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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on AUGUST 19, 1986
The mortgagoris. JOSEPIL MA AND NELIA MA , HIS WIFE

(" Borrower™). This Security Instrument is given to

FIRST GIBRALTAR MORTGAGE CORP. , A CORPOHRATION

, which is orgnnized and existing

under the lnws of THE STATE TEXAS s il whose address s
1004-2317 BELT LINE, 3135 EC BOX 810199 (XAS  75381-0199 (“Lender).

] DALLAS, TEXA

Borrower owes Lender the principnl sumor ONE HUNDRED SIXTY THOUSAND

AND NO/L100 Donwes (U8 $ 160,000,00 ). ‘This debt iy ¢videnced by Borrower's nole
duted the same date as this Security Tnstruraent (*Note™), which provides for monthly pnyments, with the (ull debt, il'not
paid earlier, due nnd payableon  SEPTEMBeR 1, 2016 ‘T'his Security Instrument
secures lo Lender: (r) the repayment of the deby svidenced by the Note, with interest, nnd all renewals, extensions and
madificalions; () the payment of all ather sums, (i’ Saterest, ndvanced under parngraph 7 to protect the sccurity of this
Securily Instrument; and (¢) the performance of Borvawer's covennnts and ngreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgapz;grant and convey to Lender the following described property
located in  COOK County, lllinols:

LOT 10 IN LAKESHIRE UNIT I,BEING A UBDIVISION IN THE
NORTHWEST QUARTER OF SECTION 7,TOWNSLIP 42 NORTH,RANGE 12,EAST
OF THE THIRD PRINCIPAL MERIDIAN,ACCORDING 1D THE PLAT
THEREOF', RECORDED JANUARY 19, 1977 AS DOCL.-!F‘.@ &g{@l%fpgﬁc&%lm

OOK COUNTY $13.25
c + ILLINOIS. cHOq40  TRAM O34T 00/R4/864 15195106
TE BB M3 L ST RS

COOK COUNTY TECORDEN

5
- C"".jfh.
PERMANENT INDEX§ 04-07-110-002 TL/J/}_V\ "70@

which hus the nddress of 4106 BRISTOL COURT, . NORTHBROOK, .
[Street) IChy}
IHinois 60062 ("Property Address™);
{Zip Codn)

TOGETHER Wit all the improvements now or herenfter crected on the property, and all casements, rights,
appurtenances, rents, roynlties, minersl, oil and gas rights and profits, waler rights and stock nnd all fixtures now or
herenfter o part of the property. All replacements and ndditions shall also be covered by this Security Instrurnent. Allof the
foregoing is referred 1o in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Praoperty against all ctuims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security iug eni covering renl property.

MAII_ Form 3014 12/83

ILLINOIS—single Farmily-——FNMA/FHLMGC LNIFORM INSTRUMENT
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e INOEEICIAL CORY,

. Payment of Principal and Interest; Prepayment and Lafe Charges.  Borrower shall promptly pay when due
the principnl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Mote.

2, Funds for Taxes and Insurance.  Subject to npplicuble law or to n written waiver by Lender, Borrewer shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in {ull, a sum C*Funds*) equal to
one-twelfth ofr (n) yenrly toxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
lenschold paymenis or ground rents on the Property, if nny; (¢) yeurly hazard insurance premiums; and (d) yearly
mortgage insurnnce premiums, il sny. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of Mulure escrow items,

The Funds shall be held in an institution the deposits or necounts of which nre insured or gunranteed by a lederal or
state ageney {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pnys Borrower interest on the Funds and applicable law permits Lender to muake such n charge. Borrower nnd
Lender may agree in writing that interest shall be paid on the Funds, Unless on agreement is made ar applicable Jaw
requires interest to be paid, Lender shail nat be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annunl nccounting of the Funds showing eredits and debits to the Funds nnd the
purpose for which ench debit to the Funds was made, The Funds are pledged ns ndditional security for the sums sccured by
this Security Instrument,

If the smount of the Funds held by Lender, together with the future monthly payrients of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly ppyments of Funds. IF the
amount of the Funds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pny to Lender any
amount necessavy o make up the deficiency in ane or more payments ns required by Lender., o

Upon payraent in full of all sums secured by this Security Instraunent, Lender shall promptly refund to Borrower
any Funds held by Levder. 1f under parngraph 19 the Property is sold or ncquired by Lender, Lender shall aipply, no Inter
than immediately prio7'io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ns a credii aguinst the sums secured by 1his Security Instrument.

3. Application of Vryments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be rppiied: first, to lute charges due under the Nete; second, to prepayment charges due under the
Note; third, toamounts payabie ninder puragraph 2; fourth, to interest due; and last, to principal due.

4, Tharges; Liens.  Bo-tower shall pay all txes, assessments, charges, fines and impositions sttributnble to the
Property which may attain priority over this Sceurily Insteument, nod leaschold pnyments or ground rents, il any.,
Borrower shali pay these obligations i B¢ manner provided in puragreaph 2, or if not pai<d in that manner, Borrower shall
puay them on time directly to the persod owed puyment. Borrower shall promptly furnish to Lender oll notices of amounts
to be paid under this paragraph, If Borrojver rankes these pnyments direetly, Borrower shall promptly furnish to Lender
receipls evidencing the panyments,

Borrower shall promptly discharge any lizn which has priority over this Seeurity Insirument unless Borrower: (o)
agrees in writing to the payment of the obligationsecurad by the lien in o munner aeceplable to Lender; () contests in good
faith the lien by, or defends ngainst enforcement o7 Yae lien i, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of nay part of the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien Jo this Security Instrument. If Lencler determines that any port of
the Property is subject to n lien which may attnin priovity over this Security Instrument, Lender nmny give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or/tabe one or more of the actions set forth nbove within 10 days
of the giving af notice,

5. Hazned Insurnnce,  Borrower sholl keep the improvanents now existing or herenfier erected on e Property
insured ugninst loss by fire, hazards included within the term “exténdcdcoverage” und any other huzords for which Lender
requires insurnnce. This insurance shall be maintnined in the amoean's and lor the periods that Lender requires. The
insuranee carrier providing the insurunce shall be chosen by Borrowd=subject 1o Lender’s approval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be neeeptable to Lender bnd shall include n standard mortgnge clause,
Lender shall have the right te hold the policies and renewals. If Lender requirss -Rorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe? stall give prompt natice (o the insurnnce
carrier nnd Lender. Lender may make proof of loss if not made pramptly by Borrower,

Unless Lencler and Borrower otherwise ngree in writing, insurance praceeds i@ 1 e applicd to restoration or repair
of the Property damaged, if the restoration or repair is cconomicanlly fensible nnd Lender s security is nol lessened. If the
restoration or repair is not economically feasible or Lender's security woull be lessenec.he insurnnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excass paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days n notice 'rom Lender thal lbainsurance carrier has
offered to settle a claim, then Lender mny collect the insurance proceeds, Lender may use the prosecin 40 repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or nod then due. The 2020y period will begin
when the notice is given.

Unless Lender and Boreower otherwise ngree in writing, any application of proceeds to principaiyisi] not extend or
postpone the due date of the monthly paymenis referred to in parsgraphs | and 2 or change the amount oftae payments. I
wnder puragraph 19 the Property is sequired by Lender, Borrower™s right to any insurance policies and procesds resulring
from damuage (o the Properdy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition.

6. Preservation and Maintenance of Property; Lenscholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Praperty to deteriorate or commit waste. 1 this Securily Instrument is on a lenschold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires tee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Muortguge Insurance, If Borrower falls to perform the
covenants and agreements contained in this Sccurity Instrument, or there is o legnl proceeding that may signifieantly uflect
Lender's rights in the Property (such as n proceeding in bankeupley, probute, for condemunntion or to eaflorce luws or
regulations), then Lender may do and pay for whatever is necessury to proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums seeured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonable nttorneys' fees nnd entering on the Property to make repairs, Although
Lender muy take action under this parngeaph 7, Lender does not Bave to de sao,

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionn] debr of lBorrower secured by this
Security Instrument, Unless Borrower nnd Lender agree to other terms of payiiend, these nmounts shall bear bstesest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon nolice from Lender 1o Borrower

requesting payment.

£50LL098
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