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MORTGAGE

_— THIS MORTGAGE (“Sccurity Instrument') isglvenon  August 25, v
19 86Themorpageris William A. Edelman and Michele S. Edelman, his wife

Loan No. 11002084-9

("Borrower™). This lechrity Instrument is given to
University Savings and Loan Associlation '
which is organized and ex*it’ag under the laws of State of Illinoids , and whose address is

5250 South . Lske Park, Chicago, Illinois 60615

. {"*Lender").
Borrower owes Lender the principatsum of One hundred sixteen thousand four hundred
and no/100
Dollars (U.S.$ 116, 400,00 ). This debi is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlicr, duc and payable on Septamher 1, 2016 ‘This Security Instrument

secures to Lender: (a) the repayment of the dibt 2videnced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, vtk irterest, advanced under puragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Boirower's covenants and ngreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mor. gage. grant and convey to Lender the following described property

located in Cook County, Illinois;

Permanent Tax No., 04-02-11-013 L

Lot 124 1in Williamsburg Square o< Nsrthbrook Unit 4, being a
subdivision in the Northwest 1/4 of fection 2, Townshilp 42 North,
‘ %i?%e iz, East of the Third Principsa’i Merldian, in Cook County,
- nols,
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}-l,'
which has the addressof Old Fost Road , Northbrook 7f1 35
[Sireel) (City)
Hlinois 60062 ("“Property Address");
[2ip Code)

TOGETHER WITH oll the improvements now or herealter ¢recied on the praperty, and ull cusements, rights,
appurtenances, rents, royaities, minernl, oil and gas rigits and profits, waler rights and stock and all fixtures now or
hercafter a part of the praperty. All replucements and additions shall also be covered by this Security Instrument, All of the
foregoing Is referred toin this Seeuweity Instrument as the ' Property.” .

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and hus the right i
marignge. gennt and eonvey the Property and thut the Property i unencumbered, exeept for encumbrances of record,
Barrower warrants und will defend generally the title o the Property against oll cluhns nnd demnnds, subject to nny
encumbrances of record.

M py, L5770-Cf G- Pabrez

| Tiis SECURITY INSTRUMENT combines uniform covenants for nationn] use and non-uniform covenunts with
limited varintions by Jurisdiction 1o constitute o uniform security s nt covering real property,

-
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UNIFORM COVENANTS.  Barrawer and Lender covenarnt
1, Payment of Principal und Interest; Prepayment and Late Charges. ' Borrower shall promptly pay when due
the principal of and interest on the debt evidencesd by the Note and uny prepuyment and late charges due under the Note,

2, Funds for Tuxes and Insurance,  Subject (o npplicable law or (0 0 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Note is pafd in full, o sum ("*Funds®') equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} year
leaschold payments or ground rents on the Property, il any; (¢} yearly hazurd insurance premiums; and {d) yen
mortgage insurnnce premiums, if any, These itemns are called “eserow items.” Lender may estimate the Funds due on t
basis of current dota and rensonable estimutes of future escrow items.

%

The Funds shall be held in an institution the deposits or nceounts of which ure insured or guaranteed by o federal
stute agency {including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow ite
Lender may not charge for holding and applying the Funds, anulyzing the nccount ar verifying the eserow items, unlely
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower o
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable 1o
requires interest to be paid, Lender shall not be required 10 pay Borrower uny interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as udditionnl security for the sums secured by
this Security Instrument.

If the nmount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,

ni Borrower's ontion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amaunt of the “utds held by Lender is not sufficient 1o pay the escrow ilems when due, Barrower shall pay to Lender any
amount necessary 'o make up the deficiency in one or more panyments as required by Lender.

Upan paymest in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by (Lesicer, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Jlmter -
than immediately prisr t0) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credil ngriast the sums secured by this Security Instrument.

3, Application ot Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aprued: first, to late charges due under the Note; second, to prepayment charges due under the’
Note; third, to amounts payabic arder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, borrowse shall pay all tnxes, assessments, chargey, &nes and impositions attribulable to the
Praperty which may attain priorily cves this Security Instrument, and leaschold panyments or ground rents, il any.
Borrower shull pay these obligations inhe muanner provided in parngraph 2, or i nol paid in that manner, Borrower shall
pay them on time directly to the person owad payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowver minkes these puyments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Baorrower shall prempily dischurge any-lieqrwhich has priority over this Security [nstrument unless Borrower: (i)
agrees in writing to the payment of the obligation sesvied by the lien in @ manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of 4re Hen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of my parvof the Property; or (o) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy Gver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or inieone or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverierts now existing or hereafler erecled on the Property
insured ngainst foss by fire, huzards included within the term “extendesd coveruge nnd any other hazards for which Lender
requires insurnnce, This insurance shall be maintained in the amounisand for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Barrower subicet to Lecler's npproval which shall not be
unrcnsonnbly withheld.

All insurance policies and renewals shall be acceptable to Lender avid! simil include a stundurd mortgage clause,
Lender shall have the right to hold the policies and renewals, IT Lender requires, Qorrower shall promptiy give to Lender
all receipts of paid premiums and renewanl notices. In the event of loss, Barrawer shriipive prampl notice to the insurance
enrrier nnd Lender, Lender may make proof of loss il not made promptly by Borrower

Unless Lender nnd Borrawer otherwise agree in writing, insurance proceeds shall be-applied to restoration or repuir
of the Property damnged, il the resloration or repair is econamically feasible and Lender's security is not lessened. If the
restoration or repair is not economically leasible or Lender’s security would be lessened, the lasurance proceeds shall be
applied to the sums secured by Lhis Security Iustrument, whether or not then due, with nny excr ss paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days u notice from Lender thuat't}h:cinsurance carrier has
offered 1o settle a claim, then Lender may collect the insurunce proceeds. Lender may usc the procesds to repalr or restore
the Praperty or to pay sums secured by this Security Instrument, whether ar not then due, The 30/duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to prineipnl saal, not extend or
postpone the due dale of the manthly puyments referred Lo in paragraphs | nnd 2 or change the nmount of the payments. IT
under paragraph |9 the Property is ncquired by Lender, Borrower’s right ta nny insurunce policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass to Lender 1o the extent of the sums sccured by this Security
Instrument immediately prior to the ncquisition.

6. Preservation and Mnintenance of Property; Lenscholds,  Borrower shall not destroy, damage or substantinlly
change the Property, nllow the Property to deteriorate or commit waste. [T this Security Instrument is on o leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the lensehok! nnd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fuils 10 perform the
covenants and agreements contained in this Security Instrument, or there s a legnl procecding that may signiflcontly aflfect
Lender's vights in the Propertly (such as a procceding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whutever is necessary to proteet the value of the Property nnd Lender's rights
in the Property. Lender's actions may include puying uny sums secured by o lien which has priarity over this Security
Instrumenl, appearing in court, paying reasonable attorneys! fees nnd entering on the Property to mnke repairs. Although
Lender may take nction under this parngraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender undcr this parngraph 7 shall become additionnl debt m‘ Borrower secured by this
Security Instrument. Unless Barrower und Lender agree to other terms of pnyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Borrower

requesting payment.
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