fixtures in, or that may be placed i, uny duitding now or hereafter standing on soid tand, und also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form tu usad in conneclicn with morigages insured under tho one- lo four-Jamily programs of (he Nalional Housing Act which requlrom
@ One-Time Morigage insurance Prsm.um paymant (including sections 203{b) and (1)) in accordance wilh the tagulations for Ihose programs,

Page 1 of 4 HUD-S2118M.1 (188 Edition)
24 CFR 209.174a)
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To Have and to Hold the above described premises, with the
appurtenanees and Nixtures, unto the said Mortgagee, its sutcessors
arl assigns, furever, (or the purposes und uses herein set forth, free
from alk nights and benefies under and by vietue of the Homestead
Exenmption Laws of the State of Hlinois, which smd rights and
benefils to said Mortgagor does hereby expressly release and wawe.

And Sald Mortgagor covenants and sgrees,

To Xeep sd prepuses in good repaur, and not o do, of penmgt (o
be done, upon sad prenvses, anythiog that may onpad the value
thereol. or of the security sntended o be effected by virtue of this
insteument, nob to swffer any hen of mechanics men or matenal
men to attach 10 said premises; to pay to the Morigagee, as
hereinafter provided, until said note is fully paich, D a sum suffi
cient (o pay all taxes and ossessments on snid preniises, or any tax
of assessiment that mey he levied hy authonty of the State of |
[imois, of of the countysown, village, or ¢ty i which the said
fatd o stuate, upon v Mactgngor on aeeount of the ownersbup
thereol: (3 a sum suffiewat 20 keep all buddings that may at any
time be on said premises. dozing’ the continuanee of said in
debredness, insured for the benefii.of the Mortgagee in such forms
of insurance. and i such amouis, os may be required by the
Murigagee.

In e of the refusal or neglect of the Mangagor e make sueh
AOvIents, oF 1o salindy iy prior ben or memnbaance other than
ot for tuaes of goesstne ity an sasd prenses, or B2 kegp sanl
premines ik goosd tepait, the Mortgagee may pay sl taaes,
awssinents, b suranee prenims, when due, and @y make
such cepairy Lo the property herein mortgaged as in s discrebaons il
may deem necessary for the proper preservabion thereof, dmgins
muoneys so pand o expended shall beeome so suach addiional in
debiedness, secused by this morigage, 10 be pail ot ol proceeds
the sale ul e mortguged premses, il nor otherwise paid by the

Muorigagor

Mo expressly provided. however il other provisions of this

muorigage ta the canteary notwithsamding), thal the Mongagee
shall not be required nor shiall @ have the nght to pay. discharge,
OF 1EMOVE 3y Ly, asseasmient, or T lien apon or agiimst the
premaees descrbedd herewy proans part thereo! or the preacient
sittntedd thereon, o laiy s the Mottgagor shall, w goad tanh, con
test the sume or the valhity thereol By appropriate legdl pro
ceedigs brought w @ court of conrpetent juesdiction, winelr shall
aperate to prevent the collection of the ty, assessment, or lien so
contested and the sale or forfeiture of the swd premies or any pan
thereol 10 satisty the same,

And 1he sd Mortgagor further covenants and agrees s fullows:

‘That privilege 1s reserved L pay the debt, inowhole or o purt on
any instultment Jue date

That. together with, and in addion to, the monthly pisy ments uf
priscipa) and imerest payable under te terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the fist diy
of each month until the said note s Tuily paid, the following sumy

W) A sum equal 1o the ground rents, if amy, nest due, plus the
premums hat will next become due and payable on pobwies of Qire
arl uther hazard insurance covening the martgaged property, plus
ey and assessinents next due on the morigaged propeety (ol as
estimitted by the Morigagees fess all sums alredy pard therelor
divided by the numbet of months 1o ¢lapse before one month prios
to the date when such growend renls, premiums, xes amd assess

(% DR A ™ B A

ments will become delinguent, such sums 10 be held by Morigagee
in trust 10 pay said ground rents, premiums, taxes and special
assesspienty, wid

bl All puyments mentioned in the preceding subsection of vhis
paragraph and abl payments 10 be made under the note secured
herehy shall be added together and the sggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
;x: t;pplicd by the Mortgagee 1o the following items in o
wrth.
(I ground rents, il any, taxes, specinl assessments, fire, and other
harard insusance premiums,
Uiy interest on the nole secured hereby,
{lith amaertization of the principal of the said note; and

{iv} late charges

Any deficiency in 1he amount of any such aggregate monthly pay-
ment shall, uniess made good by the Morigagor prier to the due
daic of (he next such payment, constitute an evenl of defoult
under this mortgage. The Morigagee may collect & “late charge”
not ta eaceed four conts 148} for each dollar (81} for cach payment
more than filteen (15) days in arrears, to cover the exira expense
invalved in hundling delinquent pavments.

I the wotal of the paymemis made by the Mortgagor under
sibsection {1 of the preceding parugraph shall exceed the amount
of the payments sctunlly made by the Mortgagee for ground rents,
fitves, ancd AseASNEnts, oF instirance premaums, as the case may hc.w
stich excess, af the loan i currend, an 1the option uf the Mongagor,
shall be credited on subsequent payients to be made by the Mort.
gagor, or refunded o the Mortgager. If, however, the monthly
paytents made by the Mortgagor under subsection (o) of the
preceding paragraph shall not be sulficient (o pay ground renls,
ey, and assesanents, of insurance premiwms, as the case muy be,
vhien the same shall become dug and payable, then the Mortgngor
abudt pay to the Mortgagee any amoust necessary 1o make up the
deficency, on of befure the duie when payment of such grownd
Tt Aaxes, asseanents, of insurance premiums shall be due. If a
any ‘e ihe Mortgagor shall tender to the Morigagee, i accur:
danee wirle e provisions of the note secured hereby, full paynient
of the entiez-indehtedness representied thereby, the Morigagee shall,
n computing the anpunt of sueh indebtedness, eredit to the ac
vount of the Mortgager any balance remaining ay the funds ac
viitttudated snnder 1he cavviaony of subsection fa) ol the proceding
patagraph 1 theee shadi ke delunlt winder any of the provisions
of this mortgage resulting 2-a pubhe sale of the premises covered
hereby, or if the Murtgagee acquires the property otherwise after
default, the Morigagee shall app.y. st the time of the commence
ment of such proceedings or al the(me the property is otherwise
aequired, the balinee then remaiming-is e funds accumulgted
uncler subsection fu) of the preceding parpgtei s 4 credit against
the wmount of prineipal then remaining wipscn under suid note.

And as Additionsl Seenrity for the payment 01 rae indebiedness
alotesiid e Mortgagor does hereby assign to the Mortgagee il
the rems, issues, and profits now due or which may hereafter
become due Tor the use of the prentises hereinahove deseribed.

That He WHI Keep the impravements now existing or herealter
etected un the mortgaged property, insured as may be required
from time 10 ome by the Mortgagee against loss by fire and other
hiatds, castialties and contingeneies in such amounts and for sich
penods s sty b required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insuratiee provision for pay:
mend of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable o the Mortgagee, In event of loss Morgagor will give
immediate notice by mail 1o the Mortguges, who may make proof

Page 2 ol 4
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