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State Of “llnbls Mortgage Ll-l'l.l Cade Mo,
31144588218
Thix Indemture, Made this 19TH day of  AUGUSYT y 1986 | belween
WILLIAM R, KRAUSE, DIVORCED AND NOT SINCE REMARRIEDw -
v Mortgagor, and
FLEET MORTGAGE CORP,= -
a corporatlon organized and existing under the laws of  'THE STATE QF RHODE TSLAND=- "
Mortgagee.

Wiinesseth: That whereas the Mortgagor 15 justly indebted to the Morigagee, s Is evidenced hy n certain promissory note bearlng even
dute herewith, In the principal sum of  FIFTY ONE THOUSAND FIVE HUNDRED SEVEN AND NO/100

(s 51,507.00 j== Dollars
payable with interest atine rate of NINE PEr Centiim { Gmoermmmmensdy) per annum on the unpald balance until pald, and made
pnyable ta the order of the Morigngee at its office In MIIWAUKEE, WISCONSIN
or at such other place as the haldar may designate in weiting, and delivereds; the said prineipul and interest being payable In monthly in.
sallments of  FIVE HUNDIES TWENTY TWO AND 42/100 Dollars {§ 522 ,42====)
on the first day of OCTOBER , 19 86, and u like sum of the first day of each and every month thereafter until the note is fully
piid, except that the final payment.of-principal and imterest, if not sooner paid, shall be due nnd paynble on the first day of
SEPTEMBER , 20.01.

Now, therefore, the said Mortgagor, for the better sécuring of Die payent of the said principal sum of money and interest and the perfor.
mance of the covenants and agreements hereft contalnet’, dues by these prosenis Mortgage and Warrant unto the Mortgagee, 1ts successors
or assigns, the following deseribed Real Estate situate, Iyby . and being in the county of - QQOK
and the Stute of llinois, to wit:

IOT 23 IN ZARI'S SUBDIVISION OF PART OF THE NORLHEPST % QF THE NORTHWEST % OF SECTION
33, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PTINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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Together with al! and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thercof:
and all apparatus and fixtures of every Kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumbing and
other fixtures in, or that may be placed in, any building now or herealter standing on said kand, and also all the estate, right, title, and interest
of the snid Mongagor in and to said premises. :

Thia torm is used In connection with mortgages insured under the one- 1o four-family programs of the Nallonal Houslng Act which require . :
a One-Timae Mortgage Insurance Premium paymant (including seclions 203(b) and (1)) In accordance wilh the raguiations lor thoge programs.
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgages, its successors
and nssigns, forever, for the purposes and uses hercin set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Luws of the State of lllinols, whick snid rights sng
benefits to said Mortgngor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep sait premises in good repair, and not to do, or permit 1o
be done, upon said premises, anything that may impair the vatue
thereof, or of the security intended 0 be effeeted by virtue of this
instrument; not to suffer any lien of mechasics men or muteriad
mien to attach 0 sald premises; o pay 1o the Mortgogee, ns
hereinafter provided, until suid note is fully paid, (1) w sum suffi-
cient to pay ail tnaes 2od nssessiments on sald prennises, or any tax
or assessment thal ray-be levied by authority of the State of [k
finols, or of the county, 2own, viliage, or city in which the said
lund is situnte, upon the Morigngor on account of the ownership
thereal (21 o sum sulTlcient 1o keep all buildings that may ot any
time be on said premises, durig ae conthmnee of said in:
dehtedness, insured for the benetiv oF Sw Mortgugee in sugh forms
of insurance, and in sueh amouis, asmay be required by the
Muortgoges.

In case of the refusal or neglect ol the Margeigor to make such
payments, or Lo satisfy any prior lien or incunivrapze-ather than
that for 1axes or nssessients on said premises, or (o keep Sid
premises in good repair, the Mortgagee may pay sucT s,
assessiments, and insurnnce premivms, when due, and iy winke
such repabrs to the property herein mortgaged as i its dissretion it
may deem neeessary for the proper preservation hereof, and uny
maneys 5o paid or expended shall become so mueh additional in-
dehteduess, secured by this morlgage, (o be paid out of proceeds ¢
the sale of the morignged premises, if not otherwise paid by the
Mortgngor.

[ is expressly provided, however @l other provisions of {his
mortguge to the contrary notwilhstanding), that the Mortgugee
shall not be required nor shall it have the right to pay, discharge,
OF FEMOVE BNY LY, HSSESSMent, or (X lien upon or against the
premises described herein or any part thereof or the improvemienl
situnted thereon, so Jong ns the Morigugor shall, in good faith, con-
test the same or the validity thereol by approprinte tegal pro-
ceedings brought in n court of competent jurisdiction, which shall
operite to prevent the collection of the thy, assessment, or lien so
contested and the sule or forfeiture of the sald premises or any parl
thereof o satisly the same.

And the said Mortgagor fuether covenants and agrees as (ollows:

That privilege is reserved (0 pay the debt, in whole o [n part on
any installment due date,

That, together with, and in addition to, the monthly payments of
principul and interest payable under the wrs of the note securd
hereby, the Morigagor will pay to the Mortgagee, on the first day
of cach month until the said note is fully paid, the following sums:

(@ A suni equal o the ground rents, if way, next due, plus the
premiums that will next become due and payable on policies of fire
and other Bnzard insurnnce covering the nrorlgaged praperty, plus
(axes and assesstents next doe on the mortgnged property [l ns
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o ¢lapse before one month prior
1o the date when such ground rents, premiums, {nxes and assess:

ments will become delinquent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
ussessments; and

() All payments mentioned in the preceding subsection of his
parngeaph and nli paymients to be mude under the note secured
hereby shall be added together and the uggregate amount thereof
shall be pak! by the Maortgagor each month in a single payment to
'ly: |:pplicd by the Mortgugee (o the following items in the order set
orth:

) sround rents, il any, nxes, special asscssiments, fire, and other
hazard insuranee premiums;

(il interest o1 the nole secured hereby;

{15 mmertization of the principal of the said note; s

(iv) lute churges

Any deficiency in the amount of any such nggregaie montity puy:
ment shall, unless made goud by the Morigagar prior 1o the due
date of the next such payment, constitute an event of default
undler this mortgnge. The Mortgagee may collect o “late charge"
not 1o exceed four cents (4¢) for ench dollar (81) for each payment
more than fifteen 18 duys (0 nreears, L0 cover the extrn expense
mvolved in handling delinguent payments,

If the 1otal of the myments made by the Mortgagor under
subsection (@) of the preceding pursgraphy shall exceed the amount
of the payments setually made by the Mortgagee for ground rents,
taxes, aid dssessments, or isueunee premiums, ns the cuse may be,
sueh cxcess, if the loun is current, at the option of the Morigagor,
shall he eredited on subsequent payments o be made by the Mort:
gagor, or relunded 1o the Mortgngor, 1, however, the monthly
mryments mude by (he Mortgagar wnder subsection @) of the
preceding paragenpls shail not be suffivient t puy grownd rents,
Hxes, A nssessinents, or insurnnee premiums, us the ease may be,
when (he same shinll beeome due and payable, then the Mortgagor
stall pay to the Mortgages any nmount neeessaey to make up the
datictzney, on oe before the date when payment of such ground
FeliIs, THXES, wssessenents, or insurnnce premiums shadl be due If
any tide e Mortgagor shall tender W the Mortgagee, in aceor.
dunee withe e provisions of the note secured hereby, fall payment
of the entire irucitedness represented theroby, the Mortgagee shall,
in cumputing die anzount o sueh indebledness, eredit 1o the ae:
count of the Morgeser any balanee remaining in the funds ne:
cumaluted under the pravisions of subsection (@) of the preceding
purngraph, 1f there shall 2aa default inder any of the provisions
of this morigage restilting in r-oublic sule of the premises covered
hereby, o If the Mortgngee avquires the property otherwise after
default, the Mortgngee shall applyy withe tine of the cammence:
mient of sueh proceedings or ul (¢ trae-the progerty Is atherwise
avquired, the balanee then remmining4n e funds seeimulated
amler subsection fw) of the preceding paravzanh ns o ¢redit aguinst
the mmeunt of principal then renaining i under snid note,

And ns Additionst Seenrity for the paymeni of the Indebtedness
aforesuid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, andd profits now due or which may hereafter
beeome due for the use of the promises hereinabove deseribed.

‘That He WYill Keep the improvements now ¢xisting or herealter
erected on the mortgaged property, insured ns may be requlred
from tme to time by the Mortgagee against loss by fire and other
hazards, ensitalties and contingencies in such nmownts and for suclh
periods ns mny be required by the Morlgagee and will pay prompt:
Iy, when due, any prenims on such insurance provision for pay-
ment of which lns not been mincke hereinbefore, All insurance shall
e carried in companics approved by the Mortgagee and the
policies und renewals Urereof shall be held by the Morigagee and
have atinched thereto loss payable clauses in favor of and In form
aceeptuble (o (he Mortgagee. In cvent of loss Mortgagor will give
immedinte notice by mail to the Mortgagee, who may muke proof
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