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MORTGAGE 232-804-6

THIS MORTGAGE (“Security Instrument”) is givenon AUGUST 22 .
1986  Themarigugor is THOMAS C. MADIGAN AND CAROL A. MADIGAN, HUSBAND AND WIFE

("Borrower"). This Sceirily Instrument is given t(CHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATTON OF ILLINOIS '
which is organized and’exiiténg under thelawsof THE UNITED STATES OF AMERICA ,and wheseaddressis
4242 NORTH HARLLE!

MORRIDGE, ILLINOLS " 60634 ("Lender™).

Borrower owes Lender the princigaleum

ol
TWENTY THCOUSAND iNANE _HUNDRED AND NO/Ll0Q--~~

Dolla:s (U.S. § 20,900.00 ) Thisdcbl is evidenced by Borrower's note
dated the same date as this Security Instrun ent ("*Note'™), which provides for monthly payments, with the full debit, if not
paid earlier, due and puyable on SEPTEMERR-. 1, 2001 This Security Instrument
secures to Lender: (0) the repuyment of the dibtcvidenced by the Note, with interest, und all renewals, extensions and
mocdifications; (b) the payment of all other sums, vith irterest, sdvanced under purugraph 7 to protect the seeurity of this
Security Instrument; nnd {c) the performance of Boirrivar's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mor.gage.grant and convey to Lender the following described property

located in CQOK County, Hlinois:
UNIT NUMBER 147 AND UNIT "G"-147 1% OURLAN BROOK CONDOMINIUM AS DELIN-
EATED ON THE SURVEY OF CERTAIN PAR1TZ CHEREOF IN ORLAN BROOK SUBDIVI-
SIONS 1 AND 3, BEING SUBDIVISIONS OF ZT2RT OF THE WEST 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 14, TOWNSHIP 36 NCR7TE, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS; HEREINAFTER REFERRED TO
AS PARCEL, WHICH SURVEY IS ATTACHED AS ELAIBIT "A" TO THE DECLARATION
OF CONDOMINIUM MADE RBRY PRESTIGE CONSTRUCTION COMPANY, INCORPORATED,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIG, AS DOCUMENT NUMBER 2291667B AS AMENDuD FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERES'T 41 SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND :iPphCE COMPRISING ALL
THE UNLITS THEREOF AS DEFINED AND SET FORTH IN SAID L'PCLARATION AND
SURVEY), IN COOK COUNTY, ILLINOIS.

27-14-302-018-1287 ':

which has the addressof 15630 ORLAN| 131[200:; DRIVE , ORLAND PARlIéI ) .
Stroat ty
1llinois 60462 ("Property Address™);
{Zip Codal

TOGETHER WITH ull the improvements now or herenfter crected on the property, and all ensements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "*Properiy.”

BORROWER COVENANTS that Borrower is lawflully scised of the estate hercby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for eneumbrances of record.
Borrower warranis and will defend genernlly the title 10 the Property ugainst ali claims and demands, subject to uny
encumbrances of record.

11522€98

THIS SECURITY INSTRUMENT combines uniform covennnts for natienal use nnd non-uniform covennnts with
timited varintions by jurisdiction lo constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
D -aue) VMP MORTGACE FORMS » (3131 702-4700 » (HOO) 621-7201
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1, Payment of Principa! and Intorest; Prepuyment and Late Charges,  Borrower shall promptly puy when due
the prizicipal of and interest art the delbt evidenced by the Note and any prepayment and late charges due under the Nole.

2, Funds for Taxes und Insurance,  Subject to npplenble Inw or 1o w wreitien waiver by Lender, Borrawer shall pay
to Lender on the day monthly puyments ure due under the Nole, until the Note is poid in (], o sum (“Funds™) equal to
one-twellth oft (W) yearly taxes and ussesstents which may altain priorily aver this Seeurity Insteument; (b) yeurly
leuschald payments or ground rents on the Property, I any; (¢) yearly hazard insurance premivmss and (d) yearly
mortguge insurnnce premiums, if any, These items nre called Veserow items.” Lender may estimufe the Funds due on the
bagis of current datn and rensonable estimates of fulure eserow ltems, .

The Funds shall be beld in an institution the depasits or nccounts of which wre insured or guuranteed by u fedérnl or
state ngeney (inchiling Lender if Lender is such an institution). Lender shull apply the Funds to pay the eserow flums.
Lender may not charge for holding nnd upplying the Funds, nnalyzing the necount or verifylng the escrow ilems, nless
Lender puys Borrower interest on the Funds and appiicable Jnw permits Lender to mnke sueh o chnrge. Borrowetand
Lender may ngree in writing that interest shall be puidd on the Funds, Unless an agreement Is made or applicablifluw
reyuires interest to be puid, Lender shull not be reguired to pay Borrower any interest o earnings on the Funds. Ldnder

shall give to Borrower, without charge, an annual acecounting of the Funds showlng eredits nnc debles to the Funds nid the

purpose for which euch debit to the Funds wins made. The Funds nre pledged os ndditlonn! seeurity for the sums seenred by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pny the cserow items when due, the excess shall be,
it Borrower's option, cither promptly repuld to Borrower or eredited to Borrower on monthly puyments of Funds.1f the

Q@

amoum of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shnll pay to Lender unyg'g

amount necessary o make up the deticiency in one or more payments as required by Lender,

Upon paystertin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L.erder. If under purngraph 9 the Property is sold or gsequired by Lender, Lender shall appiy, no lnter
than immediately pric/ 1c the sale of the Praperty or ils nequisition by Lender, any Funds held by Lender at the time of
npplication as a eredit agaiast the sums secured by this Security Instrument,

3. Application of ®avisents, Unless applicable law pravides otherwise, afl puyments recelved by Lender under
paragraphs | and 2 shall be sppld: first, to late charges due under the Note; second, to prepnyment charges due under the
Nate; third, 1o amounts payabiz v.nsar paragraph 2; fourth, to interest due; nnd last, to principnl due,

4. Charges; Liens, bBorrower shall pay a1l taxes, assessments, charges, fines und imposhtions atiributable to the
Property which may attain priorit o this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in ne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow.d payment. Boerrower shall promptiy furnish 1o Lender all notices of amounts
to be paid under this parngraph. If Borrov:er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any-!i¢rwhich has priority over this Security Instrument unless Borrower: (0)
agrees in writing to the payment of the obligation terurid by the lien in 8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of ta s Tien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any praivof the Property; or (c) secures (rom the holder of the lien an
agreement satisfactory to Lender subardinating the lien 15 this Security Instrument. [T Lender determines that any part of
the Property is subject to a lien which may attain priority nver this Sccurity Insirument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the len or inbeane or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance.  Borrower shall keep the impraverien's now existing or hereafter erected on the Properly
insured ngninst loss by fire, hazards included within the termy *'extended cavernge' and nny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts.znd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subisct to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender unid sfall include o standard mortgnge clause.
Lender shall have the right to hold the policies and renewals, If Lender requires/ 3¢ rrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sl give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha. beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende!’s security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the ‘isurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess onid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thacthe insurance carrier has
affered (o settle a claim, then Lender may colleet the insurnnce proceeds, Lender may use the procesdsto repair or restore
the Properily or to pay sums secured by this Security Instrument, whether or not then due, The 3007y period will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal sii! not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 10 deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaseholdand
fee title shall not merge unless Lender agrees to the merger in writing.

~}
%A
b
8N

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fails to perform. the. . -

covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probute, for condemnation or to enforce laws or
regujations), then Lender may do and puy for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying nny sums secured by u lien which hos priority over this Security
Instrument, appearing in court, paying reasonable altorneys' fees and entering an the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shalk bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment,
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Tis CONDOMINIUM RIDER is mude this 22ND duy of AUGUST V1Y '
and is incorporated into and shall be dgemed (o amend and supptement the Maortgage, Deed o Trust or Seeurity Deed ?l?u:
“Security Instrument™) of the sume dute piven by the undersigned Ghe *Horrower”} to seeure Borrower's Note 1o

THE TALMAN HOME FEDERAL SAVINGS AND LOMN ASSOCIATION OF ILLINGLE: )

of the sume dnie and covering the Property deseribed in the Seeurity Enstrument and located ai:
| y

15630 ORLAN' BROOK DRIVE, ORLAND PARK, ILLINOIS 60462

[Propeety Addross)

The Property ineluces o unit i, together with i undivided inferest in the commaon elements of, o condominium project

Kriown ns:
ORLAN BROOK CONDOMINIUMS

IName of Condeaaien Do)
(the “Condominium Project™). I the owners associntion or other entity which acts fur the Condominium Projeet (the
“Owners Associnlion”) holds title to praperty fur the benefit or use of ity members or shurehokders, the Property also
includes Borrower's interest i the Owners Assoctation ind the uses, proceeds and benetits of Borrower's inlerest.

CONDOMNNIVM COVENASTS, In addition to the covenants and apreements made in the Security instrument,
Borrower angd Lenderfurther covenant and ugree as lollows:

A. Condoniietam Obligations, Borrower shall perform all of Horrower's obligations under the Comdaminium
Project’s Constitugnt Posaments, The “Constituent Docwinents™ are the: (i) Declurmion or any other document which
ereates the Condominivin Praject; Gi) by-laws: (i) code of regulutions; and (ivy other equivident documents. Boreower shall
promptly puy, wien due, sl Goes and assessnients fnposed pursuunt to the Constituent Dociments.

B, Hasard Insurance aotang as the Owpers Association maining, with a generally necepted inseerance carrier, a
“masler” or “blanket™ pueticy o e Condominium Project which is satisfactory (o Leader und which provides insurance
coverage in the amounts, for 1ha'periods, and ngainst the hazards Lender requires, including fre and hazards inelhuded
within the term “extended coverasge,' the:

(1) Lender waives the proviaon in Unitsrm Covenant 2 for the monthly payment tu Lender of one-twellth of
the yeurly premium instaliments tor haziard psummee on the Propertys il

(i) Borrower's obligation undee Uniform Covenant § o maintain bazard insurunee coverage on the Property
is deemed sutisficd to the extent that the required volverage is provided ry the Owners Associadion policy.

Barrower shall give Lender prompt notice o uny Lipse inoreguired hazard insurnee coverage.

In the event of o distribution of hazard insgiedoe proceeds in lew of restorstion or repair following o loss t the
Property, whether to the unit or to common elements,any proceeds payabie lo Borrower nre iereby assigied and shall be
paid 1o Lender for application 1o the swims secured by the S{eurtly Instrument, with any eacess paid 1o Horrower.

C. Public Linbility Insurance, Borrower shall takeap=h actions as moy be reasonable W insure that the Owners
Associntion maintains n public linbility insurance policy avcepiabicin form, amount, and extent ol coverage 1o Lender

D, Condemnation, The proceeds of iny award or claim [dr damnges, direet or conseguential, payable to Borrower in
connection with any condemmnation or sther tnking of all ar any parZolthe Property, whether ol the unit or of the commaon
elements, or for any conveyinee in fica of condempation, sre frerehy wistgned wd shall be paid 1o Lender. Sueh proceeds
shall be applied by Lender to the sums seeured by the Security Instrumentzeprovided in Uniform Covenant Y.

E. Lender's Prior Consent. Borrower shall not, except after notice 16 Lender and with Eender's prior written
consentd, cither partithon or subdivide the Property or consenl by

(i) the abundonment or wermination of the Condominium Projeed, cxcept for abundonment or terminmtion
required by Law in the case of substantial destruction by fire or ather easunlty or in Biecase of a tuking by condemniation or
eminent domain;

(1) nny amendment toany provision of the Constituent {3ocunients ifthe provision is for the express henetit of
Lender;

GiD termination of professional management and assumption of sell-managementaitthe Owners Association;
or

{iv) sny action which would huve the effect of rendering the public Hability insurance ceerape nuintained by
the Owners Association unaceeptuble 1o Lender.

F, Remedies, If Borrower does not pay condmminium dues and assessments when due, then wdnder may pay them.
Any amaunts disbursed by Lender under this parageaph F shall become ndditional debt of Borrower securzd by the Scearity
Instrument. Unless Borrower nnd Lender agree to other lerms of payment, these amounts shall bear interese rom the date of
disbursement ot the Note rate and shabl be payable, with interest, upon notice lrom Lender (o Horrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominium Rider.

27-14-302-018-1287

/ .
— 7
RECORD AND RETURN TO : //ézrnuwo C:.;B$2;04§¢a~C (Seal)
BOX 130 7 & N
THE TALMAN HOME FEDERAL SAVINGS AND THOMAS C. MADIGAN

-Borrower

LOAN ASSOCIATION OF ILLINOIS (Seal)

4740 WEST 95TH STREET -Borrower
OAK LAWN, ILLINOIS 60453 4 _J

ATTN : ADRIENNE OROFINO CARCL A. MADIGAN/HIS f;ﬁiﬁﬂ

(Seal)

-Borrower

£Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@' B VMP MORTGAGE FOAMS * (313} 792-4700 « (BOO) 621-7201
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