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{COMMERCIAL ADJUSTABLE RATE)

_as _jJolnt tonants,

THIS MORTGAGE is made by and botwaesn
whase_address.18,.834_E, 192n8. . Stroct,. G.l,_qugs! 11, 60425

{herein "Borrower’}, and WELLS FARGO CREDIT CORPORATION, whost address is 1931 N. Meocham Road, Suite 360,
+ Schatmburg, Illinois 60196 (harein ’Lander''}.

Borrower, in consideration of the indebtedness herain roclted, grants, bargains, solls and conveys, warrants, and mortgages unto
“Lender and Lender's successors and assigns, the following described property located In the Cicy of
—r—-Chicago_ . , County of Cook , State of llinois:

Lots 40 and 41 in Block 1 in J. J. Mitchell's South Park Subdivision of Lots 9, 10.and 11 in
Township 38 North, Range l4 East of

L

Maher's Subdivision of the Southeast 1/4 of Section 15,
the Third Principal Meridian, d4n Ceok County,lllinois,

TITZC RrosS .61(

Pormanent Parcel No,: /20-15-401-023 Volume:257 MQL.

hich has the add f iz Vernen, Chicago, Il, GO - .
That pr“c;p(é:rtn; ;;a(n;?sr?eefpfc ngsreglngs]t';ﬂt'lc Eh‘%réfoi"e‘ t‘he foJIowing"pr'L PayIENE pEnaTty rromrive

. \ Al f ce made a part hercof.
Promissory Note applies. Se2 _/cidendum Iinotfﬁﬂ:‘r:u} eqprl&%gre'&%dﬁwss livly reference upd

TO HAVE AND TO HOLD such prossity unto Lendar and Lender's successors and assigns, foraver, together {wlth oll the improve-
monts now or heraafter erected on the prorusty, and all rasements, rights, appurtenancas, aftgr-acquired title or reversion In and to the
beds of ways, stroats, avenues, and aleys ad}obiing the Propurty, and rants {(subjoct howaver to the rights and nuthorities given in this
Murtgage to Lander to collect and apply such rant<d, rayalties, emineral, oll, and gos rights onct profits, water, wator rights, and water
stock, insurance and condemnution proceuds, ahd ull fixtures now or hereafter attnched w thy property, sl of which, including
raplacements and additions thereto, shall be deetined o be and remain a part of the property coverad by this Mortpage; and ol of the
foregoing, topather with sald propoerty {or the leasahe b estate If this Mortgage is on a lossshold) are hereinatter roferred to o3 the
"Property"; as to any property which does not constititu o fixture (as such term is defined in the Untlarm Commarcial Cada), this
Morigage is harpby deamed 1o bo, as wall, & Security Agresant under the UCC for the purposo of creating 4 security interoest in such
Proparty, which Borrowor heraby grants to Londur as Securod Parcy-tas such torm is dafined in the UGC); ,

To Secure to Lendor on condition ol the repayment of the indetcediess eviduncod by o Note at even dote burewith in the princian
sum of U.S. 8 20,347 .75, ... ..., with interest as stated thereing O principal balence of the indabtedness, if not sooner paid dug
and poyabls on,.,,..‘..AuguaL.‘zB.._.-lQ.S)b...,. oo e e weneanen e e ¢ 2L 2AYMONG OF 011 O1har sums, with interost.thereon, advanced "~
In aceordance with this Mortgoge to pratect the security ol this Mortguge; a2 tha porlormence of the covennnts and agresments of
Borrowaer contoinud in this Martgage and in the Nate.

Notwithstanding anything 10 thu contrary hwivin, tha Propurty shall inciudue al) 4f Borrower's right, title, and intorast in and to the
real property doscribed above, whothar such right, titly, and interost is acquired beforcor Zier exocution of this Mortgage. Specilicolly,
andd without limitation of the tairegoing, il this Mortgage is given with rospeat 1o o lvesso'd estate held by Borrower, nind Borrower
subsecuantly acauires o foo interost 1o the real property, the tinn of this Mortgage shalt owacirts and include the Teu Inturest scquired

by Borrowor.

Horrowaer covenonts thut Barrowur is thu lawful awnur of the ustate in land heraby conveyua.osd bas the right to grant, convey,
and mortgage the Proporty, and that the Proparty i3 unencumbored uxcept for encumbrances of recort, Borrowor covenonts that
Borrower warrants and will defend gonucally tho titie to the Property ugalnst oll ciaims ond domarnxs. #ub et 10 ancumbrances of
rogord, Borrower covonunts that Barrownr will suithor ke nor pormit by action o parution ar subdizid, the Proporty or other-
wise chunge the legal doscription of tho Propaity or any part therao!, ar change in any way the candition o’~iitle of the Property

o any part thareol,

Borcower ucknowindges that tho Agrooment calls for an “udjustabie rate." In this rogmed, the paragraphs of the Note sot forth
virbatim helow rofate (o the sdjustable reto:

PINNGIPAL INTRODUCTONY AQRELD AGRLED RATE OF CHARGE {in
HATE OF CHARUE offeotl witer -x:nlrnion of lutro-
N/ duatory Agrosit Aate of Charge.
(v eltectuniil, ., W28 tins below for nnn!an-tlnn of how
this rute will be adjustsd.)

$ T0,367.75 . n/a % pat yuar, 10,75 ,,_w,_%pur yuor,

INGREASES OR DECREASES IN AGREED NATE OF CHARGE: Burrowars ngree that the Agravd Rate of Charge shown obove Is
subjuct to ingrousw ar docrense based on chamges in the monthly average yiekd of the United States Troasury socuritiewr adjusted to o
constant matwrity of 5 yaw{s), which Is the “leclox " for this loen, Tho average yield on the Index daring... oo d M o e cecrennr s
100 86 .. o wos_ 2.6048 . %, which s thy "Indox rete’” tor this loun, The Agraed Rnte of Chargue shown above I oqual to the index
rita plus... . 3 L1 L L%, which is the “rata spivad” for this loan, The Apresd Rote of Charge wlll incrense or decrease on
cdugust 30 o e, 19910 L anth o thet dute evary . 88 th month thereafer, which gro the “‘ucdjustmont dotes”
tor this toan, On aach adjustment date, ¥ new Index rate will be fixed, basud on thy monthly average yiold of the indox os deterniined
during the second month preceding the month In which the adjusimont date oecurs, as fixed by the statistical roleoses ol the Board of
Governors of the Federal flesvrve System, On vach acd|ustimunt date, a now Agrovd Rate of Charge witl be ostablishad, and wili be
oqual to thy new index rate s the rate sptead, uneated to tha second doaimal point, Thus, {1 the nuw [ndax rate s higher than the
proviouy index rato the Agremd Rato of Chargre pald by Borrawers will be inergased by an snount squal to the smount of the Incrense

Leals ik ves, pacs 1 or v {anm b IHTHG RATR ARMM)
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in the index rate. If the ncw i oxfr u t a t an T ; the Agre®d Rate-af Charge paid
by Borrowers will be decrease g ihdex rite, For example, if the index rate
on this loan were 10.00%, and the rate spresd were 5 0096 the Agreed Rate of Charga would be 16.00%. 11, on the next adjustment
date, the index rate were to incraase to 12,00%, ths Agreod Rate of Charge would Increass to 17.00%. Unless the box in front of the
Limitation on Changes In Agreed Rate of Chargoe paregraph below is chocked, the Agreed Rate of Charge will always be equal to the
indax: rate’ pius the rate spraad.: 1f the box In front of the Limitation on Changes parapraph is checked, the Agrasd Rm of Cherga
will ulwavs be equnl to the index rate in effect at the time plus the rete spread uniess the changs required at the time of an ldlustmbnf '
date would be greater thln that permlttod hv the l.lmltatlon on Changes pnraaraph
ae : -

DLIMITATION ON CHANGES !N AGHEED RATE OF CHARGE if this box is checked, ths Agreed Rate of Chlme will ot

incraase or decresse by more than.._n/f_ % per yesr at the time of any one sdjustment, or by more then_n/a_9% per yoesr

during the-term. of this.loan, Thl: pll’!gl #ph does not apply.to the incrense which may occur at the time the introdumory Agreed

Hate of Chame axpires, . . . . i

COVENANTS Borrower md Lender covemnt nnd agm (1 1ollows
ﬁYMEN‘I‘ OF PRINCIPAL AND INTEHEST. Borrower shall promptly psy when dus; in accordence with the terms of the -
Nl’!h yw principal and interast on the indebiedness evidenced by the Note, together with any late charges or other charges Imposed
(i ruruslr mu*mze.
e L,,-f“’
e APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all paymonts recelved by Lender under the Nom :
and this Mortgage shri e applled by Lender first in paymeqt of amounts payable to Lender by Borrower under paragraphs 6 and 26
" of this Mortgage, then i Interast payable on the Note, tharl to other charges payable under the Note, and then to me principal of the
Note,

. 3. PRIOR. MORTGAGF s AND DEEDS OF TRUST; CHARGEE' LIENS. Borrower shall tully and timely perform sll of Borrowar 5. o .
obligations under any mortuaw 1nd of trust, -or other ucurity agresmant with a lien which has or spposrs 1o heve any priorlty over T
this Mortwgo. including BOI'I‘DWM," covenants to make any payments when due, Borrower shall pay or cause to be pald, st least 10

days before delinquency, all taxes, pise smeants, and other charges, fines, and impositions attributable to the Property and all encum-

brances, charges, loshs; ‘and- llent {othr2(nan any prior first mortgage or deed of trust) an the Propertv which may attain anv prioriw

over this Mortgage, and lunuhnld pbvmenw arground rents, i any. Borrower shall dativer 10 Lender upon its request, receipts cvldmc-

ing uuch pavment. '

4, HAZARD INSURANCE. Borrowsr shall, 1t ity cost, keep the improvements now exlisting or hareafter erected on tha Properw
Insured agalnst loss by fire, hazards included withii. "o term "‘extended coversge,” any such other hazards (collectlvelv raferrad to as
“Hazards'’) as Lender may roquire. Borrower shall msizt=ia Hazard insurance for the entire term of the Note ‘or such other perlods as
Lender may require and In an: amount equsl 1o the lesser f> (8) the maximum Insurable value of the Property; or {b) tha amount of
the credit secured by this Morlglon plus the outstanding einount of any obligation secured in priority over this Mortgage, 6ut In no
avent shall such amounts be less'tlian the amount necessary 1o setsiy the coinsurance requirement contained in the'insurance policy.

+ The, insurance carrier praviding the insuranca shail be chosen 'y Borrower subject to spprova! by Lender; provided, thot such
appraval shall not ba unressonsbly withheld. All insurance policies i renewsts thereof shell be in 8 form accaptsble to Lender and
sholl:Include a standard mortgaps clsuse ih favor of and'in & form occepi-l” to Lender. Lender shall have the right to hold the policias
and reriewals thereof, subject to the terms of any mortpags, deed of trust, ar of'ier socurity agreemont with a lien which has or appears
to hove any priority over this Mortgago. If Barrower makes the pramium pay ne it diroctty, Borrower shall prompily furnish so Lender
al! ranewal notices and, if requasted by Londer, all racaipts of psid premiume, 1f policies and renewasls are held by any other person,
BDrruwar shalt supply copleu of such to Lender within 10 calendar days sftor issuanre.

In tho ovont. ot lon. Borrowor thalt nlvo prompt notice to the insurance carrier any '_er der. Lender may make proo\' of toss if not
made promptly by Borrowaer,

Subjoct to 1ho tights and torms of sny mprigoge, deed of trust, or other securlty agreement v:ith a ifen which has or sppears to
1o have any priority. over this Mortgege, the amounts collocted by Borrower or Lender under ‘st y hazerd insuranoe policy may, nt
Londer's solo discretion, sither bo applied 1o the Indebtedness secured by this Mortgage and in such Uravr 83 Lender may dotermine
or be relsased 10 Borrowor for uso in repsiring or roconstructing the Property, and Londer is hersby i rev.nrhly suthorized 10 do eny
of tha shove, Such application. ur-relesse sholl not cure or walve any default or notice of default under 1thiz Wirtgape or invatidate any
act dons pursuant to such notice, -

if tho Proporty is obandoned by Borrowsr, or if Borrower fails 1o rospend to Lender in writing within 30 ctisn far days from the
doto notice is molled by Lender 10 Borrowsr that the Insurance carcier offers to sattle a clalm for insurance benetits, Lendsr is irreve:
cably suthorized 10 settia the glnim and 1o collect and spply the inlwance pioceads a1 Lender’s sole oplion sither to rastoration or
rapalr of the proparty or to the sums sacured by this Morigage,

If 1he Proporty Is acquired by Lender, all right, title, end inteiest of Borrower in and 10 any insurance policies and In and to the
proceeds theraof resulting trom damasgo to the Property prior to such sale or acquisition shall become tho property of Lender tu tho
oxtant of the sums secured by this Mortgupo Immediataly prior to such sale or acquisition,

B. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOP-
MENTS. Borrower shall uso, improve antd maintain the Property in complience with applicable jaws, statulss, crdinanoes, ordess,
roqulremanu, docroes, ur regulations, sholl koop the Property in good condition and repsir, including the repair or restorstion of any
Improvements on the Property which may bo dsmaged or destroyed, shall not commit or pormitl waste or parmit impsirment or
duterioration of the Property, end sholl fully and promptly comply with the provisions of sny loasa if this Morigage is on a leasehold,
i1 this Mortgape Is on a unlt v 8 condominium or a planned unit develnpment, Borrower shall prompily porfoim all f Bortower's
obligations under the declarstion or covenants croating or gaverning the condominium or a planned unit development, the by:lews
and reglitations of The cuhdominium or a planned unit development, and constituent documants, all as may bo amended from time 10
timu. If_a condominium or » planned unit developmant rider is execuled by Borrower and recorded together with this Mortgage, the
covenarits and agraemants of such rider shall bs Incorporated into and shall smand and suppiement the covenanie and apresments of
this Mortgoge a5 i1 the rider wars o part of this Mortgage.
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fi. PROYECTION OF N ! b igls go perf Lo} s pnd agreemants cantalned in this
Maortgnge or in the Note or i & ) 2 sgumr}r hicl ‘ff'ét:t RML‘L}\ the Property ar the rights or
powuers of Lender, than Long vithalit nd ugdon Bas ar But notitv'lo F r pufsuant to paragraph 11 of thls Mort-

page, may, without releasing Borrower from any obtigntion in this Mortgage, make such nppearances, defond the action or proceeding,
disburse such sums, Including reasonable attornoys’ feos, and take such action as Lendar deems necessary to protect the security of
this Mortgage. If Lancar has required mortgage insurunce as a condltion of making the loan socured by this Mortgage, Borrower shall
pay the premiums reguirad to malntain such insurance In effoet until such time as the raquirement for such Insurance terminates in
accordance with Barrower's and Lander's written agresment or applicable luw,

Any amounts dishursed by Lander pursuant to this parsgraph 8, with interest thareon st tho rate from time to tlme in effect unde

the Note, shall fmcome additional Indebtotness of Borrowur secured lyy this Mortgage, Urdess Borrower and Lender agrew, In writing,

“te othor terms of payment, such armounts shall be payablo upen notice from Lender to Borrowsr raquaesting payment tliersof, Nothing

contained in this poragraph 8 sholl require Lender to incur any oxpense or take any sctlon hersundor and eny action taken shall not
relense Borrowaer from any obligation In this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and Inspections of the Property, provided
that, excapt in an emergoncy, Lendar shail give Borrower notice prior to any such inspaction specifying reasonable cause therefor
ralated to Lender’s interest in the Proparty,

8. CONDEMNATION. The proceods of any sward or claim for damages, diract or conseqguentinl, in connsction with any con-
demnation or other taking of the preperty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shali
be paid to Lender. suuiect to the torms of any mortgoge, deed of trust, or other security agreemant with a lien which'has priority over
this Morigage. Borrosser ngreas to axacute such further documents as muy be raquired by the condemnation authority 1o etfectuate
this paragraph. Lendr: iz-hereby irravocably puthorized to apply or release such moneys recsived or moke sett!ement for such moneys
in the same manner ang wi b the samu effect as provided in this Mortgage for disposition or sattlement of proceads of Hazard insurance.
No settlemeont for condam: ation damagaes shall be made without Lender's prior wrltten approval,

9, BORROWER NOT RELLZAREZD; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment,
accaptance by Londer of payment: o/nar than agcording to the terms of the Note, modification in payment terms of the sums secured
by this Morigage granted by Lender 7o any successor In interost of Borrower, or the waiver or fallure to exoercise any right granted in
this Morigage or under the Note shnll not Sperate to release, in any monner, the llability of the orlginal Borrower, Borrower's successors
in interest, ar any guarantor or surety theraes, Lender shall not be required to commence proceedings sgainst such successor or refuse
to extend time for payment or otherwise modifs soyment terms of the sums secursd by thls Mortgage by reason of any demand made
Ly the original Borrower and Borrowsr's succes ors in interest. Lendar shall not bo deemed, by any oct of ommission aor commission, to
have waived any of its rights or remedies under tnfs Mortgage unless such walver Is in writing and signed by Lender, Any such waiver
shall apply only to the axtent specificatly set forth i ano writing, A waiver as to ane event shall not be construed as centinuing or as
a waivar as to any othor evunt, Tho procurament of in:eignce or the poyment of taxes, other liens or charges by Lender shall not be a
weiver of Lander's right as othorwise provided In this Morigige to accalerate the tnaturity of the lndebtadnass secured by this Mortgage
in the vvent of Borrowar's cdefault under this Mortgage or the Note,

10, SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVVEF AL LIABILITY: CO-SIGNERS. The covenants and agreamants
containad in this Martgago shall bind, and the rights undar this Morigags sbafl inure to, thoe respective successors, heirs, legatees, devisees,
and assigns of Lendar and Borrowar, subject to the provisions of parngiazn 18 of this Mortgage, All covenants and agreements of Bor-
rowar {or Borrower's successars, heirs, logatees, devlsoes, and assigns) shnlbor [nlnt and saveral, Any Borrower who co-signs this Mort.
gage, but does not execute the Nota, {a) Is co-signing this Mortgage only to ensuinbar that Borrower’s intarest in the Property undur the
llen and terms of this Mortgage and to relonse homaestaad rights, i any, {b) is‘not parzanally Jlabte on the Note or under this Mortgage,
and {c} ngroes that Lender and any other Borrowar under this Mortgage may agrie to extond, modidy, forebear, or meke any othar
accommeodations with regard to tha terms of this Mortgage or the Note without that Zorrower’s consent and without ralaasing that
HBorrowor ar modifying this Mortgagn as to that Borrower’s interest in the Proparty,

11. NOTICES, Except far any notice roquired undar applicablo law to be given in ancirer zapnnor: {0) any notice to Borrower

(or Barrawaor’s succussors, halrs, logatess, duviseas, and nssigns) provided lor In this Mortgage shail be given by hand-calivering 1t addresse

to Borrower {01 Borrower's succossors, holes, lugatews, dovisaes, angd nssignsk ot the Propornty Ao ess or at such othor addross os Bo A
rowur {or Borrower's succussors, hairs, legnives, devisees, and assigns) may designate by written notlco t¢ Lender ns provided in thi ;.;.
Mortpags; and (b} sny notico 1o Lendor shali ba given by reglstered or certified malt to Lendor at Park Plaes, 6399 DTC (_llvd., Sulte 400,.& -
Englewoad, Colarado B0111 or to such othor addross as Londur mey designate by written notlce to Bodrouser {or to Borrower's suc- ma
cessors, hoirs, legatoos, davisess, and assigns which have provided londer with writtan notict of thelr existunce,and addross) es pro- 3
vidad in this Mortgage. Any notice provided for in this Mortgnge shall ba desemed to have beon glven on the artediond dolivery Is act- ed’
ually mads or the date notice is depositud into the U.S, mall system os registorod or cortitled mall uddressed as previded In this para- - {1

)

groph 11,

12, GOVERNING LAW: SEVERABILITY. Tha state nnd local laws applicable 1o this Mortgoge shalt be the laws of the jurisdiction
in which the Proporty s focatad, The foregoing sontence shall not timit the app!lcability of fedorol law to this Morigage, If any pro-
vision ol this Morigage shall be sdjudged Invalld, illsga!, or unenforcoable by ony court, such provision shall bo deemed strlcken from

this Mortgage and the Lnlance of the Mortgage shalt be construad as if such peovision had nover beon included, As used in this Mortgoge,
“gosts,” Uaxpenses’’ il Cattorneys’ feos’ include all sums to the extent not prohiblitad by opplicable law or limited in this Mortgage.

12, BORROWER'S COPY, Borrowur shall be furnished a copy of the Note and of this Mortguge ot the time of oxecution or after
recordntion af this Mortgagu.

14, REMEDIES CUMULATIVE. Lontlor may oxorcise all of the rights ond remodias provided tn this Mortgage and I the Note or
which may e available to Lendur by law, und ali such rights and romecios shatl bo cumuiative ond cancurront, dnd may be pursusd
singly, succussively, or togothar, at Lencur's sole diszrotion, and may be exercised as often us ocension therofor shall oceur.

16. EVENTS OF DEFAULT

s, Notico and Groce Pariud, An Event of Qafault will occur undor this Mortgage upon the uxpliation of the applicablo grace period,
it any, after Londer gives writtan notico to Borrower of Barrowar's ireach or violstion of Borrower’s covenants under the Note and
upa Horrowor's taliure 1o cura such broneh or viotation, and to provide Lendor, durbig that grace pariod, I any, with avidence reason-
abty witisfactury 1o it of such cure, In each o, the grace pordod baging 10 1un on the day after the notice ls given, and uxpires ot 11:46
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p.m., Cdntral timo, on the last pay io ap r gareach or violatian, the Evant of
Defuulg will aceur undar this Mprtda }g{ to Borrower In accordanoe with
poragraph 11 of this Mortgaqo sHall llo rinat (] f lho orrower’s breach or violetion; {2)

the acllon, if any, ruqulrad or parmitted to curo such breach or violation; (3) thc appllublo grace period, if any, during which such
breach er violatlon must be. curgd, and.{4) whether fallure to cure such breach or violation within the specified grace period, It any,
will result in ncouleraﬂon of the  Sums, secured by 1his Mortgege and the potentisl forecliosure ot this Mortgage, The notices shall further
Inform Borrowar of the rlnht, if any, undar “applicable [aw, 10 reinstate his credit under this Mortpage after accelarstion.

5. Events of Dufoult, Set forth below Is & list of evanu whlch upon 1he lapse of the applicable grace period, lf any, will oon:tituto
Events of Defoult. {Applicable grace periods are set forth parenthaticaily after each event.) The evants are: {1} Borrower foils to pay
when due any amounts due.under.the Note or this Mortgage (30-day grace period}; (2) Borrower tails to keep the covensnts end other
promises made .in the .Note (no grace.perlod); {3) Lender receives actusl knowledge that Borrowsr omitted material information iu
Borrowor's, cradit appiicstion . (no grace. period) or made any. false or misleading statements on Borrowe:'s credit application (no grace
parlod), {4) Barrower dles or chanpes his or her marital status and transfers Borrower's interest in the Property 10 semeone who either
{!) Is not also a signatary of the Note {no grace pariod), or (ii} Is a signatory of the Note if such transfer, in Lender's reasonalsie judg-
.ment,. materielly: impairs the; security, for 1he. credit described In the Note (no grace period); (6):Borrower files for benkruptcy, or
bnnkruplpy prooeedingt are; Inrtltuf,ud against Borrower, and.not dismissed within 60 calendar days, under any provision of.any tate
or faderal bankruptey lnw in effect at the time of fliing {no grace perlod): {8) Borrower makes an sssignment for the benefit of his or
her creditors, becomes insolvent or becomes unable to meaet his or her obligations generally as they become due {no grace period);

{7} Borrower further _encumbers the Property, or suffars a llen, claim of lien, or. encumbrance against the Property (30-tay grace period
in which 10.remove the, Ilen, clalm, pf.Jlen, or encumbranoe). {8),Borrower. defaults or an action is filad elleging & default under.any
credit Instrumant or np tgege, evidencing or securing- an obligation of Borrower with priarity in right of payment -over ‘the line of

. credlt descrlbed in the note or whose lien has or. appeers 1o hsve any priority over the lian hereof {no grace period), or any other
oredltor of Borrower atiemzts. to_{or actually does), selze or obtaln a writ of attachment against the Property (no grace period); (8}
Borrownr falls to keup any c.h sr.covenant contained in tha Nota or this Mortgege nnt otherwise specified in this paragraph 16 {10-day
grace period, unless the fallie is by, Its. nature not cursble, in which case no grace period or, if another grace period is specified in the
Naote or thls Mortgage that grace parlod: shall prevail)

16. ,TFIANSFEFI Ol" TﬂE PROPT A7 Y 1f lho Borrowor. or beneficiary of a Trust, if sy, salls, conveys, assrgns, or transters, or
promisns or comrncts to sell, convey..Lesign, or transfer, all or any part of the beneficial interest in the Trust, it any, or amaends or
mrminaws any ground lcasos affecting the ‘“ronerty, or If title to the Property, or any direct or indirect interest therein, is otherwise
sold or. transferred,. volurptarlly ar. involunt-. ity Incluging withnut limitation sale or transfer in any procseding for foreclesure or
ludIcIaI sale of, thn Propertv or bencﬂoial lmorest ir e Trust, if any, in each case without, Lender's prior written consent, Lender shall
be. entl Ied to immadiruelv accaleraur the amoun:s due under tie Note and declare alt indebtedness secured by this Mortgage to be
Immudiatalv due and pavabla ns sat forth ln the Note/ fa'lure to pay such indebtedness within 30 days after the notice to Borrower of
such aocolnr&tion sha!l constltute an Event of Default. .

- As an alternntivo 10 dac]nrlng ali sums secured by this Mc rigage to be immediately due and pavable, Lender m.-:y waive Its option

16 accelerate and agree in writing, prior to close of the sale or wrriste- or the promise ta sell or ransfer, 1o the transferee’s assumption
of the outstanding cbilgation under the Note on terms sstlsfactiuory 1o Londer. Lender’s accepisnce of the wransferee's assumption of
the obHuation undar tho Noto shal| not.releaso Borrower from any «f i1, obligations under the Note and Morgage, and. Borrower shall
anume ‘tho stotus of the guarnmor of the Note until pald in full. Borrower understands that Lendor will not permit the assumption
of tho oumandlnu balonoo undor the Nota in any event and will declare’cha untire outstanding principal balance plus accrued Interest
and othnr charges due to bq lmmodmtulv dua and, paysble {see paragraph 17 =\ this Morigage), unless {i} Borrowsr has submitted to
Lender a written ncknowledgoment from the transfereos that the transferee his r2ceived (p} a copy of the Nole and Mortgege, and.
(b} notice of the umount pf Borrowor 5 outstonding prlncipal balance, {ii} Buirower ':ns subinitied to Lender a writtan acknowledge-
ment ftom :ranlfarou that transfareu has received such moterlal snd understonds that Lender’s security interest reflected by this
Mongapo wm romalp on the Property umll the. entire ouutunding principal balance us 4 tha date of such sale or transfer or promise,
togother with acerued Inmrelt and other charuus, is pald in full; {iil} Borrowet causes 1 ve submitted to Lender from the transferes

a joon application as rnquired,by Laender so that Lender may evalugte 1he crndltwonhinv s o7 tha transferea bs If 38 new loan were
being made to 1he transferes; end {lv) Lender doas not, in its sole opinion, believa that (A) itssecurity will be impaired or {B)-a breach
of any. promlso or agreemont (n. thls Mortgage will occur‘or (C) such transfer will permit the accelirition of any loan which has prior-
Y Ity In right ef paymant ovor thy. lndlrbmdness avidenced by the Note, The wansfaree and Borrows, sha'lretain the right 1o rapay the

Wh *—‘C Note before the Due Date, in who|u or in part, at any time without premium or penalty.

A7, ACCELERATION. HEMEDIES. Upon the axistence of an Event of Default, Lender may, a1 iu sule artlon. declaro all of the

' suml sncurud by this Mortgnns to blp Immndinwlv due and payable without fyurthar demand, and Invoke any rarnedies permitted by

appllcubla taw. Lendar. shatl be, emh‘lad to collect 8l) reascnable costs and expenses incurred in pursuing thu-tracdies provided in
rhis pnrngrnph 17, innluding, bul not IImltod to, ressonable attorneys’ foes,

18, ASSIGNMENT OF RENTS; APPOINTMENT OF RECE!VER; LENDER IN POSSESSION. As edditional security under this
Mortgage, Borrowor horsby, essigns to, Londor the ronts of the Property, provided 1hat prior to acceieration under. paragraph 17 of
this Mortgage or tho oceurrence, of an Event of Dafaull under this Morigage or abendonment of the Property, Borrowsr shall have
tho rlnht 10 colivct and retpin such ronts as thoy bacome due and payasble. ‘

Upon noculurmion under psrograph 17 of this Maortgage, or abandonment, Lender, at any time without notice, in person, hv agera,
or hy ]udlclallv sppolnted racolver, ond without rogerd 10 pdequacy of any security for the indohtedness secuted by this Mortgege,
shall be. ontitied to enter upon, tnko possesslon of, and manage the Property, and in (15 own namo sua for or colloct the tents of the
Praporty, including thosa past due, All ronts collected by Lender or tho receiver shall e applied first 10 payment of the casts of
operation and managemant of the Proporty and coligction of rents, including, but not limited 10, receiver’s fess, pramiums on seceiver’s
bonds, 4nd reasonable. attornays! feas, end then o the suma secured by this Mortgege. Lender and the rogoiver shatl be onteting upon
and uklnn pomnion of the, Proparty and the collection and application of the rents sheil not cure or waiva any Event of Dafault
or notica of defoult under this Mortgape or invatidate any act done pursuant to such notice, ‘

19, RELEASE, Upon paymant and dischsige of all sums socured by this Morigage, this Mortgoge shall bacome null.and void and
Lender shall rolasse this Martgepo. Borrowar thall pay sll cost of recordation, if any.

i ¢ [T . .
20. REQUEST FOR NOTICES, Borrowsr requests that coples of any notice of defauly be addiessed 10 Borrower and sent to the
Property Address. Lendar requests. that copies of natices of default, sale, and foreclowure from the holder of any tien which has prior-
Ity aver this Mortgage he sent 1o Lender’s addiess, as set fotth on page onoe of the Mortgage.
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21, INCORPORATION QF T/ H h ifog\ ofld proyfiton i ) Aro by this reference incorporated
in this Mortgage s it sat fortil inJidl il upde otgkal u n Eantiof Default under this Mortgage

without furthor notice to BarroWor,
22, TIME OF ESSENCE. Thno is of the assence of this Mortgoge and the Note.

23, ACTUAL KNOWLEDGE. For purposes ol this Mortgage and thu Note, Londer will not bo desmed to have rucelved aciual
knowladge of the information required to b conveyed to Londer In writing by Borrower untl) the date of actual receipt of such
information nt Park Place, 5690 DT Blvd,, Sulte 400, Englowood, Colorado 80111 {or such ather address spacitied by Lender to
Borrower). Such date sholl be conclusively deterenined by reforance to the roturn receipt In possession of Borrowar. 1t such return
recolpt is not avoilable, such <oto shalt be conclusively detarmineg by reforance to the ' Roecelved dote stampud on such written
notice by Lender or Londer's agent, With regurd to other events or information not provided by Borrower under the Note, Londer
will ba deemed to have actual knowledge of such avant or information us of the date Lendar receives n written notice of such event
or information from a source Londur rossonably bellvves to be reliable, including, but not limited to, a court or other governmantal
agoncy, institutional fender, or titlo company, The actusl date of recelpt sholl be determined by reference to the “Received' dota

stampaedl on such written notice by Lender or Lander’s agent,

24, TAXES. In tho avent of tha passagie after the date of the Morgage of any low chenging In any way the laws now in force lor
the taxation of mortgages, or dobts secured (hereby, ur the manner of opaerotion of such taxues, so as to affect the interost of Londer,
than and In such uvont Borrowor shall pay the full amount of such taxes.

25. WAIVER OF ZTATUTORY RIGHTS, Borrower shall not and will not apply lor or avail itself of any homestead, appralsement,
valuation, redemption. “tay, extension, or exemption laws, or any so-colled “moratorium laws,” now exlisting or herealter anacted, in
order to proevent or hinser the enforcement or foreclosure of this Martgage, but harehy walves the banetls of such laws, Borrawer, for
itself and o)l who may clain through or under it, waives dny and all right te have the property and ostates comprising the Property
marshallgd upon any foraciisure of tien hereof and agroes that any court having Jurisdigtion to foroclose such lien'may order the
Praperty sold as an entireiy.~Gricrowar horaby waives any and all rights of redemption from saio under any order of docree of forp-
closure, pursuant to rights grantvddn thls Murtgape, on hehalt of the Mortgagor and sach and overy person acquiring any intorest
in or title to the Property describsd o this Mortgoge subsoquent to the date of this Mortgage, and on bohalf aof all other persons to

the oxtant permitted by lilineis low.

28, EXPENSE OF LITIGATION, In iny suit to foroctose the tien of this Mortgage or anforee any other remoedy of the Lender
unuoer this Mortgage ur the Nots, there shalVpe allowed and Included, as odditionul indebtedness in the Judgmaont or decreae, all ex-
panditures and expenses which muy be paid or iicurivd by or on behalf ol Borrower for attornoys’ fees, approlsers’ feas, outlays for
documentary and expert evidence, stenopraphers’ charges, publication costs, survey cosls, and costs {which may be astimated as to
items to bo expended ofter antry of the decrce) o p ecuring all abstracts of title, title searches snd examinations, title Insurance
policies, Torrens certificates, and similar dato and sssirance, with rospact to titlo us Lender may deem reasonably necessary either
to prosacute such sult or to evidence to bidders ot any salz +shich may be had pursuant to such cdecras the true condition of the title
to or value of the Property. All oxpenditures and axpenses of th=.nature in this paragraph mentioned, and such expenses and fees as
may be incurred in tho protection of said Property and the main.enar.ce of the lien of this Maortgage, including the fees of any attornay
employed by Lendor in any litigation or proceeding affecting thic Mortgage, the Note or the Proparty or In proparation for the com-
mencement or defense of any proceeding or threatened suit or procesring, shall be immaediately due and payable by Borrower, with
Intarast tharoon at the cefault intorest rate.

27, CAPTIONS. Tha captions of this Mortgage are for canveniance and refreonce only, Thoy in no way dofineg, limit, or describe
the scope or Intent »f this Mortgage, In this Mortgage, whenever the contaxt =g raquires, the masculine gender inciudes the feminine
anc/or neutar, and the singular number includes tho plural,

1IN WITNESS WHEREQF, Borrower has axecutad this Mortgage.

A 0. 4 te. :
- ﬁ%ﬂmwfwﬂ“‘”’ _DATE: %ﬁ! [ 8F ol hu%ngéga_:’ifmm DATE:K%,,{%Z_@’

STATE OF ILLINOIS

}
) s
COUNTY OF Cl4aphvézmw L1085 AUG 27 AN 11 0T
nt fﬂ"c‘{

The foregoing instrument was acknowlaedged before mo this _ S day ol . August..

by _Hagdy Williama _and_ Corla Williams, as jolnt tepants {_7 /Vg@
TSR yﬂPublic
My Commission Expires: ____ \-74‘ f‘{/(},;,

This instrumoent prepared by:

CoD ' S ' . DATE:
(A] COUNT Y LL U

Fleen For FECORD ~75
BEITBLTZ

WELLSn?;AgGO CREDIT CORP,
When recorded, roturn Lol 1750'22:‘:%5,";?'
Suile #150
Schaumbi.qu. IL 80195

Py |
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Aceount. NUBDOE 01 200000008557« oeor e e cerim e sere e areer PORO O LOAN_ Aygyr 21, L8806,

1T'he undersigned Croditor and Borrowara agrec that tho lollowing checkod paragraph
shall be incorporated into thoe Montgage signed by them as part of the loan
transaction cdeucribad above.

( ) MORTGAGE

PREPAYMENT PENALTY: If this loan is paid in full during ono of the time pericds
sot forth bolow, Borrowers agree to pay a Prepayment Penalty. Such Propayment
Penalty shall be in an amount equal to the percentage of original Principal listed
below as being applicable to the period during which the prepayment occurs:

¥ If propaid on or boforeo ;oo
% if prepeaid after but vn or before
¢ if propaid aftor but on or before

{ )} MORTGACL VARIABLE RATE

Borrowor shall Yaye the right to prepay this Note either partially or in full on any
reqular installiienccdate, upon payment of a preapayment premium as follows:

{(a) It propaymoent is made on or before , 19 , the premium
shall be__ % of the full principal amount of this Note shown on the face

hereof;

If prepayment iz mede after the date specifiod in subparagraph (a), but on
or betore . L9 ., tha premium shall be % of the full
principal amouni of “thia Note shown on the face hereof; provided, however,
that there shall be na /promium if prepayment is made after .
19 .

XX) MORTGAGE (COMMERCIAL ADJUSTABLE RATE)

3.0 3% if prepaid on or before_po-28-47 ; or

a0t g prepaid after pg-28-87 Yut on or before_qg.2n-8s
1.0 % if prepaid after 09-28-88 Luc on or before 09-28-89

( ) MORTGAGCE (COMMERCIAL ADJUSTABLE RATE)

PREPAYMENT PENALTY: Borrowers agree to pay a Pirapavment Penalty equal to
of the original Principal if they prepay this loan in Hul within_ years of
the date of this loan, or a Prepayment Penalty equal to / % of the original
Principal if they prepay this loan in full or more ‘yeawss after the date of
this loan but within__ years of the date of this loan.

Borrower |[Corporation/Partnership Name) [ a)
(

Borro Arla Willilams ¥

a3
_ékﬁ\&_%%%g/}»ﬂ (Seaf%

Person signing below has granted Creditor
a security interest in property securing

this loan, but does not personally promis
to repay this loan. ’

\velJ:r,‘/F‘j:go Credit Corp:‘:jation -y 7
- b 4 o oy Iy f?
BY s (] (%/&L RV A /.i/if.»;)ééa‘/c.(..)g/b

L14.29
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