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THIS MORTGAGE is made this 15th day of August . 19 86

between the Mortgagor
RAYMOND W. REED and LORRAINE A. REED, his wlfe,

(herein *'Borrower'”), and the Mortgagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,.
a Corporation organized and existing under the Laws of the United States of America, whose address Is 10801 South
Waestern Avenue, Chicago, Hlinois (herein **Lender’),

WHEREAFS, Borrower is indebted to Lender in the principal sum of
TWENTY THOUSAMD AND NO/100~=-==--==veea= ($20,000.00) -~~~ mccccmcmmmcamacne——- DOLLARS
which indebtednest is avidenced by Borrower's Note dated August 15, 1986

(herein ‘"Note*"), providing for monthly installments of principal and interest, and shall continue until the entire
indebtedness is paid int,

TO SECURE to Lender/th repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, willi interest thereon, advanced in accordance herewith to protect the security of this
Mortgage and the performance of t'e tovenants and agreements of Borrower herein containéd. Borrower does hereby
mortgage, grant and convey to Lend=: t':2 lollowing described property located in the County of . COoOK .

State of [Hinois:

Lot 253 in ELMORE'S PARKSIDE TERRALE, Leing a subdi\;rlslon of the East half of the South

East quarter of Section 5, Township 57 North, Range 13 East of the Third Principal
Meridian Tn COOK COUNTY, ILLINOIS.

OK COUNTY, ILLINDIS
CDFILED FOR RECORD

1985 AUG 27 AM I1: 22 86377502

2062LE938

which has the address of 9144 S, Major Avenuo, Oak Lawn, 11)inois 60453
(herein “*Property'"),

REAL ESTATE INDEX NUMBER  24-05-402-024-0000.

TOQETHER with all the improvements now or hereafter erfeted on the property, and all casements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water, water rights, and water stock, and gl
fixtures now or hereafter attached Lo the property, all of which, Including replacements and addltions thereto, shall be
deemed to be and remaln a part of the property covered by this Morigage; and all of the foregoing, together with sald
property (or the leaschold estate If this Mortgage Is on o leaschold) are hercin referred to as the *Property!’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed nnd hus the right to mortguge,
grant and convey the Property, that the Property {s unencumbered, and that Borrower will warrant and defend
generally the litle to the Property ngainst nll claims and demands, subject to nny declarations, cusements or
restrictians Hated in o schedule of exceptions to covernge [n any title insurnneo pollcy fnsuring Lender's Interost in the
Property.
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1. Payment of Principal and Interest, Borrower shall promptly pay when due the prineipa! of and interest on the indebtedness
evidenced by the Note, prepaymant and late charges ny provided in the Note, nd the princlpal of and interest on any Future
Advances secured by this Mortgage.

2, Funds for Tax and Insurance. Borrower Turther promidse(s) to pay monthly, in addition to the payment nforementioned,
ene-twellth of the annual renl estate taxes, as estimnted by the Lender, 50 ag to provide for paynient in ful} of the annunl tax during
the terms of this obligation. Borrower promises, further, 1o pay monthly a pro-rain share of nll nssessments, insurance premiums
and any other charges that mry accrue against the property sceuring 1his Indebledness. Such payments shall be placed in u non-
interest bearing Tux and Insurance Escrow Account for the payment of suld ftems,

I the event such monles ure insufficient for the purpose, and Borrower fulla 1o pay to the Lender without demnnd the minount
of such deflelency, then the Lender al bis sole optlon muy at any time pay the whole oc any pret of such {tems from iy own futids;
any such payment from its own funds shull constlituie an advance on Borrower's necount and shall be added to the prineipal sum,
Such advance shall bear interest from the date thereof, [t stindl aot be obliguiory apon the Lender to inquire into the valldlty or
accuracy of nny of sald items before muking payment of the same and nothing hereln contained shatl be construed ns reguiring the
Lender to advarce other monies For snkd purpose, The Lender has the right 1o pay the entlre tux bill as soon ns it 1s available
notwithsianding the fact it Is shown payable in instaliments, The Lender may commingle with ils general funds any monles received
by it pursuani to the provislons of this agreement, and Lender shall not be lnble for any payment of any Interest thercon, nor shall
the Lender incur nny liabllity to the Borrower, or any other party on account of such montes, except (o nccount for funds disbursed
under the terms hereof. Any monles received pursuant to the provisions of this ngrecenent are hereby pledged to the Lender (o
further secure the Mortgage indebtedness.

3. Application of Payments, All payments received by the Lender In sccordance with the terms of the Note secured by this
Mortgage shall Fe applied first to imerest, then 1o the Tax and Insprance Escrow Accounts, and the remainder to pringipal.
Whenever Boriows: fails to make a payment, or pay less than the required amount during any month, or clect to skip payments in
accordance with thr provisions contained herein, Borrower hereby authorize the Lender to add to the unpaid balance of Borrower’s
loan account at the ejid ¢ £ that month, the amount necessary to provide for Interest, taxes und insurunce and the amount of the tax
and Insurenee charge wi', b2 deposited by the Lender into our Tax and Insuranee Account,

4. Charges: Liena, Sorower shall pay all taxes, nssessments and other chnarges, fines and impositions attributable (o the
Property which may attnln o pricrity over this Mortgage, and leasehold payments or ground rents, if any, in the manner provided
under Paragraph 2 hereof, o1 4f »o paid in such manner, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly furnish tc E-ader all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall prompt!ly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this Mourtspe~; provided, 1hat Borrower shall not be required to discharge any such lien so long ns
Borrower shall agree In writlng to the payent of the obligation sccured by such lien in a manner acceptable to the Lender, or shalt
in good faith contest such lien by, or defera *nforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or Forfeiture of the 1'roperty or any part thereof, o

5. Hazard Insurance, Borrower shall keep thd inpravements now existing or hereafter erected on the Property Insured against
loss by fire, hazards including within the term "ciiencisd coverage,” and such other hazards as Lender may require and in such
amouants and for such periods as Lender miay requive: provided, that Lender shall not require that the amount of such coverage
cxceed that amount of coverage required 1o puy the suini secured by this Mortgage.

The insurance carrier providing the insuranece shall ve ¢hosen by Borrower subject to approval by ihe Lender; provided that
such approval shall not be unreasonably withheld, Al preminms on insuranee policies shall be paid in the manner pravided under
Paragraph 2 hereof, or if not pald in such manner, by Borrowe  muaking pnyment, when due, dircctly to the insurance carrier.

All insurance policies and renewals thereofl shall be in form ecciptable to the Lender and shall Include a standard mortgage
clause in favor of and in form accepiable to Lender. Lender shall heve the right to hold the policies and renewals thereof, and
Borrower shall promptly furnish to Lender ali renewal notices and alt rrceb ts.of paid premium, In the event of Joss, Borrower shall
give prompt notlce to the Insurance carrier and Lender, Lender may miks prootl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise pgree in wriling, insurance proezcds shall be applied to restoration or repair of the
Property damaged, provided such restorntion or repair is economically feasible ~ad, the security of this Mortgage is not thereby
impaired, IT such restoration or repalr is not economically feasible or if the s:curivy.of this Morigage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Mortgage, with the cacrssif any, poid to Borrower, If the property is
abandoned by Borrower, or if Borrower [ails to respond to Lender within 30 days ‘rory the date notice is mailed by Lender to
Borrower that the insurance carrier offers to settle clnim for insurance beneflts, Lendrr 1s/authorized 1o collect and apply 1he
insurance proceeds at Lender’s option either to restoration or repair of the Property or (¢ fiwe zums securcdd by this Morigage.

Unless Lender and Borrower otherwise ngree in writing, any such applieation of proceedsto principal shall not extend or
postpone the due date of the monthly insizllments referred to in Parugraph 1 and 2 hereat or change the amount of such
inslallmenis. If under Paragraph 18 hereol the Property is acquired by the Lender, all right, title, andnterest of Borrower inand to
any insurance policies and in and to the proceeds thereof resulling from damage Lo the Properly prioi Lo t/ie sale or acquisition shali
pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or acyui<nion.

6. Pregservation and Maintenance of Property: Leaseholds; Condominlums; Planned Unit Developmoant., Rorrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterforntion of the Property anc shall comply with
the provision of any lfease I this Mortgage Is on u leaschold, 1T this Mortgage iy on 8 unit in a condominium ar a planoed unit
development, Borrower shall perform all of Borrower's obligatlons under the declaration or covenants creating-or governing the
condominium or planned unit development, the by-laws and regulntions of the condeminium or planned unit development, and
constituent documents. If a condominium or planned unit devclopment rtider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorparated into and shali amend and suppiement the covenants
and agreements of this Morigage as if the rider were a part hereof,

7. Prolection of Lender's Sccurity, [T Borrower fails to perform the covenants and agreements contained in this Morigage, or
if any action ar proceeding is commenced which materinlly affects Lender's interest in the Property, inctuding, but not Nmifted to,
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender’s option, upon notice (o Barrower, may make such appearances, disburse such sums and take such action as is necessary Lo
protect Lender's interest, including, but not limited to, disbursement of reasonable attorney’s fees and entry upon the Property to
make repairs. I Lender required mortgage insurance as a condition of muaking the loan secured by this Morigage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
nccordance with Borrower’s and Lender's writicn agreement or applicable law. Borrower shall pay the amount of all mortgage
insurnnce premiums in the manner provided under Paragraph 2 hercofl.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, shall become additional indebtedness of

Borrower secured by this Mortgage, Unless Borrower and Lender fgree (o other terins of payment, such amounts sholl be payable.

upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rote
payable from time to time on ouistanding principal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which cvent such amounts shall bear interest at the highest rate permissible under applicable lnw, Nothing
contained in this Paragraph 7 shall require Lender (o incur any expense or take any action hercunder,
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