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MORTGAGE 8637755,

THIS INDENTURE, nurle this 20T day of AUGUST 1986 JDetween
EPLAR WILLIAM GILL II AND BRENDA GANDY GILL HUSBAND AND WIPFE

» Mortgugor, and
COMMONWEALTII MORTGAGE CORPORATION OF AMERICA

& carporation orgurized andd existing under the lows of FLORIDA
Mortgugee.

WITNESSETIE Thecwherens the Morigugor is justly indebted to the Mortgagee, as is evidenced by u certain pramissory note
exceuted and delivered foy ithe Mortgegor, in fuver of the Martgagee, nnd bearing even date herewith, In the principnt sum of
THIRTY TWO THZUSAND ONE HUNDRER AND 00/100

Dollars (Sww % 32,100 0% ) puyable with Intorest at the mte of NINE AND ONE-HALF
perecosim ( 9,500 %) per annum on the unpald baksnce until puid, and made payable to

the onler of the Mongugee nt ts offler’ il WESTFLIELD, NEW JERSEY 07091
or ot such other place as the holder rosy desighate in wnting‘ wd delivered or mailed to the Mongagor; the said principal und
interest being payeble In monthly installeients of Two HUNBRED SIXTY NINE AND 92/100

Dollirs (Sekkxx*x%% 269,92 ) beginning on the first day of
OCTOBER 19 86 < aind condnairg on the first day of each month thereafter untit the note is fully paid, except
that the final payment of principal and interest, < 2w sooner paid, shall be due and payable on the first day of

SEPTEMBER 2016.
Now I‘HERLI‘ORL the snid Morigagor, for the fencpaccuring of the payment of said principal sum of money and interest
and the performance of the covenants nnd agreements hor:im contained, does by these presenls MORTGAGE apd WARRANT unto
the Morigage, its successors or assigns, the following Zcseribed real estate situate, lying, and being in the county

of COOK and the State of linois, to wit

LOT 2 IN BLOCK 2 LN VERNON PARK SUBUTVILSION OF THE SOUTHWEST 1/4
OF THE SOUTHEAST 1/4 (EXCEPT RALLROAD” AnND STREETS) IN SECTION 3,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THZ THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS

TSLLLE98

DFEeT—01 RECORDIMG $13.29

THI444  TRAM 6378 08/27/84 16:11:60

HT1iar $ D X—\L—XTFTTTHL
CODK SUUNTY RECURDER

PROPERTY ADDRESS: 9302 SOUTH RHODES, CHICAGO, ILLINOIS 6061%

TAX 1.D.# 25-03-419-022

TooarTHER with all and singular the welements, hereditiuments and appurtenances thereunto belonging, and the rents, issaes,
and prafis thereol; and all (ixtures now or hereafter sttuched W oy used in connection with the premises herein described and
in addition therelo the following deseribed household appliances, which are, und shall be deemed to be, fixwres and o par of

the realty, and are ¢ portion ol the sccurity for the indebtedness herein mentioned: .. o o 0 i i |
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THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any saie made in
pursuance af any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including reasonable anorneys’,
solicitors’, and stenographers’ fees, outlays far documentary evidence and cost of said gbstract and examination of title; (2) all the
moneys ndvanced by the Mortgagee, if any, for any purpose authorized in the mortgage, with interest on such advances at the rate
pruvfdcd for in the principal indebtedness, from the time such advances are made; (3) all the accrued interest remaining unpaid
on the indebtedness hereby secured; (4} all the said principal money remaining unpaid; (5) all sums paid by the Veterans Administration
on account of the guaranty or insursnce of the indebtedness secured hereby. The overplus of the proceeds of sale. if any, shall
then be paid to the Martgagor.

If Martgagor shall pay said note at the time and in the manner aforessid and shall abide by, comply with und duly perform
all the covenants and agreements herein, then ‘this conveyance shall be null and void and Mortgagee will, within thirty days afier
written demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor hcrcby waives the benefits
of all statutes ar laws which require the earlier execution or delivery of such release or satisfaction by Mortgagee. |

The lien of this mstrumcnt shall remain in full force and effect during any postponement or extension of the time or paymem
of the indebtedness or any part thereof hereby secured; and no extension of the time of payment of the debt hereby secured given
_by the Martgage< o uny successor in interest of the Mortgagor shall operate to release, in any manner, the original liability of
the Mortgagor.

_If the indebtedness szcered hereby be guaranteed or insured under Title 38, United States Code, such Title and chulanons
1asued thercunder and ir’ e csan the date hereof shall govern the rights, dutics and labilities of the parties hereto, and any provi-
smns of this or other instrun ei.s executed in connection with sai¢ indebtedness which are inconsistent with said Title or Repgulu-
nons are hereby amended to confrim thereto,

"TrE COVENANTS HEREIN C~TAINED shall bind, and the benefits and advantages shall inure, 1o the respective heirs, executors,
administrators, successors, and nssigns Of the sarties hereto, Wherever used, the singular number shall include the plural, the plural
the singular, and the use of any gender shall inctude #ll genders, and the term “Mortgagee™ shall include any payee of the indebiedness
hereby secured or any transferee thereof wheiner by operation of law or otherwise.

3 (A

STATE OF ILLINOIS " S
COUNTY OF
I THE UNDERSIGNED . @ notary publie, in and for th: county and State aforesaid, Do Heréby

Certify That EDLAR WILLIAM GILL II AND BRENDA GANDY GSJwii” HUSBAND AND
WILFE
personally known t¢ me 10 be the same person whose
name 8§ ARE subscribed 10 the foregoing instrument appeared before me this duy in person and asknowledged thut
THEY signed, sealed, and delivered the said instrument us THEIR free and voyuntary act Tor the uses and

purposes therein set forth, including the release and waiver of the right of humus[%
Given under my hand and Notartal Seal this D?ﬂ d’ ) / .}.D.JO %
~ 7%

Ny Gommission Expires h'_y X} mg Nty
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To HAVE AND To HOLD the ubove-deseribed premises, with the appurtenunees und fixtures, unto the said Morlgagee, its sucw}
cessors ond ussigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue ofa}
the Homestend Exemption Luws of the State of Hlinois, which said rights and benefits the said Mortgagor does hereby expresslyGT
release und waive.

AND SAID MORITAGOR covenunls umd agrees:

To keep saicl premises in good repair, and not to do, or permit (o be done, upon said premises, anything that may impair
the value thereal, or of the sccurity intended 1o be effected by virtue of this instrument; not to suffer any lien of mechanics men
or material men to altach 1o said premises; to pay Lo the Mortgagee, us hereinaller provided, until said note is fully paid, () a
sum sufficicnt to pay all taxes und nssessments on said premises, or any tax or assessment that muy be levied by authority of the
State of [llinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on account of the
ownership thereo’: (2) a sum sufficient to keep all buildings that may at any time be on suid premises, during the continuance
of said indebtednas, insurcd for the benefit of the Morigagee in such type or types of hazard insurance, and in such smounis,
as may be required cy the Mortgagee.

In case of the cefasaror neglect of the Mortgagor 10 make such payments, or to satisfy any prior lien or incumbrance other
than that for wxes oF dsseassents on said premises, or to keep said premises in good repair, the Morigagee may poy such tuxes,
nssessments, and insurnned preptums, when due, and may make such repairs o the property herein morigaged ss nuy reasonably
be deetned necessary for the prosr preservation thereof, and any moneys so paid or expended shall become so much additionn)
indebtedness, secured by this nlorigeue, shall bear interest at the rate provided for in the principal indebledness, shall be puyable
thirty ¢30) days ufter demand wa shall_be paid out of proceeds of the sule of the morlgeged premises, if not otherwise paid by
the Morgagar,

Upon the request of the Mortgagee the fotrgagor shall execute and deliver a supplemental note or notes for the sum or sums
adviinced by the Mortgagee for the alieration, modernizativn, improvement, maintenance, or repair of said premises, for taxes or
ussessments against the same and for any othe! prrpose authorized hereunder. Said note or notes shall be secured hereby on a
parity with and as fully as if the advance cvidencid Thereby were included in the note first described above. Suid supplemental
note or notes shall bear interest at the rte provided 1ot in the principal indebledness and shall be payable in approximately equal
manthly payments for such period as may be agreed upan bredhe creditor and debror. Failing to agree on the misturity, the whele
of the sum or sums so advanced shall be due und payable thirty (30} days after demand by the creditor. In no event shall the maturity
extend beyond the ultimate muturity of the note frst deseribed abave,

It is expressly provided, however (] other provisions of this piorgage 1o the contrary notwithstanding), that the Morigagee
shail not be required nor shall it have the right o pay, discharge, 0 renove any tax, assessment, or tax Jien upon or against the
premises described herein or any part thereof or the improvements sitapied therean, so long as the Mortgugor shall, in good fuith,
contest the same or the validity thercol by approprinte legal proceedings fraught in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or fien so contested a4d e sale or forfeiture of the suid premises or any
purt thercof to satisfy the same,

AND the said Mortgagor further covenants and agrees us tollows:

Privilege is reserved to prepay at any time, without premium ar fee, the entire indestedness or any part thereof not less thun
the amount of anc installment, or ane hundred dollurs ($10000), whichever is less. Prepayment in full shall be credited on the
dute received. Partial prepayment, other than on an installment due dite, need not be credited winthe next following installment
duc date or thirty days after such prepayment, whichever is carlier.

Together with, and in addition 1o, the monthly payments of principal and interest pryable under dne‘terins of the note secured
hereby, the Morigugor will pay to the Mortgagee as Trustee usider the terms of this trust as hereinafiér stuted, on the first day
of ench month until the said note is fully paid, the following sums:

@) A sum equal to the ground rents, iF iy, nest doe, plus the premiums ihat will next become due and payable on policies
of fire nnd other hnzard insurance covering the nrorgaged property, plus texes and assessments next due on the morgaged
property (all as estimated by the Mortgagee, and of which the Mortgagor is notfied) Jess all sums nlready paid therefor
divided by the number of manths to clapse belore one month prior to the dute when such ground rents, premiums,
nxes and assessments will become delinguent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, tuxes uud assessments.

(b) The ngeregate of the amounis puyable pursuant o subparagraph (1) and those puyable on the note seeured heiehy, shall

. he paid in o single paywsent cach month, 1o be applicd to the following items in the order suned:

[. ground ronts, if any, txes, assessments, fire, and other hazasd insurnnce premiums;
. interest on the note seeured hereby: und
13, amortization of the principul of the suid note,
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