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MORTGAGE

Wt W CHECKED, THIS MORTGAGE SECURES FUTURE ADSM'?BGS

THIS MORTGAGE is made this ..220d____ doy of ._DAugust 198
between the Mortgagor, . Joseph K, Wohlhart and Mabol E, Wohlhart, his wife, in joint tenancy
(heroin “Rorrower”), and the Mortgagee,

, @ corporation orgnnized and
existing under the laws of _the U8, . , whose address Is 590 _S. Roselle Rd., Schaumburg, Il.
therein "Lender®), 60193

The tollowing pucagteaph preceded by a checked box is applicable:

[0 WHEREAS, Barrower is indebted to Lender in the principal sum of US. §
which indebtedness is evidzaced by Borrower's Loan Repayment and Security Agreoment dated
und extensions and renewats Peeceaf, including those pursuant to any Rencgotinble Rate Agreement, {herein *Note™), providing
for monthly Installments of p-inzinal and intetest at the rute specified in the Note (herein *contract rale") (including any
udjustments to the nmount of peymwint or the contruct rute I that rate s variable) and other charges payable at Lender's
acklress stated above, with the baance of the indebtedness, if not sooner pald, duc and payable on ;

& WHEREAS, Barrower is indebt<d to Lender in the principul sum of $88,000.00 ., oF 50 much
thereol as may be advanced pursunnt Do rower's Revolving Loun Agreement dated %.. 22,1986 and
extensions und renewals thereof (hereln “Mote'-oroviding for a credit limit of $ 28,0005 and an
initial advance of 5 .25,000.00 -~

TO SECURE to Lender the repuyment of tha jrdebredness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contruct rate (nclading any adjustments to the amount of payment or the contract
einte if that rate is varlable) and other charges; the paymers-2f all other sums, with interest thercon, advanced in accordance
herewith to protect the security of this Mortgage; and the erfosmance of the cavenants und ugreements of Borrower herein
contnined, Borrower does hereby mortgage, grant and conviy tc Lender the following described property located in the
County of Cock g State of Illtinois:

Lot 4028 in Weatherstield Unit 4, baeing 3 Subdivicion in Sectionw
20, 28 and 29, Township 41 Horth, Kamge 10, bBast of the Third
Principal Meridian, in Cook County, Illineis, accordinag Lo the
plat thereof rocorded in Lhe Recorder’s Office ol Loor _Lounty
[llinois, on August 3. 1961 as Dacumant No. 1831 3706,

Furmanent Parcel Number: 07-239-204-011 \

DEFT-Q1 RECURIING
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$13 .78

THIA4G TN 4306 @B/81/04 10147100
#1434 D DB HBTTE LS

COOK COUNTY PE2RDER

1525 W. Weathersfield ‘ Schaumburg

Street) (City) )
Lllinois 601931l — therein “Property Address™ and is the Borrower's address.
(Zip Coded '

which has the address of

TOGETHER with ali the improvements now or herenfter erected on the proprrty, und all enscmunts, rights, appurienances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, logether with suid property (or the leasohokd estate if this Morigage is on n leaschold) ore hercinafter roferred
to as the “Property.” ‘

Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for sncumbrances of record. Borrower covenanis
that Borrowes warrants and will defend generally the title to the Property against all claims and demands,. subject to.
encumbrances of record. ——— -.-,

FORM 12 IL, (Rev, B.85) 'i 3 oo MAIL




UNOFFICIAL COPY

{19pa000Yy PUN JopuTY |0 PIrsasay UF] MUY, MO(EE 08dg)

LB/1/b ®311d¥a uowW®wo) AW

o ST} 'TE9R (BDILJO PUE PURY ALl JOPUD USAID

'Ill.IQj m ulomu smd:ml pun som N .I-OJ ‘joe Annunlo.\ M —f— afa‘r.;
sy- woumnsu; pivs. aql pmmuop puu pauﬂn "’1."31: T oy paﬂpqn\ouqon puu uos.nd Ut ﬁnp S MBI ampq pmuaddu

';uomnmu! Bu;oﬂmo.l ﬂll 01 poqponqns ——**a:t'e—" (sjowueu mqm (sjuosaad awn atn o o) ummn[ &nmmad
> WWWWWW-P m"'srqdmnr‘*

wq:rﬁnmo Aqam[ op ‘smne pun munoo pges JOJ pue u; oqqnd AsmoN B T T QeAs ?‘“‘Wj‘r" ,'|~

" . ‘ o . ‘-’.";T,’sl;&juno:) - - . SO - » SION.IT'H .'.lo ELVJS‘

I
.

‘oREBLIO SIY) PAINIIXD SBY JoMOLOH ‘JOFUBHM SSANLIM NI

M"l hl9p°d

A0 :nms Jopun Auadold s uj uoudwaxa peoIsOUIoy JO B (B S9AICM AQRIY JIMOLOG *PYIISHTOH JO S "IT
*AUB JT ‘UC[IEPIOO] JO 57500 [ Aud [[BYS I9MOLIDE 'zamouog o;

oﬂmqa moyna a8uRlIoW SIY3 o5E3]3S [TBYS JopudT 0FeB 1o S AQ poindes swns [je Jo yudmAed uodf) “seNN 07

¥-




UNOFFICIAL:COPY:-

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Interest at Variable Rates, This morigage secures all panymenis ol principal and interest
due on n vuriablo rate loan. Tho contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly paymenis of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds") equal Lo one-twellth of the yearly taxes and assessments {including condominium and planned unit develapment
assessments, if any) which may attain priority over this Martgage and ground rents on the Property, If any, plus one-twelfth
of yearly premium instaliments (or hazard insurancs, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initinly and from time to time by Lender on the basis of assessments and bills and reasonnble
eslimates thereof. Borrower shall not be obligated 1o make such payments of Funds (o Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Barrower pays Sunds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insurcd
or gunrantecd by n Federal or state ngency (including Lender if Lender is such an Institution). Lender shall apply the Funds
to pay sald taxes, nssessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing suid account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds und applicable Inw permils Lender to make such a churge, Borrower and Lender muy ngree in wriling at the
time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and unlesy such ngresment is made
or applicable lav: requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Lender shall give to Borrower, withoul charge, an annoal accounting of the Funds showing credits and debits
to the Funds and Yo nurpose for which cach debit to the Funds was made. The Funds are pledged as additionnl security
for the sums secured b this Mortgage,

If the amount of w2 Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, sssesiments, insurance premiums and ground rents, shall exceed the amount required to pay said
1axes, nssessments, insurnnce pramiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repoid to Borrower-or zizdited to Borrower on monthly installments of Funds, If the amount of the Funds held
by Lender shall not be sufficien, te. puy taxes, assessments, insuraaice premiums and ground rents as they fail due, Borrower
shall pny to Lender any antouii necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of nll sume serur=d by this Mortgnge, Lender shall promptly refund to Borrower any funds held
by Lender. If under parngraph 17 hercot ine Property is sold or the Property is otherwise acquired by Lender, Lender shali
apply, no later than immedintely prior to thosule of the Property or its ncquisition by Lender, any Funds held by Lender-
at the time of upplication ns u credit aguinyt the sums secured by this Mortgage.

3, Application of Payments, All payments received by Lender under the Note and paragraphs | and 2 hercof shall
be applied by Lender fimst in payment of amounz;ryable to Lender by Borrower under parngraph 2 hereof, then to interest,. -
and then to the princlpal. .

4. Prior Mortgages and Deed of ‘Trust; Chargay; ilens, Borrower shall perform all of Borrower's obligations under, -
any mortgage, deed of trust or other security agreement with.aiian which has priority over this Mortgagy, including Borrower's
covenants 1o moke payments when due. Borrower shall [ay or cuuse to be paid all tuxes, assessments and other charges,
fines und impositions attributable to the Property which muy scnin n priority over this Mortgnge, and [easehold payments
or ground rents, i any.

5, Hazard Insurance, Borrower shall keep the improvemends 1ow existing or hereafier erected on the Property insured
agalnst loss by fire, bazurds included within the term “extended coverpge”, and such other huzards us Lender may require.

The insurance carrier providing the insurnnce shall be chosen by sorrower subject to approval by Lender; provided,
that such approval shall not be unreasonably wititheld. All insurance polrlrs.zad rencwals thoreof shall be in n form acceptable
to Lender and shall include o stondard mortgage clnuse in fuvor of una in u fzim aceeplable to Lender, Lender shall have
the righl to hold the policies nnd renewals thereol, subject to the terms of (iny origage, deed of' trust or other security
agreement with o lion which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insurunce carder and Lender, Lender may make proof
of logs i not made promptly by Borrower. .

If the Property is abundoned by Borrower, or if Borrower fails to respond to Lenderwitkin 30 days from the date notice
is mailed by Lender 1o Borrower that the insurance carrier offers to settle a cinim for insuranra benefits, Lender Is authorized
wo collecs and npply the insurance proceeds at Lender's option elther to restoration or repilin of the Property or to the sums
securcd by this Morlgage.

6, Preservation und Maintenance of Property; Leascholds; Condominiums; Planned Unlt Lieve) soments, Borrower shall
keep the Property in good repair and shall not commlt wuste or permit impairment or deterloratisn f the Property und
shall comply with tho provisions of any lease IT this Mortgage is on n jeasehold. If this Mortgage is on p-arii in a condominium
ot n planned unit development, Borrower shall perform all of Borrower's obligations under the decigiat'on or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of tiie condominium or
plunned unit development, and constituent documents.

7. Protection of Lender's Security, 1T Borrower fails 1o perform the covennnts and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materinlly affects Lender's interest in the Property, then Lender, at
{.ender’ option, upon notice Lo Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action ns 8 necessary o prolect Lender's fmerest,

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to ather terms of payment,
such amounts shall be payable upan notice from Lender to Borrower requesting payment thercof. Nothing contained in
this parngraph 7 shall require Lender to incur any expense or take any action hereunder,

8, Inspectlon. Lender mny make or cause (o be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice peior 1o any such inspection specifying rensonnble cause therefor related to Lender's
interest in the Property. o

9, Condemnation. The proceeds of uny nward o claim for damages, direct or consequentinl;-in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender, subject lo the terms of any mortgage, aced of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the 1ime for payment or modification
of amortization of the sums sccured by this Mortgage grnnted by Lender to uny successor in interest of Borrower shall not
operate to release, in any manner, the linbility of the original Borrower and Borrower’s succeasors in interest, Lender shall
not be required to commence proceedings against such successor or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable taw, shall not be o walver of or preclude the exercise of nny such right or romedy.
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