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THIS MORTGAGE (“Security Instrument') is given on August 20
19 86.Themorigngoris James J, Steele, Divorced and Not Since Remarvied---~=-=wwu®S
' (" Borrowar™). This Sccurity lnstrument is given to  Sears Mortgage
Corporation, /An Ohle Corporation , whichi is organized and existing -
under thelawsof (The State of Ohio , and whose nddress is 300 Knightsbridge
Parkway, #500, YXivcolnahire, Illinols 60069 (""Lender").
Borrower owes Lender tiiejrincipnl sum of Forty Seven Thousand Dollars and No/100ths
---------- amvsanaiesdennnen=Dollars (U.S. 3 47,000.00 3 This debt is evidenced by Borrower's note
duted the same date as this Secv ity Instrument (“Note™), which provides for monthly payments, with the full debt, il not
paid carlier, due and payable on Scptember 1, 2016 . This Security Instrument
secures to Lender: (a) the repayment.=f the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all ather sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c} the perforrance of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does bérevy mortgnge, grant and convey 1o Lender the following described property

located in Cook County, Iinais:
-

Lot 2676 (except the North 25 feet theraof) and the North 10 feet of Lot 2677 in
Frederick H. Bartlett's Greater Chicago Subdivision Number 5, being a Subdivision
of that part lying West of Right of Way of, Jilinois Central Railroad Company of
the East 3/4 of the South 1/2 of the North 1/2/Gf the Northwest 1/4 of the
Southeast 1/4 of Section 15, Township 37 North, Binge 14, East of the Third
Principal Meridian, in Cook County, Illincis.

Tax Noir 25-15-403-017 Volume 289 /’7 'I< ‘{711 d
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which has the nddress ol 10737 South Rhodes Avenue Chicago
[Sireet) [Cay)

Illinois 60628 (“Propcrty Address™):
[2ip Ceda}

TOGETHER WITH all the improvements now or hereaficr erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gus rights and profits, water rights und stock and all fixtures now or
hereafter o part of the property. Al replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants und will defend generally the title to the Property ngainst ulh clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh
timited varintions by jurisdiction to constitute n uniform seourity instrument covering renl property,
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et NEUREN bR Y,
1, Payment of P 1 ofest; Pro d ¢ h rolwesshinll promply pay when due

the principnl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicnble lnw or to a written walver by Lender, Borrower shull pay
to Lender on the day inonthly pnyments nre due under the Note, until the Note is paid in full, 0 sum ("Funds®) equal (o
onetwellth oft (a) yearly taxes nnd assessmonts which may attnin priority over this Security Instrument; (b) yearly
lensehold pnymients or ground rents on the Property, If any; () yeurly hazard Insuranee premiums; and (d) yeurly
mortgage insurnnce premiumy, if nny. "These items nre culled Yescrow ftems.” Lender many estimaie the Funds due on the
busis of current dutn und rensonnble estimites of future escrow items, .

The Fusls shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
stale ngency (including Lender i Lender is such an institution), Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, unalyzing the nccount or verifying the eserow items, unless
Lender pnys Borrower interest on the Funds and applicable low permits Lender to make such n churge, Borrower and
Lender may ugree in writing that interest shull be paid on the Funds, Unless an agreement is made or applicable law
reqiuires Interest to be pold, Lender shall not be required to pay Borrower any interest or enrnings on the Funds. Lender
shull give to Barrower, withoul chuarge, an unnual accounting of the Funds showing eredits nnd debits 1o the Funds and the
purpose for which ench debit to the Funds waus made. The Fundds nre pledged ns additionn] security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future mouthly pnyments of Funds payuble prior to
the duc dates of the cscrow items, shall exceed the amount required 1o pay thic escrow items when due, the excess shall be,
wt Harrower's uption, cither promptly repaid to Borrower or eredited to Borrower on monthly payiments of Funds, [f the
umount of the Funds held by Lender is not suicient to pay thie eserow items when due, Horrower shall puy to Lender any
amount necessary to make up the deficiency in one or more paymenis s required by Lender,

Upon zageeent in full of all sums seeured by this Security Tnstrument, Lender shall promply refund to Borrower .
any Funds held by cender. If under parugraph 19 the Property is sold ar ncquired by Lender, Lender shall apply, no lutes.,
than immediately prioy to the sale of the Property or its nequisition by Lender, any Funds held by Lender nt the time oly
npplication as u crealtanainst the sums secured by this Security Insirument. Oy

3. Applicatiosi of Payments, Unless applicable lnw provides otherwise, all pnyments received by Lender unders
paragraphs 1 and < shall tewpnlied: first, to Inte charges due under the Note; second, to prepayment charges due under the”
Note; third, to amounts payatic nder paragraph 2; fourth, tointerest due; and lust, to principal due. . '

4. Charges; Liens, Por ower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which muy attain priciity over this Security Instrument, and lenschold panyments or ground rents, if any,
Borrower shall pay these obligutions {n'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall .
pay them on lime directly 1o the perserl owved payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this puragraph, If Borrowermakes these payments directly, Borcower shall prompily furnish to Lender.
reccipts evidencing the payments.

Dorrower shall promptly discharge sy Men which has priority over this Security Instrument uniess Borrower: (1)
agrees in writing to the payment of the obligation Zecured by the lien in 0 manner acceptable to Lender; (b) contests in good
faith the licn by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture o ariv nart of the Property; or {c) sccures from the holder of the lien'an
agreement satisfactory to Lender subordinating the tien to this Security Instrument. If Lender determines that any part of
the Property is subject to a llen which may attain prior’cy over this Security Instrument, Lender may give Borrower n
notice identifying the licn. Borrower shall satisfy the lien or tnke one or more of the nctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exizarcd covernge’ and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurunce carrier providing the insurance shall be chosen by Borrovier/subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be aceeptable to Lender uid shall include n standard morigage clause.
Lender shall have the right to hold the policies and renewsls. If Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe! sinll give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promiptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds san'i be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Leiicer's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. (hir insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with zay excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ke insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proseeas to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0..ay period will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal sha!l not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of tiv. pnyments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shalt pass to Lender to the extent of the sums secured by this Seeurity
Instrument immedintely prior to the acquisition, {

6, Preservation and Malntenance of Property; Leascholds. Borrower shall nol destroy, damnge orﬁsﬂ lanlially
change the Property, allow the Property to deteriorate or commit wasle. 1 this Security Instrument is on a I hbld,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, fhe._lgagcjjold and
fee title shall not merge unless Lender agrees to the merger in writing. oo :

7. Protection of Lender’s Rights In the Property; Mortgage Insurance. If Borrower failsijo, performsthe *
covenants and agreements contained in this Security Instrument, or there Is n legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may Iake nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument, Unless Borrower nnd Lender agree to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon natice from Lender to Rorrower
reqjuesting payment,
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