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MORTGAGE

THIS2ZAONTGAGE ("Sceurity Instrument’) is glven on Jﬁigl? v st
19.86.... The morigagor is ...Robert. G... Hanes..and. Narma, Hames,..Das. wifesx
s e e oo (O Borrower™ ). This Security Instrument is gthicn :0 idi
ot QLYMRIG BEOTRAL s snmormissonnumsmnnenesaoosenersas WHICH 18 organtzed and ex sting
under the lnws of...th:.."}n&xe.d..Sta.tes...uf..Amanicn........... AN WHOSE BUATESS I8 wrvroreninniroomsen it
............ oo di Lo D on Bladnfiald. Road,.... Willowbrook,..L111n0ds.....6082). ... (“Lender™).
Borrower owes Lender thepriucipal sum of ....SeventynFive . Thousand.and. no/100thnrerrennsnas T,
I e e voreervrnnsenees Dollurs (ULS. $.....7.5,000,.00.........). This debt is evidenced by Borrower's note
dated the stane date as this Seculity Inst Rmcm Q‘h{mc'é) lvglch provides for monthly payments, with the full debt, if not
paid earlier, due and paynble on v AUIUSE Lal, 0 R s TS Seeurity [nstrument
secures to Lender: (n) the repuyment of2he debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the pnyment of all otier sums, with interest, ndvanced under parngraph 7 10 proteci the security of this
Security Instrument; and () the performarce of Borrower's cavenants and ngreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in i RN e s o GOOK e Cotnty, Hilnois:

RIDER ATTACHED HERLITY IS MADE A PART HEREOF:

e

----------------------------- YITILIT]

Unit 8A2510S in Vv41llas Salceda-Phade [ Condominium
gg:;;g{noflothe FoHowif:g described ‘w;l'r'el of real esta :delinaated on the
S, Or portions thereof of LaSalceda Subdigision, a s

nf the North 1/2 ofSection 21, Towpship 42 North, JRange 12 E;ﬂdiggslgg
Third Principal Meridlan, according :to /che plat théreof recorded January
}6. 1973 as Document 22188817 1n Cook Caunty I1Hinois -which survey 1is
attached as Exhibit 'A* ta the Declaracion uwf, Condominium recorded as
Document 22637494, as ammended from time - t#’ time togethar with its
undfvided percentage interest ip the common elerants, ...

Coad Fao ity

Permanent real estate tax 1nde§"'ngmber: _.04~21-200«,0F1-1?b8

which has the address of e 28100521 CRHA e cereons e MAEERREROK e
[Streot) {Chy) ‘

Hlinois (Npropeny Addrcss");

B - L PEPRALI
TOGETHER WITH all the impravements now or hervafler erected on the property, and all. casements, - rights,
appurtenances, rents, royalties, mineral, qil and gos rights and profits, water rights and stock and-all fixiures now. or
hereafier o part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument ns the *Property.”™
BORROWER COVENANTS that Borrower is lnwfully scised of the estnte hereby conveyed and has the right 10
morigage, grant and vonvey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warennts and will defend generally the title ta the Praperty against ndl claims nnd demnnds, subject to any
encumbrances of record,

TS SECURITY INSTRUMENT combines uniform covennnts for nationul use and non-uniform covenants with
limited varintions by jurisdiction to canstitute 0 uniform seeurity instrument covering renl property.

-

——-I'-_—"‘ form 3014 12/B3
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1. Paymont of Principnl nnd Intoreat; Prepayment and Lute Charges,  Borrower shull promptly pay when due
the principal ofand interest on the debt evidenced by the Note and uny prepayment and Inte charges due under the Note,

2. Funds for Taxes and lagurance,  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments sro due under the Note, until the Note is paid in full, o sum (" Funds') equal to
one-twelfth of: (u) yearly taxes and assessments which muy attain priority over this Sccurity Instrument; (b) yearly
lenschold payments or ground rents on the Property, il any; (¢) yenrly huzurd insuranee premiums; and (d) yearly
martgnge insurance premiums, if any, These items nre colled “eserow items.” Lender moy estimate the Funds due on the
busis of eurrent data and rensonable extimates of future escrow items,

The Funds shall be held in uninstitution the deposits or accounts of which wre insured or gusrantecd by o federnl or
state agency (Including Lender if Lender is such an institution), Lender shall apply the Funds (1o poay the escrow’items.
Lender may not chnrge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender 1o make such a charge. Borrower and
Leuder may agree in writing that interest shall be puid on the Furds, Unless un ugreement is made or applicable law
requires inderest to be patd, Lender shall not be required to pay Borrower any intarest or earnings an the Funds, Lendor
shall give to Borrower, without t.hurue. an annirl necounting of the Funds showing credits and debits to the Fuads and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as udditional security for the sums seeured by
this Security Instrument,

1 1he nmount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior 10

the due dates of the eserow items, shall exceed the mneunt reguired Lo pay the eserow ilemy when due, the excess shali be,

at Borrower's opliun. either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Fands held by Lender is not sulicient to puy the eserow items when due, Borrower shull pay 1o Lender any
amount necessary-to make wp the deflelency inone or more puyments ns required by Lender,

Upon puypzent In full of al! sums securecl by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held by Bervler, IT under paraggaph 19 the Property is sold or nequired by Lender, Lender shall apply, no lnter
than immedintely privieaoithe sale of the Property or its sequisition by Lender, nny Funds held by Lender at the tiine of
upplication us w creditagrinagt the sums secured by this Security Instrument,

3. Applleation of Payments.  Unless upplicable law provides otherwise, all pnyments recelved by Lender under
parsgrmphs | oand 2 shall be aplicd: fest, to late charges due under the Note; second, to prepayment chneges dae under the
Note; third, to amounts payablé uiider paragraph 2; fourth, to interest due; and lust, to principal due,

4, Charges; Liens, Bedcower shull pay all tuxes, ussessments, charges, fines and impositions uttributable to the
Property which mny attain priority over_this Security Instrument, and lessehold puyments or ground rents, if any.
Borrower shall pny these obligntions wi'the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person’owespayment, Borrower sholl promptly furnish to Lender nll notices of amounts
to be pold under this paragraph, 11 Borrow e nakes these puyments directly, Borrower shall prompily fuenish to Lemler
receipts evidencing the payments,

Darrower shall promptly discharge uny lewasvhich bas priority over this Security Instrument unless Borrower: (n)
wgrees in wrlting to the payment of the obligation secvred by the tien in w manner aceepiable to Lender; (b) contests in good
fuith the Hen by, or defends ngninst enforcement of thc Hen in, legnl proecedings which in the Lender's opinion operate to
prevent the enforeement of the lien or forfeiture of uhy pur of the Property; or (c) secures from the holder of the lign an
agrecment satisfuctory ta Lender subordinating the lien 1¢ this Seeurity Instrument, IF Lender determines that any purt of
the Property is subject to a lien which may attain priorit-ovse this Sceurity Instrument, Lender msy glve Borrawer a
notice identifying the lien. Borrower shull sutisfy the lien or tike one or more of the netions set forth above within 10 duys
of the giving of notice,

5. Hazard Insurnnce.  Borrower shall keep the improveiaraty now existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term “extendes coverage’ und any other hazords for which Lender
requires insurance. This insurance shall be maintalned in the nmouty ued for the perinds that Lender requires. The
insurance enrrier praviding the insurance shall be chosen by Borrows: subject to Lender's appraval which shall ot be
unrensonably withheld.

All insurance policies and renewals shall be neceptable to Lender anstshenl include o standnrd mortgage clause,
Lender shall huve the right to hold the policies and renewals. 1T Lender requires; Yoirower shall promptly give to Leader
all receipts of paid premiums and renewal notices, In the event of loss, Borrower siviigive prompt notice to the insuranee
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be anplied 1o restoration or repalr
of the Property damaged, if the restorution or repuir is economicnily feasible and Lender's .c‘urily is not lessened, If the
restoration or cepair is not economivally fensible or Lender's security would be lessened, tie insssance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with nny ¢xces: paid to Borrower, IF
Borrower abundons the Property, or does nol answer within-J0 cluys n notice feom Lender thuiiic lasurance currier has
affered to settle o claim, then Lender may collect the insuranee proceeds. Lender may use the proceeds 19 repalr or restore
the Property or to pny sums secured by this Security Instrument, whether or not then due. The 30-cay period will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds (0 prineipal shill vot extend or
postpone the due dute of the monthly puyments referred to in paragraphs 1 and 2 or change the nmount of the payments, If
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damnge to the Property prior 10 the acquisition shall puss 10 Lender to the extent of the sums secured by this Security
Instrument inunediately prior to the acquisition.

6. Preservation and Maintenunce of Property; Leascholds,  Borrower sholl not destroy, damuage or substantislly
change the Property, allow the Property to deteriorate or commit waste. It this Security Instrument is on a lensehold,
Borrower shall comply with the provisions of' the lense, and if Borrower nequires fee title to the Property, the lensehold und
fee title shall not merge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender's Riuhts in the Property: Mortgage Iusurance, If Borrawer fails: 10, perrorm lhc
covennnts und agreements contained in this Seeurity lmtrumuu or there is o legal proceeding that may sismllu\mly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or 1o enforce laws or
f-.gulutions). then Lender may do and pay for whatever is nceessnry to protect the value of the Property and Lender's rights
in the Properly, Lcndcr s actions may include paying any sums secured by n lien which has priority over this Security
Instrument, nppenrmg in court, pnying reasonable artorneys' fees and entering on the Property 10 make repairs. Although
Lender mny take netion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender uncler this paragraph 7 shull become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts sholl bear interest lrom
the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

82266298
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THIS CONDOMINIUM RIDER it made this veeerveres i B e 085 0F vt S e smaenrennn e 19,86,
and is incorporated into and shall be deemed to amcnd and supplement the Morigage, Decd of Trust or Security Deed (lhc

iven by the undersigned (tho '"Borrower'') 10 securc Borrower's Note (o ......

"Security Inatrument') of the sama date
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of the same dats and covering the Propert z described in tchecurity Imnmmundlocaud 1h
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The Property includes a unit in, together with an undivided interest in the common clements of, a condominiuwm project
known as: Villas Salcoda-Phase I Condominium
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(the “Condominium Project”). I the owners nssociation or other cntity which acts for the Condominium Project (the
“Owners Association™) holds title o property for the benelll or use of its members or sharsholders, the Propenty slso
includes Borrower’s intcress In Lhe Owners Association and the uses, proceeds and benefits of Borrower's intsrest.

CONDOMINIUM COVENANTS, In nddition 10 the covenants and agreements made in tha Security Instrumeut,
Borrower r.10 Lender further covenant and agree as follows:

A, Curdominium Obilgations, Borrower shall perform all of Borrower's obligations under the Condominium
Projoct's Cocstizent Documents. The “'Constituent Docuinents® are the: (i) Declaration or sny oilier document which
creates the Concto oinium Progect; (ii) by-laws; (iii) code of regulations; and (iv) other equivaleni documaenats. Borrowsr shall

promptly pay, whia r.ue, all dues and siscssments imposed pursuant to the Constituent Documents.
B, Fasard hax asca, 50 long as the Owners Associstion maintains, with s generally accepied insurance carrier, s

“master'’ or "blanket” roli-y on the Condominium Project which is aatisiactory (o Lender and which provides insurunce
coverage in tho amounis, fcr the periods, aid sgeinst the hazards Lender roquires, including Are and hazards included

within the term "extanded zoverare,” then:
(i) Lender waiver th: provision in Uniform Covenant 2 for the monthly puymcm 1o Lendar of ons-twalth of

the yoarly premium instaliments ro7 hazard insurance on the Property; and
(ii) Borrower's obligatica uider Uniform Covenant 5 to mainiain huzard insurance coverage on the Proparty
is deemed satisfled (0 tha extent that tho reonired coveragoe is provided by the Owners Association policy.

Borrowzr shall give Lender promp ntice of sny ispse in required hazacd insurance coversge.
In the eveni of a dlstribution of hazird iraurance proceeds ir licu of resioraiion or repair lollowing n loss 1o tha

Propenty, whather to the unil o 0 common oz 5ants, any proceeds payable to Borrowsr are hareby astigned and shall be

paid to Lendar for application (o the sumns securel by *5ia Security Instrumant, with any excess pald to Borrowar.
C, Public Liabliity Insurnnce. Borrower sl ail {ake such uctions as may be reasonable (0 insure Lhat ihe Owners

Association meintains a public lebility insurance palicy acceplable in form, amount, and extent of coverage 1o Lender.

D. Cosudemantioa. The procecds of any award oc-2izam for danages, direct or consequential, payabis (o Borrower in
connociion with any condemnation ar other 1aking of all 0cza2 vart of the Proparty, wheihsr of ihe unil or of the common
elements, or for any conveysnco in lleu of comdemontion, aré bursdy ussigned and shall he paid {0 Lendar. Such proceeds

shail be applied by Lender to the sums secured by the Security Incamment as provided in Uniform Covenant 9,
. Leader's Prior Consent. Borrower shall noi, excep!-arter natice to Lender and with Lender's prior written

consemi, sither partition or subdivide the Property or consent to;
(1} the abandonment or termination of the Condominiui: Praject, except for abandonment or iermiaation

required by law in the case of substantial destruction by Are or other casualiy /w in iha case of a taking by coademaniion or
eminent domaia;

(l) any amendment (o any provision of ihe Constituent Documenie it i\« provision is for tha express benedt of
Lander;

(ili) tarmination of professionnl management and assumplion of self-mznsp=ment of the Owners Assoviation;

or
(iv) any action which would have the effect of rendering the public liability \mev.ance coversge mainiained by

the Owners Association unaccepiable 10 Lender.
F. Remadies. If Borrower does not pay condominium dues and asscsaments when due, 1) Eender may pay them.

Any smounls disbursed by Lender under this paragraph F shall become additional debt of Borrowa: secured by the Security
Instrument. Unless Borrower and Lender agree to olher terma of payment, these amounts shall bear iniersst from the dada of
cisbursement at the Noie raie and shall be payabie, with intereat, upon notice from Landar to Borrowsr requesting payment.

By 310N1NG BELOW, Borrower accepts and agrees to the terma and provisions contained in this Condominium Rider,

e

Norma lames

Robert G. Hames & 04
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