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Jamos J, Goracl und Androa L. Goracl

86377955

heroin referrod to as ‘‘Mortgagors,'’ and

MOUNT GREENWOOD BANK

an Hlinois bunking corporation doing business in Chicago, IHinois, herein veferred to us TnusTEE, witnesseth:

THAT, WHEREAS the Morigagors aro iinstly indoebted to the legal holder or heolders of the In.
stalment Note hereinafter described, snid legal holder or holders being herein reforred to vs Horoxna
_or Tur Nois, in tho priNyIPAL BUM OF
Ninety Thousand & Np/100 (890,000,00)swuvunnunanunnann «=DOLLARS,
ovidenced by ono cortain Instalmunt Noto of tho Mortgngors of even date horewith, mado payablo to

BEARER
_.'5 and delivered, in-ar2 by which snid Nnte the Mortgagors promise to pay the sald principal sum and

gintcrust from digsbur-anent on the balance of principal remaining from timoe to time unpaid at
o Eight Hundred Forty-Nine &76/100 %

'® tho rato of 10,50 poccont per annum in instaliments ay follows: ~(8849,76)

Dotllars on the l4eh ey of September 19 86 and Eight Hundred Forty-Nine & 76/100 *
cmmemenamnaeen(8849,76) -

Dollars on the l4th day of ench Monprh *

thereafter until saic note is Tully paid except that the final payment of principal and

interest, if not sooner puid, shall be due onthe l4ceh day of August, 1991%  Allsuch payments

Goon nccount of the indebtedness evidenced by said note to be first applied to interest on the unpaid principal

& balance and the remainder to principal; providers that the principal of each instalment unless pald when due shall

*S. bear interest at the maximum rate permitted by inwvoer annum, and all of said principal and interest being made
payable at such banking house or trust company’inn ~ Chicago

2 Hinois, as the holders of the siove may, from time to time, in writing appeint, and in

=< fbsence of such appointment, then at the office ol ‘Maunt Greoawood Bank .
in said City,

B2 Phis Trust Deed and the Note seeured hereby, are not assumable and becorne nmedintely due and payable in full upon clther the vesting
@ of title in uny party other than Mortgngors, or it Mortgagor hereunder 3600 Plinois Land Trust the trnusfer of tie beneficin Interest Lo
£ suid Land Trusl to uny other party, other than the beneticinries thereof as 21 the date of the present Trust Deed.
Q The Mortgagors and all parties who nre of hereatter may become secondarily Hub’e far the puyment of the obligation evidenced by the pre-
sent “Trust Deed, hereby agree 10 remain linble (o the Morigngee or ils successors 74 ussigns in the event that any extenston of lime for
repayment is given to Mortgugors,
NOW, THEREFORE, the Mortgagors to secure tho payn ent of the said principal sum of money
.and said interest in accordance with the terms, provisions and liniintions of this trust deed, and the
erformance of the covenants and agreements herein contained, by (the Mortgagors to be performed,
nd also in consideration of the sum of One Dollar in hand paiq, b7 receipt whereof is hereby
cknowledged, do by these 'Eresants CONVEY and WARRANT unto thy Trustes, its successors and
s signs, the following described Real Estate and all of their estato, right, \itlo and interest therein, situ-

€sery

te, lying and boing in the City of Chicago , County or Cook AND STaTE oF ILLINOIS,

o wit
.

ot 41 in Block 1 in Bond's Subdivision of the North 60 Acres in the Nortirast Quarter
(Except School Lok) in Section 23, Township 37 North, Range 13, East of Tha Taird Principal

Eteridian, in Cook County, Illinols,

Mount Greenwood Bank r
m

*This is a ballon mortgage, 59 monthly installments of $849.76 beginning September 14, 1986
and Flnal installment of principal balance plus accured interest due August 14, 1991,

H Af¢-23-207- 085
/f/éo S Kool zfee.

¢ &

11 the mortgagor shall sell, convoy, transfor, or furthor encumber nﬁtﬁ propo.:ai%r'a y‘Firt thereol, or any Intereet
theroin, ar shall be divested of title or any interest thereln, or if the mortgagor s a laud trustee and the beneficial ntnes
truslocred ur assigned, wlhiother voluntazily o involunlacily, mortgagee shull have the righi, ut its optlon, to deun.o uny
debtoduoss or obligations secured boreby immediately due and payable, irrespective ol the maturity dae specified in this Buis.

which, with the property horeinafter deseribed, is referred to herein aa the ¢'premisos,’’

Payments based on 25-year amortization.

TOGETHER with all improvements, tenements, ensements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estats und not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply -
heat, gas, air conditioning, water, light, power, rofrigeration (whether single units or centrally con-
trolled), and ventilation, including (without restricting the foregoing), screens, window shades, storm.
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doors and windows, floor coverings, inador beds, awninFu, atoves and water heators, All of tho fore-
going are deciarod to be n purt of eald real estate whother physically attached thereto or not, and i
to agrood that all similar apparatus, agnipment or articles hereafter placed in the ?remiaos by th
mortgagors or their succeassors or assigns shall bo considered as conatituting part of the real eatatua

TO HAVE AND TO HOLD tho premises unto the said Trustee, its successors and asuigma,"1
forever, for the purrosoa, and upon the uses and trusts horein set forth, freo from all righta and t:'czr:1;-<.D
fits under and by virtuo of tho IH{omestend Exemption Luws of the State of Illinois, which said rights th

and benefits tho Mortgagors do horoby exprossly roloase und walve, oo

IT 18 FURTHER UNDERSTOOD AND AGREED TILAT:

1, Mortgagors shall (1) promptly ropair, restore or robuild any buildings or imProvamonu
now or hereaftor on tho premises which may become damagod or ho destroved; 2§gkeep sald promisos
in good condition and repair, without waste, und free from mochrnio’s or othor liens or claiins for lion
not expressly subordinatod to the lien hercof; (3) pay whoen duo any indebtodnoss which mnY be se-
oured by & lion or charge on the premises supurior {o the lien heroof, and upon request exhibit satis-
faclory evidonco.of tho discharge of such prior lien to Trustee or to holdors of the noto; (4) complete
within a reasorible time any bullding or buildingn now or at any time in process of erection upon sald
premines; (5) comnly with all requirements of law or municipal ordinances with respoct to the prem-
1sos and the uso lnrveof; (6) make no moterial nltorations in said promisos except as required by law
or municipal ordinirce;

2. Mortgagors stull pay before any ponnlty nttachos all general taxes, and shall {m spocial
taxes, spocinl ngsessimonts, wator charges, sower sorvice chargos, and othor chargos against tho prem.
tses when due, and shaill, upor written request, furnish to I'rustee or to holders of the note duplicate
reseipts therofor. I'o provent defnult heroundor Mortgagors shall pay in Tull under proteat, in the man-
nor provided by statute, any tar-or assessment whiuﬁ Mortgngors may dosiro to contest,

3. Mortgagors shall keep «d buildings and improvomonts now or heronftoer situnted on said
promises insured ngainst loss or dnmege by fire, lightning or windatorm under policies providing for
payment by the insurance companies of wmoneys sulliciont either to pay the cost of replacing or repair-
ing the same or to pay in full the indeblodnoss secured horeby, all in compnnies satinfactory to the
holders of the note, under insuranco poficivs payable, in caso of lows or damage, to rustec for the
benefit of the holdery of the note, such righis <~ be evidoncod by the standard mortgage clause to bhe
attached to cach policy, and shall deliver nll policiey, including additionnl and ronewnl policies, to hold-
vrs of the note, nund in ease of insurnnce about t¢ oxpire, shall deliver renownl policies not loas than ten
days pricr to tho respective dates of oxpiratios

4. 0 ense of default Lherein, ''rustee or theialders of the note may, bul need not, make any
payment or perform uny acl hercinbefore required of Mortgugors in any Fforny and manner deemed
expedient, and may, but need not, make full or partial pryments of principal or interest on prior
encumbrances, it any, and purchase, discharge, comproniae/or sottle any tax lien or other prior lien
or title or cluim thereef, or redeem from any tax sale or/forfeiture affecting said premises or con-
test any tax or assessment, All moneys paid for any ot the purpases herein aulhorized and all expenses
paid or incurred in connection therewith, including attorneys' fees /und uny other moneys advanced
by ‘l'rustee or the holders of the note to protect the morlgaged meemises and the lien hereof, plus
ressonable compensation to Trustee for ench matler concerning wiriep action herein aulhorized may
be taken, shall be so much udditional indebtedness secured hereby ard “nall hecome immediately due
and payable without notice and with interest thereon at the maximuin rate permitted by law per
annunm. Inaction of Trustee or holders of the note shall never be considerod us n waiver of any right
aceruing to them on sccount of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note hereby svcured making suy purazant heroby anthor-
ized relating to taxes or assessments, may do so according to any bill, statement o sstimate procured
from tho approprinto public office without inquiry into the accurncy of such bill, stitsment or estimato
or into the validity of any tax, assesament, sale, Torfeiture, tax lion or title or elaim 2thuceof.

6. Mortgagora shall pay ench itom af indobtedness herein mentioned, both principal and inter-
g E Y

est, when due according to the torms horeof. At tho option of the holders of the neote, and withont
notice to Mortgagors, all unpaid indebtedness sceured by this Trust Deed shall, notwithstanding any-
thing in the note or in this T'rust Deed to the contrary, become due and payable (a) immediately in
the case of default in making payment of any instalment of principal or interest on the note, or (b)
when defanlt shall ocour and continue for three days in the performance of any other agreemsnt of the
Mortgagors herein contained.

T. When the indebtedness hereby secured shall become due whether by acceleration or ather-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to fore-
close the lien hereof, there shall be allowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect
to title as ‘Trustee or holders of the note may deem to be reasonably necessary either to prosecuie
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of the premises. All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additional indebtedness secured hereby and immediately
due and payable, with interest thereon at the maximum rate permitted by law per annum, when paid
or incurred by Trustee or holders of the note in connection with (1) any proceeding, including probate
and bankruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or
defendant, by reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the
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