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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument") is given on G AUEMAL v B resrannsan ,
1988...... The mortmngor is Willlam L. Bloghan, and. Lyada, L...Bingham....oc. e
LHughand.and . wife...oammon. weee ("Borrower™). This Sccurity Insteument i given 10 oo,

SRR o3 o8 -1+ I - R B b T 1116 000 97 Y. 4 SOO e v Which is organized and existing
under the laws of L. LLIADOLS . (oo e »and whose nddress s oo,
o301, Broadway. S Normal . J Lo 83781 i e e oo eGder™).
Barrower owes Lender thepriczival suin of .Sevaenty. Bight. Thousaad. .and . no/l00 wmimininmimean.
........... veerresreeseestersnsesressnersnsrnadnniorsen DOHAES (U8, $.00 Z8000., 0000000 ). This debt is evidenced by Borrower's note
duted the snme date ns this Secuy it Instrument (*Note'), which provides for monthly payments, with the full debt, if not
paid enrlice, due snd payable oL SanEOMBEL.. do . 2018 e THis Seeurity Instrument
secures to Lender: (a) the repaymet e 24 debt evidenced by the Note, with interest, und nll renewals, extensions and
modifications; (b) the pnyment of ali GlYer sums, with interest, advanced under paragraph 7 1o protect the security of this
Sccurity Instrument; and (¢) the performur<e of Borrower’s covenants nnd ggreements under this Securily Instrument and
the Note. For this purpose, Barrower does hercby martgage, grant and convey to Lender the lollowing deseribed property
[OCHEEA TN vrevcrerrerrernssinerersrersresersrnssrsssssrsesses/ansshorerennne BRAK e s s COURLY, THinoRS:

-

LOT 40 I[N BLOCK 1 [} HOPFMAN HILLS UNIT NUMBER 4,
\ A SUBDIVISION OF PART 7.f THE NORTH EAST 1/4 OF
SECTION 17, TOWNSHIP )] NORTH, RANQE 10 EAST OF THE
/ THIRD PRINCIPAL MERIDIAN, 1R éOOK COUNTY, ILLINOIS,
-0
O J~7-2>67 —)-8% W ’3.00
M
‘/ which has the address of . 137Q..Candlowot. ..criinneemoomr s, v HOLEMAN  EREALAR vovnmmiien
[Strael) {Gity)
HEnolS eeevieenens BOLOA..cvin ("Property Address™);
[2ip Code

TOOETHER WITIL all the improvements now or hereafter erected on the property, and all ensements, rights,
nppurtenunces, rents, royakties, minceal, oil und gus rights and profits, water rights and stock und all fixtures now or
. hereafter u part of the property. All replucements and adkelitions shull nlso be covered by this Seeurity Instrument, Al of the
foregoing is referrect 10 in this Security Instrument ns the "Property.”

BORROWER COVENANTS that Borrower is luwlully seised af the estate hereby conveyed and has the right to
mortgnge, grant nnd convey thie Property and that the Property is unencumbered, exeept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property aguinst all clolms and demunds, subjeet to any
encumbruances of record.

TIHIS SECURITY INSTRUMENT cambines unifortn covenants for national use s nonsuniform covenants with
limited variations by Jurisdietion to canstinute n unifore seeurity instrament covering real property,

ILLINOIS-<Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYSTHMA snn FORAME

HICAGO, IL
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1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Naie.

2. Funds for Taxes and Insurance,  Subject to applicable inw or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly pnyments are due under the Note, until the Note is paid in Tull, a sum (*Funds™) equal to
one-twelfth of: (n) yeurly taxes and assessments which mauy atmnin priority over this Sccurity Iustrument; (b) yearly
leaschold payments o grotnd rents on the Praperty, il aay: (¢) yearly harzard insurnnce premivms; and (d) yearly
mortgnge insurance premiums, ift any, These items nre called “escrow items.” Lender may estimate the Funds due on the
busis of current dato and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accaunts of which ure insured or gnaranteed by o federal or
stale agency (including Lender il Lender is such an institution), Lender shall apply the Funds to pay the escraw ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required 1o pay Barrower uny interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an nnnual accounting of the Fuiids showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addilional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow items, shall exceed the anmount required to pay the escrow items when due, the excess shuli be,
al Borrower's option, ¢ither promptly repaid 10 Borrower ar credited to Borrower on monthly payvments off Funds, I the
amounl of the Funds held by Lender is not sufficient 1o pay the eserow items when due, Borrower shall pay to Lender any
amount necessyty vy nake up the defleiency it one or more payments as required by Lender.

Upon payiment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds beld by Leader. IT under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately piio’ to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit s garnst the sums secured by this Security Instrument.

3. Applieation ¢i Tavments, Unless applicable law provides otherwise, all payments received by Lender under
parographs 1 and 2 shall baapzlied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paysole-ander paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, nssessments, charges, lines and impositions altributable {0 the
Property which may attgin poiority over this Securily Instrument, and leaschold payments or groumd rents, if any,
Borrower shall pay these obligntions/in  hz.manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. If Borrowir tnakes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any/licn which has priority over this Security Instrument unless Borrower: (4}
agrees in writing 1o the payment of the obligaticz/scoured by the lien in n manner acceptable to Lender: (b) contests in good
faith the lien by, or defends ngainst enforcement of #azlien in, legnl proceedings which in the Lender's opinlon operate to
prevent the enforcement of the licn or forfeiture of wny purt of the Property; or (¢) secures (rom the holder of the lien an
agreement satisfactory to Lender subordinating the licn teaiils Security Instrument, IF Lender determines that any part of
the Property is subject to a lien which may atiain priorily aver this Security Instrument, Lender may give Borrower a
notice identilying the lien, Borrower shall satisfy the lien artike one or more of the actions set forth nbove within 1d days”
of the giving of natice, RN

5, Hazard Insurance, Borrower shall keep the improterients now existing or hereafler erected on the Property
insured agninst loss by fire, hazards included within the term “extender] coverage'' und nny other hazards for which Lender’
requires insurance. This insurance shall be maintnined in the amouzds and for the periods that Leader requires, The
insurnnce carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewanls shall be neceptable to Lender dnd sazlf include n standard mortgnge clause.
Lender shall have the right to hold the policies and renewals. If Lender requivess Borrower shali promptly give 1o Lender
all receipts of paid premiums and renewal notices, [n the event of loss, Borroweraholl give prompt notlee 1o the insuranee
carrier mnd Lender. Lender may minke proofl of loss i€ not made promptly by Borrowen

Unless Lender und Borrower otherwise agree in writing, insurnnee proceeds shedtbeapplied o restoration or repair
of the Property damaged, if the restoration or repuir is cconomically feasible and Lender'szsecurity is not lessened. If the
restoration or repuir is not economically feasible or Lender's seeurily would be lessened, he Insurance proceedy shall be
applied to the sums secured by this Security lustrumentd, whethier or not then due, with any ~acass paid to Borrower, If
Borrower ubandons the Property, or does ot unswer within 30 doys o notice from Lender that the insurance enrrier has
olfered to settle a claim, then Lender may colleet the insurance proceeds, Lender may uxe the prgcestsao repalr or restore
the Properly or to pay sums secured by this Sceurity Instrunent, swhether or not then due, The S04dry period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in weiting, any application of proceeds to principutsbai! not extend or
postpone the due date of the monthly payments referred 1o in paragraphs } and 2 or change the smount ol tie payments, 1T
under paragraph 19 the Property is iequired by Lender, Borrower's right to any insurance policles nnd proveeds resulting
from damage to the Properly prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the aequisition.

6. Proservation nnd Malntonance of Proporty; Lenscholds,  Borrower shall not destray, dumage or substantinlly
chnnge the Property, allow the Property w deteriorite or eommit waste, 1t this Security Instrument s on o leasehold,
RBorrower shall comply with the provisions of the lease, and i Borrower acquires fee vitle to the Property, the teasebold mul
fee tithe shall not merge unless Lender ngrees 10 the merger in writing.

7. Protection of Lender's Righta In the Property: Mortgage Insurnnce, I Borrower fuils to perform the
covenants and agreements cantained in this Security Instrument, or there is o legnl procecding that may significantly nfleet
Lender's rights in the Property (such as u proceeding in bankprupiey, probate, for condemmntion or o enforce luws or
regulations), then Lender muy do and pay for whntever is necessury to proteet the value of the Properey uncd Lender's rights
in the Property. Lender's uctions mny include paying any sums sceured by o llen which has priority over this Security
Instrument, appearing in court, puying rensonable nttorneys’ fees and entering on the Property to make repnirs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so,

Any wmounts disbursed by Lender under this puragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these nmounts shall bear interest from
the date of disbursement at the Note rve and shall be paynble, with Juterest, upon notlee firom Lender to Borrower

requesting payment, Vi
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