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MORTGAGE

THIS MORTGAGF ("Security [uqtrumunt"} is given on ... Auguskt...22
19..86... The mor: "nw: is . Terrenge.. L. Pugan..and.. Bazrbara.M..Dugan.,..as.. Twskand..and..wife..
O e s (Borrower'), Fhis Su.unly Instrument is 5;vc;1 . l l l
Snu:hwast Mo.r- a4QR.. Gor arat ],Qu .................... PPN oy, which is c:rgun .:u un( uusung
under the lnsvs of ..., 3*\%11 te. n‘l):' I..L.l inais. , and whose nddress is .. 3 IZ.Q..HGN 139kh.. Streat
Mavkham,.. kll{iaoie... 6042 dressra b - (“Lcndcr“)
Borrower owes Lender/ne.: mnclpal sumof . Thirty. thousand. and.. 00/ 100=mmm:
4 == Dollars (U.S. $..:30..000. OQ*****}*'I his debt is evidenced by Borrawer's note
e same strument (“Note), which provides for muonthly payments, avith the full debt, if not
paid earlier, due nnd pu)uh\cnn beptembm L0 2900 o eeene T HES Soourity Instrument
secures o Lender: () the repayment of the delnt cvuluwcd i)) 1!|u Nulc with mtcre\l. uml ull renewnds, extensions and
madifications; (b) the payment of all otber sums, with interest, ndvanced under paragreph 7 10 protegt the security of this
Security Instrument; and (c) the perfolmr pes of Borrower's covennnts and agreements inder this Security Instrument and

the Note. For this purpose, Borrower u&c tlgrchy mortgage, grant and convey to Lend 'r the Iullowmg described property
locmted in ..., VORI =4t N S PP OO PP PP e County, Hlinois:

LOT 9 IN LEAHY AND NAGLE'S 107¢h STREET ADDITION, A SUBDIVISION OF THE EAST HALF OF
LOL 40 IN LONGWOOD ACRES BEING A/SUBPIVISION OF THE NORTH EAST QUARTER AND THE EAST
HALF OF THE NORTH WEST QUARTER ANL WHE WEST HALF OF THE SOUTH EAST QUARTER OF SECTION
15, TOWNSHIP 37 NORTH, RANGE )3 EAGT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Poermanent tax number: 24-15-119-021-0002

' 86 F7947

which has the address of ...10029 South Kenneth Avenue . ... . LGO8k Lown

{Stovt)

Dlinois B33 ("Property Address');
{20 Gode)

TOGETHER WITH all the improvements now or herealter erected on the property, und all easements, rights,
appurtenanees, cents, royalties, mineral, oil and gas rights and protits, water rights nnd stock und alb Axtures now or
herealter o part of the property. Al replicements and additions shall also be covered by this Secority Instrument. Allolthe
foregaing is relerred 1o in this Security nstrament as the "Property.”

HORROWER COVENANTS thnt Dorrower s Inwlully seised of the estute hereby conveyed and has the right to
maoetgage, grant and convey the Property wnd that the Property is unencumbered, except for eneumbrances of record,
Borrower worrants and will defend generutly the title 10 the Property against ol cloims and demandls, subjeet to nny
enciimbrances of record.

THIS SECURPTY INSTRUMENT combines uniform covenunts (or nutional use and non-uniform covenanin with
limited varintians by jurisdiction to constitute s uniform security instrument cmcrlnu reul property.

ILLINQIS—5ingle  family~FNMA/FHLMC UNISORM INSTHRUMENT i JForm 3014 12/83
HEORDEM FROAM ILLIANA FINANCIAL, INC
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UNIFORM COVENANTS.  Borrower and Lender covennnt und pgree is follews: :

Ry l’aymentlof Principa! and Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepeyment and Jate charges due under the Note.

2. Funds for Toxes und Insurance,  Subject 10 applicable lnw or to n writien waiver by Lender, Borrower shall pay
to Lender on the duy inonthly payments are due under the Note, until the Note is puid in full, o sum ("Funds”) equnl 1o
one-twellth of: {(a) yearly taxes and assessments which muy attsin priority over this Security Instrumuent; (b) yeorly
leasehald puyments of ground cents on e Property, if any; (©) yearly hazard insurnnce premivms; and (d) yeorly
morigage insuranee premiums, if ary. These items nre enlled “eserow items.” Lender mny estimate the Funds due on the
basis of current data nnd reasonnble estimates of future eserow items,

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal or
state ngency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for hiolding and applying the Funds, analyzing the account er verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable law permiits Lender to muke such a charge. Borrower and
Lender may oagree in weiting that interest shall be puid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Borrower nny interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, un annual necounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

Il the amount of the Funds held by Lender, together with the future monthly payments af Funds payable prior to
the due dates of the eserow items, shall exceed the amount reguired to pay the eserow items when due, the excess shall be,
at Borrower's uzicicn, either prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds, If the
amount of the'fusdas held by Lender is not suflicient 1o pay the escrow ilems when due, Borrower shall pny to Lender any
umount necessary 1o ke up the defleiency in one or more payments as required by Lender,

Upon puyment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
uny Funds held by Leager, If under parngraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immediately pricr't= e sule of the Property or its aequisition by Lender, uny Funds held by Lender at the time of
application as a credit agaiasi/ i be sums secured by this Security Instrument.

3. Application of Parmeits,  Unless applicuble law provides otherwise, all puyments received by Lendor under
paragraphs 1 nnd 2 shall be nppiien: first, 1o late charges due under the Note; secend, 1o prepayment charges due under the
Note; third, to amounts payablevicier paragraph 2; fourth, to interest due; mnd last, to principal due,

4, Charges; Liens, Borrowred shall puy oll taxes, nssessments, charges, fines and impositions atributable to the
Property which may attain priority eve“this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligutions in the mnzaner provided in parsgraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person owd(d payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borroweromekes these payments directly, Hovrower shull promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge uny lie which has priority over this Security Instrument unless Borrower: (n)
agrees in writing 1o the puyment of the obligation secarsd by the len in o manner aceeptable 1o Lender; (b) contests in good
faith the Jien by, or defends ugninst enforcement ol the lien in, legnl proceedings which in the Lender's opinion operate o
prevent the entorcement of the lien or forfeiture of uny pa/t ofithe Property; or (¢) secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to u lien which may altain priority orerthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ke eie or more of the uetions set forth nbove within 10 days
of the giving of notice.

5. Hopzard Insurnnce, Borrower shall keep the improvemdnts now existing or hereufter erected on the Property
insured ngninst loss by fire, hnzards included within the term “extended soverage' wid any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amounts/zad for the perieds thnt Lender requires, The
insurnnce earrier providing the insurance shall be chosen by Borrower subjesc o Lender's approval which shall not be
unreasonnbly withheld.

All insuranee policies und renewals shull be neceptuble to Lender and shealinelude o standard morigage cluuse.
Lender shall have the right to hald the policies and renewals, IF Lender requires, Bosrower shall promptly give to Lender
oll receipts of puid preminms and renewnd notices, In the event of luss, Borrower shidlgive/prompt notice to the insurance
earrier and Lender, Leader may make proof of loss if not made promptly by Dorrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be wiplied o restorution or repair
of the Property dumunged, if the restorntion ar repair is ceonomically fensible and Lender’s sucurity is not lessened. If the
restoration or repair is not economicnlly fensible or Lender's security would be lessened, the insarunce proceeds shull be
upplied 1o the sums secured by this Security Instrument, whether or not then due, with any ex cess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days s notice from Lender that i aveunce curricr hos
olfered to settle n cluim, ten Lender may collect the insurnnee proceeds, Lender many use the procecdsiosepair ar restore
the Property ar 10 pay sums secured by this Security Instrument, whether or not then due. The 30-dey rviod will begin
when the notice is given,

Unless Lender and Borrower olkerwise ngree in weiling, uny application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred 10 in puragruphs 1 aod 2 or chunge the nmounl of the payments. I
undler parugeaph 19 the Property is aequired by Lender, Borrower’s right to any insurnnce policies and proceeds resulting
from dmmage 1o the Property prior to the nequisition shall puss to Lender to the extent of the sums sceured by this Security
Lnstrument immedintely prior to the acquisition,

6. Preservation wad Muajntenunce of Propeely; Lenscholds,  Borrower shall not destroy, damuge or substantinlly
chunge the Property, allow the Property o deteriornle or comait waste. [T this Security [nstrument is on a leaschold,
Borrower shall comply with the provisions af the lease, and if Borrower nequires fee title to the Property, the leasehold und
fee title shnll not merge unless Lender ngrees to the merger in welting,

7. Protection of Lender's Rights In the Property; Mortgage Insuronce, It Borrower feils w perform the
covenunts and ageeements contuined in this Security Instrument, or there is u legnl procesling lh_ul muy significantly affect
Lender's rights in the Property (such us o proceeding in bunkruptey, probate, for condemnation or 10 enforee Imys or
regulutions), then Lender mny doe aid pay for whutever is neeessary 1o proteel thc_ vitlue pl‘the I’rop.crtly and Lundcr:s rlgljls
in the Property. Lender's netions many include paying any sums secured by n lien which hus priority over this Sceurity
Instrument, uppenring in court, paying rensonuble sttorneys’ fees nnd entering on the Property to make repairs. Although
Lender sy take nction wnder this parngraph 7, Lender does not have ta do so. » .

Any nmounts disbursed by Lender under this parugeaph 7 shull became ndditional debt of Borrower secured by this
Seeurity [nsizument, Unless Borrower and Lender ngree to other terms of puyment, these umounts shall bear interest from .
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower =7 .
requesting payment.
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