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MORTGAGE 231756~7

THIS MORTGAGE (“Sccurity Instrument')isgivenon AUGUST 11 .
19 86 Themoipagoris JEFF C. JANZ AND LINDA DEANNA JANZ, HUSBAND AND WIFE

(“Borrower"). This Lecrrily Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIaTIDN OF ILLINOIS '
which is organized and existiay under the lawsof THE UNITED STATES OF AMER ICA and whose addressis
4242 NORTH HARLE
NORRIDGE, ILLINOIS 60634 ("“Leuder*).

Borrower owes Lender the princip2isum of
ONE HUNDRED FIFTEEN TaOUSAND TWO HUNDRED AND NO/100~-—

Dollars (U5 % 115,200 .00 Thisdebt is evidenced by Borrower's note

dnted the sume date as this Security Instrum:nt ("Note™), which provides for monthly payments, with the full debt, il not
paid rarlier, due and payableon  SEPTEMBIFR - 1, 2016 This Security Instrument
gecures to Lender: {u) the repayment of the delt <videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with..nterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performnnce of Borroi:z:'s covenants and ngreements under-this Security Instrument and
the Note. For this purpose. Borrower does hereby mortgage. grant and convey to Lender the following described property

located in COOK County, [llinois:

LOTS 1 AND 2 (EXCEPT THE NORTHEASTREIS/Y 150 FEET OF SAID LOTS) IN BLOCK
3 IN DINGEE AND MC DANIELS RESUBDIVICICAQ OF LOTS 3, 6, 9, 10, AND THE
SOUTH 1/2 OF BLOCK 8 IN THE VILLAGE OF MILMETTE ACCORDING TO THE MAP
THEREOF RECORDED JUNE 17, 1873 AS DOCUMENT NUMBER 108358 IN COOK
COUNTY, ILLINOIS.
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w nich has the address of 1315 CENTRAL (Streat] . WILMETTE
reo

Hlinois 60091 ("Property Address');
{2ip Coda)

TOOETHER WITH all the improvements now or herenfter erected on the property, and all eusements, rights,
nppurtennnces, rents, royulties, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements nnd acklitions shall nlso be covered by this Secuxity Instrument. All of the
foregoing is referred 1o in this Security Instrument as the 'Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the cslate hereby conveyed nnd hns the right 10
mortgage, grunt and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title 10 the Property ngninst all cluims and demands, subject to nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform seourity Instrument covering renl property.
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1. Payment of Principal and Interest; Prepanyment and Late Charges,  Borrower shall promptly pay when due
the principal of nnd interest on the debt evidenced by the Note and any prepanyment and Inle churges due under the Note,

3. Funds for Taxesund Insurance, Subject to applicuble law or 10 a written waiver by Leader, Borrower shall pay
to Lender on the day monthly pryments are due under the Nate, until the Note is paid in full, n sum ("'Funds”) equai to
onetwellth of: () yearly taxes nnd pssessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, if any; (¢) yearly hnzurd insursnce premiums; and (d) yearly
mortguge insurance premiums, i any, These items are eolled "eserow items.* Lender tany estimnte the Funds due on the
buasis of current datn nnd rensonable estimuples of futiire eserow ilems,

The Funds shll be hald in an insthution the deposits or necounts of which are insured or guaranteed by a federal or
stute ngeney (including Lender if Lender i¢ such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds snd applicable law permits Lender 1o make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable lnw
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrawer, without churge, an snnunl necounting of the Funds showing credits nnd debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as udditionnl security for the sums secured by
this Security Instrument. ,

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the cxcess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuinds held by Lender is not suflicient to puy the escrow items when due, Borrower shall pay 1o Lender uny
nmount necessary o muke up the deficiency in one or mare payments as required by Lender, .

Upen paymwant in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
nny Funds held by Lencer. If under puragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than imunedintely prive 2o the sale of the Property or its acquisition by Lender, nny Funds held by Lender mt the lime of
applicution rs a credit ageiasithe sums sceured by this Security Instrament.

3. Application of I'nyments. Unless upplicable law provides atherwise, all ppyments received by Lender under
puragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts puyableurder paragenph 2; fourth, to interest due; and last, to principal duc,

4, Charges; Liens. Bor/swer shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority Gvor this Security Instrument, und lenschold payments or ground rents, if any.
Borrower shall pay thesc obligations 27 manner provided in paragraph 2, or if not puid in that monner, Borrower shall
pay them on lime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe'r mukes these puyments directly, Borrower shail promptly furnish to Lender
receipts evidencing the ppyments.

Borrower shall promptly discharge any (ier which has priorily over this Security Instrument unless Borrower: (a)
agrees in writing to the pnyment of the obligation sccured by the lien in a manuner acceptable to Lender; (b) contests in good
faith the lien by, ar defends against enforcement of viedisa in, legal proceedings which in the Lender's opinion operats to
prevent the enforcement of the lien or forfeiture of any pnrt of the Property: or (¢) secures from the holder of the lien an
ngreement satisfuctory to Lender subordinnting the dien taJnis Security Instrument. IT Lender determines that any part of
the Property is subject to n Hen which may attnin priorit,; over this Security Instrument, Lender may give Borrower a
natice identifying the lien, Borrower shal) satisfy the lien or take rne or more of the actions set forth above within 10 days
of the giving of notice.

8, Hazard Insurance. Borrower shall keep the improvesépiz now existing or hereafter erected on the Property
insured ngainst Joss by fire, hnzards included within the term “extended covernge” and uny other hnzards for which Lender
requires insurance. This insurance shall be muintained in the amounis ind for the periods thut Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower ‘uoject to Lender's approval which shatl not be
unrensonably withheld,

Al insurance policies and renewals shall be acceptable to Lender and sha” include a standard mortgnge clause.
Lender shall have the right to hald the policies and renewals. I Lender requires, 3nrrawer shall promptly give 1o Lender
all recetpts of puid premiums and renewal notices. In the event of loss, Borrower sii? give prompl notice to the insurnnce
carrier nnd Lender. Eender may mnke prool of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shali e applicd (0 restoration or repaie
of the Property damaged, if the restoration or repuir is cconomienlly feasible nnd Lender's security is not lessened. Il the
restoration or repuir is not economieslly feasible or Lender's security would be Jessened, the insurunce proceeds shall be
applied to 1he sums secured by this Security Instrument, whether or not then due, with any ercess pnid to Borrower. If
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender tha. the in=urance carrier has
offered to settle u clnim, then Lender may colleet the insurnnce proceeds. Lender may use the proceess *0'repair or restore
the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-ray period wil! begin
when Lhe notice is given.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to prineipal siva’inot extend or
postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the uamount of tie payments. If
under puragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Muintenance of Property; Leascholds,  Borrower shall not destroy, damuge or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on o lensehold,
Horrower shull comply with the provisions of the lease, nud if Borrower ucquires fee tithe to the Praperty, the leasehold and
fee title shnll not merge unless Leader ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 17 Borrower fails to perform the
covennats nnd agreements contained in this Security Instrument, or there is n legnl proceeding that may significantly affect
Lender's rights in the Property {(such us o proceeding in bankruptey, probate, for condemnation or Lo enforce nws or
regulutions), then Lender may do and pay Tor whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include pnying any sums secured by n lien which has priority over this Security
fnstrument, appenting in court, prying reasonnble attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this parngrnph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additiona) debt of Borrower secured by this
Seeurily Instrument. Unless Borrawer nnd Lender agree to other terms of payment, these amounys shol) bear interest from
the date of disbursersent at the Note rate and shall be puyable, with interesi, upon notice from Lender to Borrower
requesting payment,
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