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THIS MORTGAGE (“Security Instrument™) is glvenon AUGUST 26 .

19 86 Thumur'.g\goTis RIGOBERTO RAMIREZ, BACHELOR AND PATRICIA PADILLA, SPINSTER

("Borrower"). This Seci rity Instrument is given tcLAKE VIEW TRUST AND
SAVINGS BANK '
which Is organized and'exisfag under thelawsof  THE STATE OF ILLINOQOIS , und whose address is
3201 NORTH ASHLMZ. AVENUE -
CHICAGO, ILLINOIS 50657 " (“Lender").
Rorrower owes Lender the princip»laum of :
FOREY THOUSAND FIVE ZUNDRED AND NO/100----

Dollars (U8 8 40,500 .00 ) Thisdebt is evidenced by Borrower’s note

dnted the same date as this Security Instrum_nt {*Nolce'™), which provides for monthly payments, with the full debt, if' not
paid carlier, due and paysble on SEPTEMBZP 1, 2016 This Security Instrument
secures to Lender: (n) the repayment of the debi Zvidenced by the Note, with interest, and all renewals, extensions and
moxlifications: (b) the payment of all other sums, withinzerest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Borrew<i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant nnd convey to Lender the following described property

located in COOK County, Ilinois:

LOTS 18 AND 19 IN BLOCK 12 IN MORTCYN "ARK SUBDIVISION IN THE NORTH_
EAST QUARTER OF SECTION 28, TOWNSHIP 33 -NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, ILLINOIS. .

16-28-219-005 ‘//
>

%
which has thenddressof 513 5 WEST 24TH PLACE , CICERO
(Stroet] (City)

Mlinois 60650 (“Property Address’);
{2ip Code)

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also he covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property."

BORROWER CGOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, geant and convey Ihe Property and that the Property is unencumbered, except for eneumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutiona] use und non-uniform covenaonts with
limited variations by jurisdiction to censtitute o uniform security instrument covering renl property.

ILLINDIS~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&B-suw VMP MONTGAGE FORMS « (D12} 792-4700 » (BOO) B21.7201
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1, Paymoent of Pelncipnl and Interest; Prepayment und Lute Charges,  Borrower shall promptly pay when due
the principel of i interest on the debi evidenced by the Note and any prepayment and Inte charges due under the Note,

2, Funds for ‘I'axes nnd Insurance.  Subject toapplicable lnw or to o written waiver by Lender, Borrower shall pay
to Lender on the dny monthty payments ure due under the Note, until the Note is paid in full, 0 sum (" Funds”) equal 10
one-twellth oft (u) yearly taxes and assesstnents which may astain priority over this Security Instrument; (1) yearly
leaschold payments or grountd rents on the Property, i any; (¢} yearly hnzard insurince promiums; sndd (d) yearly
martgage insurnnce premivms, i0nny, These items are ealled "escrow itets.” Lender mny estimate the Funds due on 1he
busis of ¢urrent dutu nnd reasonable estimutes of future escrow ftems,

The Funds shnll be hekl fn an institulion the deposits or necounts of wideh are insured or guaraniced by o federnl or
stute ugeney (inclwtHng Lender if Lender s such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applylng the Funds, anabyzing the necount or verifying the exscrow tems, unless
Levder pays Borrower interest on the Funds ond appHeable law permits Lender to make such n charge, Borrower and
Lender may agree in writing that interest shnll be potd on the Funds., Unless un ugreement is made or npplicnble law
requires interest to be paidd, Lender shull not be required ta pay Darrower any interest or enraings on the Funds, Lender
shall give to Borrower, withiout charge, un annunl nccounting of the Funds showing eredits aud debits to the Funds and the
purpose for which cach debit to the Funds wius made. The Funds are pledged ns additional security for the sums secured by
this Sccurity Instrument,

If the amount of the Funds held by Lender, together with the future monthly pnymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the excess shall be,
ut Borrower's option, cither promptly repnid ta Borrower or credited to Borrower on monthly paymenis of Funds, If the
awmount of the Frinds held by Lender is not sulicient 10 pay the eserow items when due, Borrower shall puy to Lender uny
nmount necessary-$o mnke up the deficiency in one or more payments as required by Lencler,

Upon paymznein fall of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower >
any Funds held by Liénder, [F under paragraph 19 the Property is sold or ncqulired by Lender, Lender shall apply, no later
than immediatety prici 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
application as a ereditagaiactthe sums secured by this Security Instrument.

3. Application of [*ayments,  Unless npplicable Inw provides otherwise, n) puyments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to lnte churges due under the Note; second, to prepayment charges due under the
Note; third, to nmounts payableurder paragraph 2; fourth, to interest due; nnd Inst, to principal due,

4, Charges; Liens, Ber Gwer shall puy all tnxes, assessments, churges, fines nnd imposltions attributable to the
Property which mny altain priority Over this Security Instrument, and lenschold payments or ground renis, if any,
Borrower shall pny these obligntions 1402 manner provided in parngraph 2, or if not puid in that manner, Borrower shall
piy them on time directly to the person bwed-payment. Borrower shall promptly furnish to Lender al) notices of nmounis
to be paid under this paengraph. If Borrower mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any \ier which hos priority over this Security Instrument unless Borrower: (u)
ngrees in writing to the puyment of the ebligation sccurae by the lien in o munner ncceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of inz Hzn in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (¢} secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that uny part of'
the Property is subjecet to n len which mny attain priority.oves this Security Instrument, Lender may give Borrower &
nolice identifying the lien. Borrower shall satisly the lien or iake ne or more of the actions set forth above within [0 days
of the giving of notice.

5. Hazard Insurance. Borrower shull keep the improverieris now existing ar hereafter crected on the Property
insured agninst loss by fire, hazards included within the term “extended ¢ ‘erage”’ and any other hazurds for which Lender
requires insurance., This insurance shall be maintained in the amounts sl for the periods that Lender requires, The
insurance carrier providing the insurnnce shall be chosen by Borrower-sabject to Lender's npproval which shall nol be
unreasonably withheld.

All insurance policies und renewals shall be neceptable to Lender and sha'l include a standard morigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, darvower shall promptly give to Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower shali pive prompt nolice (o the insurance
carrier and Lender. Lender may make proof of loss if not mude promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail he apolied to restoration or repair
of the Properiy damaged, if the restoration or repair is economically feasible and Lender's sacurity is not lessened. If the
restoration or repair is not economically feasibie or Lender's security would be lesscned, the ins»:mance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e: cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice {rom Lender thattho i surance carrier has
offered to settle n claim, then Lender may collect the insurnnce proceeds, Lender may use the procecd= «repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-doy moriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shull not extend or
postpane the due date of the monthly pnyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the nequisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, dnmugc br subswmmliy
change the Propery, allow the Property to deteriorate or commit waste. If this Security [nstrument is On § lensehold
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, Ihc lf.aschold nnd
fee title shull not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils 1o per!'orm the
covenants and agreements contained in this Security Instrument, or there is o lega! proceeding that may significanily affect
Lender's rights in the Property (such us u proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by # lien which has priority over this Security
Instrument, appenring in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice lrom Lender to Borrower
requesting payment.
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