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FHA Case No.

State of Hlinois Mortgage 1314461177703

19TH day of AUGUST . 19 86, between

This Indenture, Made this

PATRICK R, CAREY AND MARY ELIZABETH CAREY, HIS WIFE » Marigagor, and

FLEET MORTGAGE CORP.,
:j\ o corporation organized and existing under the laws of THE STATE OF RHODE TISLAND 86377754

Morigagee.

\\ Witnesseth: That whereas (he Mortgagor is Justly indebted to the Morigagee, as Is evidenced by a certain promilssory nole bearing even

date herewith, In the principal sum of

SEVENTY THOUSAMD TWO HUNDRED TWENTY DOLLARS AND NO/100 --

($70,220,00 <4 EIGHT AND Dollars
payable with interest aviharate of ONE HALF  Percentum (8,50 =) per annum on the unpaid balance untll paid, and made
payable to the order of the'Mortgagee at lis office In - ML NAUKEE, WISCONSIN

or ot such other place as e =oter may designate in writing, und delivered; the said prineipul and interest belng payable In monthly in.

g Wnliments of  FIVE HUNDRED THTRTY NINE DOLLARS AND 93/100 =- Dollars (3 539,93 == )
™~

on the first day of  QCTOBER L 19 B6 . and a like sum of the Tiest day of each and every month therenfter untll the note s fully
pald, except that the (inal payment-z principnl and interest, if not soonee patd, sl be due and payable on the first day of

SEPTEMBER L L0L6

Now, therefare, the said Mortgagor, for the better (eviring of the payment of the said prineipal sum of money and interest and the perfor.
manee of the covenants and agreements hereln contuined, daev by these presents Morigage snd Wareant unto the Mortgugee, lts successors

or nssigns, the follawing described Rea! Estate situate, lyiag, and heing in the county of COOK
and the State of Hlinols, to wit:

LOT 7 IN BLOCK 1 IN FOREST RIDGL, A SUBDIVISTON OF-%ui BAST 1/2 OF TUE NORTHWEST 1/4

OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, FAST OF THE (THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. | L HL!Z

S

bSLcLe9g

A= 07-/07-0/4

Together with all and singulnr the tetements, hereditaments nnd sppurienances thereunto belonging, and the rents, issues, and profiis thereaf; .
and ull upparatus and fixtures of every Kind for the purpose of supplying of distributing hewt, light, water, or power, and oll plumbing und
othier fixtures in, or that may be paced i, any building now or hereafter standing on sukd land, and also all the estaie, right, Utle, and Interest

of the said Mertgagor in and to said premises,

This form ls used In connngllon wilh morigages Inautsd undor tho ong: to four-lamily pregrame of the National Houslng Act whiah raquire
o One-Timo Morlgago Insurance Premium paymont {including seclions 203() and (1) in accordunco wilk the rogulatians 1or thono programa.
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To Have and to Hold the nbove-described premises, with the
appurtenances and lixlures, unto the said Mortgagee, its suceessors
and assigns, farever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [llinois, which said rights and
benefits to said Morigagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premisss in good repair, and nat to do, ar permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security inlended 1o be effecied by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; (o pay to the Mortgagee, us
hereinafter provided, watil said note is fully paid, (1} a sum suffi-
cient to pay all taxes »nd assessments on said premises, or any tnx
or assessment that may e levied by authority of the State of Ii-
lindis, or of the county, tewn, village, or city in which the said
lind is situate, apon the Mostgagor on uccount of the ownership
thereof; {2} & sum sufficient 15 keep all buildings that may a1 any
time be on said premises, davingthe continuance of said in-
debtedness, insured for the benefitof the Mortgagee in such forms
of insurance, and in such amounts, as‘raay be required by the
Mortgagee,

In case of the relusal or neglect of the Mor.grgor 1o make such
payments, or to satisfy any prior lien or ingurorance other than
that for taxes or assessments on said premises, or'to keep said
premises in good repair, the Mortgagee may pay stich iazes,
assessments, and insurance premiums, when due, and was-make
such repairs to the property herein mortgaged as in its dicererion it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall becomie so much additional in-
debtedness, secueed by this mortgage, 1o be paid out of proceeds of
the sale of the mortgaged premises, iF ot othenwise paid by the
Martgsgor.

[t is expressly provided, however (il other provisions of this
mortgage lo the contrary notwithstanding), that the Mertgugee
shall not be required nor shall it have the right to pay, discharge,
Or remove any tax, assessment, or tax lien upon or aguinst the
premises described herein or any part thereol or the improvement
situnted thercon, so long as the Mortgagor sholl, in good! faith, con-
test the same or the validity thereal by appropriate legal pro-
ceedings brought in a court of competent Jurisdiction, which shall
operale 1o prevent the collection of the tas, assessment, or lien so
contesied and the sale or forfeiture of the snid premises or any part
thereol to salisfy the same.

And the said Mortgagor further covenuits and agrees as foljows:

That privilege is reserved 1o pay the debe, in wholke or in part on
any installment due date,

That, together with, and In addition to, the menthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the flirst doy
af eath month until the said note s fully paid, the following sums:

(@), A sum equal to the ground rents, if auy, next due, plus the
premittms that will next become due and payable on policies of fire
and other hazard inswrance covering the mortgaged property, plus
tnxes and ossessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums nlready paid therefor
divided by the number of monihs to elapse befure one month prior
(o the date whon sueh ground rents, premiums, taxes aid nsess:

ments witl become detinquent, such sums (o be held by Martgagee
i trust o pay said growmd rents, premiums, taxes and special
issessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the nole secured
hereby shall be added together and the aggregate nmount thereof
shall be paid by the Mortgagor each month in a single payment o
?c alfplicd by the Mortgagee (o the following items in the order set
orth:

{ ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{ii) interest on the note secured hereby:

{ill) amortization of the principal of the said note; and

{in late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Martgagor prior to the due
date of the next such payment, constitute an event of default
under this morignge. The Mortgagee may colleet a “late charge”
not 1 exceed four cents {4¢) for each dollar {$1) for each payment
more than fifteen (15) days in arrears, to cover the exira expense
invalved in handling definquent payments.

If the totul of the payments made by the Mortgagor under
subsection {4} of the preceding parograph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
laxes, and assessments, or insurnnce premiums, as the case may be,
such excess, if the loan is current, al the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor, If, however, the monthly
puyments made by the Morigagor under subsection fa) of the
preceding paragraph shall not be sufficient 1o pay ground rents,
taxes, and assessments, of insurance premiums, as the case may be,
swhen the same shall become due and payable, then the Morigagor
sl pay 1o the Mortgagee any amount necessary to make up the
defieiency, on or before the date when payment of such ground
renks, Lixes, ussessments, or insuranee premiums shall be due. If a
any iy the Mortgagor shall tender (o the Mortgagee, in acear:
dance with-iiic provisions of the note secured hereby, full payment
of the entire iraetiedness represented thersby, the Mortgngee shall,
in computing vhe arount of such indebtedness, credit to the ac:
count of the Morgager any balunce remaining in the funds ac.
cumulated under the-pravisions of subsection (@) of the preceding
paragraph. 1f there shall toadefault under any of the provisions
of this morlgage resulting in wpublic sale of the premises covered
hereby, or il the Mortgagee scquires the property otherwise after
default, the Mortgagee shall appl7, wt the time of the commence-
ment of such procecdings or at the-4im. ithe property is olherwise
acquired, the balence then remaining in re funds accumulated
under subsection {@) of the preceding paingraah as o eredit against
the amount of principal then remaining snprcOinder said note.

And us Additlonad Secarity for the payment af the indebieduness
nfosesaid the Murigngor does herely assign 1 the Mortgagee al)
the rents, issues, and profits now due or which may hereafter
become due Tor the use of the premises hereinahove described,

That Tle Wl Keep the improvements now existing or hereafter
ereetecd on the morigaged property, inswired as muy be required
froen dime Lo time by the Morigagee agninst Joss by fire and other
hazards, casualties sid contingeneies in sueh amounts and for such
periods us mury be required by the Mortgnges und will pay prompt-
ly. when due, any premiums on such insurnnce provision for puy:
ment of which has not been nimde hierelnbefore, All insuranee shall
te carried in companies approved by the Mortgagee amd (he
policies and renewals thercol shull be held by the Mortgagee and
huve attached thereto loss payalile clouses in favor of and in form
neeeplible 1o the Mortgngee. tn event of loss Mortgagor will give
lmmedinte totice by mutl 1o the Morigagee, who niy make proof
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