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llurruwer owes Lendsr theniire ipul suniof SIXEY. E3 ¥, .,HlQ\lHﬂ.‘J.ﬂ..."\ll{l ROYA LR ET TR e Pt sy s
i sarmeany Dollurs (U8 500 B3 0A0L8HL L)L This debt iy evidenced by Borrower's note
dmul (Iw mmc clntc m |hi1 SeeuritvInstrument ("Note’ 2 which provides I‘ur monthly piyments, with the full debt, if not
puidh enrlier, due nnd payable o, u‘?‘.‘.ﬂ'.‘?.'!lhl‘l...l.: .1 €14 ST vo This Security Lustrument
secures to Lender: (u) the repuyiners o' the debt evideneed by the va wil!n intcresl. und nII renewanls, extensions and
mexcifications; {b) the payment of ull Gib<r sums, with inILer. ndvanced under paragraph 7 to protect the security of this
Securlty Instrument; snd (¢) the performnnes o8 Borrowet's covenants und ngreements under this Security Instrument and
the Note, For this purpose, Borrower does \crcby murlguac umm nnd cuzwcy to Lender lhc t‘ollowlns desceribed property
I0CRLE IN +oovnceennnrn e e L1117 S s GOWRLY, HHnols:

rankuth Lt

LAOT 1IN VIRGINTA WOO0ODS UNIT NO A SUADIVISION OF PART ORF THE WEST
60744 FEET UOF THE SOUTH FAST /6 OF SHCTION 206 FOWNSHEIP 42 NORTHS»
RANGE 12 EAST OF - THL THIHN PRINCIPAL MERIOLAMy LYING NORTHM QOR: THe.,
CENTER (F- LAKE AVERUEL ANO NORTH 08 SSUTY L1200 FEET THEREOF IN CQOOK
COUNTYy TLLINMGES

PARCEL 22 ! R '
THAT PARY OF LOT 2 IN VIRGINIA WUOUS UNIT 1 AFDHESAID DESCRIBED AS
FOLLOWS: BEGINNING AT & POINT UN THE EAST LINL-QF _SATD LUT 2+ SALD
POINT BEING L1459 FE&T NORTH OF THE SOUTH FAST CORNER UF SATD LOT 23
THENCE WEST ALONG THE SOUTH WALL OF A ONE STORY GHAME ANO GLASS
GREENHOUSEy Je88 FEET TO ThE SGUTAH WisT CORNER OF 54100 GRECNHOUSE
THENCE NORTH ALONG THE WEST WALL OF SALO GREENMOUSEy 20580 FEET TO THE
NORTH WEST CORNER 0 SATD GREENWOUSE | THENCE EAST ALONC-THE NORTH LINE
UF SATD WREENMLUL. 2e44 FECT TU THE EAST LINE GF SAI0D LOT- 25 THENCE
SOUTH ALONG THE EAST LINE OF SAXD LOT 2 TO THE POINT OF S:GINNING IN
coo& COUNTYs ILLINUISS
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which has the address of .......... 48092 W, Lake Avanuo = = - Gl’er}vf!.e'w croniee
[Street) [City)

Tlinois §0025 (“Property Address™);
{#ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or
hereafter u part of the property. All replncements and additions shull also be covered by this Security Instrument. All of the
foregaing is referredd to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and hns the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguninst all elaims and demuonds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covcnnnls with
limited vurinuons by jurisdiction to constitute a uniform security instruiment covering real property,

18985898_:

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Princlpal and Interest; Prepayment and Lute Charges, Borrower shall promiptly puy when due
the principal ofand interest on the debt evidenced by the Note and nny prepayment and Inte charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to npplienble luw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (" Funds") equal to
one-twelfth oft (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yeurly
lenschold payments or ground rents on the Property, il any; (¢} yearly hnzard insurance premivms; and (d} yearly
mortgage insurance premiums, If any. These items are called escrow items." Lender may estimale the Funds due on the
basis of current data and reasonuble estimates ol future escrow items,

The Funds shall be held in an institution the deposits or necounts of which are insured or guaranteed by o federal or
state agency (inctuding Lender i Lender is such an institution), Lender shall apply the Funds to pay the eserow items.
Lender mny not charge for hotding nnd applying the Funds, anulyzing the account vr verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be poid on the Funds, Unless un ngreement is mnde or upplicable law
recuires Interest to be paid, Lender shall not be required to pay Dorcower any interest or earnings on the Funds, Lender
shaldl give to Borrower, without charge, un annual necounting of the Funds showing credits and debits to the Funds nnd the
purpose for which each debit to the Funds was made. "The Funds are pledged as sdditional securily for the sums secured by
this Seeurity Instrament,

I the amount of the Funds held by Lender, together with the Muture monthly puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repnid to Borrower or eredited to Borrower on monthly puyments of Funds. [ the
umount of the Fuiids held by Lender is not sullicient to puy the escrow items when due, Borrower shnll puy to Lender any
amount necessuey s mnke wp the deficiency in one or more puyments sy reguired by Lender.

Upon paymrar in full of all sums secured by this Seeurlty Instrument, Lender shull promptly refund to Borrower
any Funds held by Lander. If under parsgraph 19 the Property {s sold or acquired by Lender, Lender shall apply, no later
thun immedinlely prici 1o4he sale ol the Property or its neguisition by Lender, any Fuads held by Lender at the time of
upplicatlon as a eredit ignisistthe sums secured by this Sceurity [nstrument,

3. Applicatlon of Uny.nents,  Unless applicable law provides otherwlse, all pnyments received by Lender under
purngrnphs | and 2 shall be apjtivs: Arst, to late charges due under the Nate; secand, to prepayment chinrges due under the
Nute; third, to nmounts payableander purageaph 2; fourth, to interest due; and last, to prineipal due.

4, Charges; Liens, Boerswer shall pay alf taxes, nssessments, charges, fnes and impositions attributable to the
Property which muy attain priority Gvor this Seeurity Instrument, snd leaxchold payiwenis or ground rents, if any,
Borrower shall pay these obligntions La2ag manner provided In pacagraph 2, or 1If not pald in that manner, Borrower shall
pay them on time directly to the person Gwed nyment. Borrower shadl promptly furnish to Lender oll notlees of smounts
to bo puld under this parageph. If Barrower moukes these payments directly, Borrower shall promptly furnish w Leader
receipts evidencing the pnyments,

Borrower shall promptly discharge nny (e which has priority over this Security Insteument unless Borrower: ()
ugrees in wrlting to the puymient of the obllgation sccurzd-by the lien by a manner neceptable to Lender; (b) contests In gool
faith the lien by, or defends ngninst enforcement of virciag In, legul proceedingys which in the Lender's opinlon operate to
provent the enforcement of the lien or forfetiure of uny purt of the Property; or (¢) secures frum the holder of the kien an
agreement satlsfactory to Lender subordinating the llen to (his Security Inntrument, If Lender determines that any port of
the Properly is subject 1o a lien which may ntluin priority.cves this Security lnstrument, Lender muy give Borrower o
notice identifying the tien. Borcower shall sutisty the Hen or tale ne or more of the netions set forth wbove within 10 duys
of the giving of notlee.

3, Hozard Insurance,  Borrower shall keep (he Improvenierisnow ealsting or herenfier erected on the Property
Insured against loss by tire, huzards included within the term extendedce vernge” and uny other huzards for which Lender
requires lhaurance. ‘This insurnnce sholl be maintalned in the nmounts ined for the periods thiat Lender requires. ‘The
Insurance currier providing the insuranee shall be chosen by Borrowesdbjeesto Lender's approval which shall not be
unreasonably withheld.

All insucance pollcies and rencwals shall be aceeptable to Lender una shn tnelude o standard mortguge cliuse,
Lencler shall have the rlght to hold the policies und renewals, IF Lender requires,idcvower shull promptly glve 1o Lender
alt recelpts of paid prendums und rencwal notices, Tn the event of loss, Borrower shuli plve prompl notice to the insurance
carriee nnd Lender, Lender may innke proofof loss i not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writlng, insuranee proceeds shali be apnlied to restoration or repair
of the Property dumaged, if the restorntion or repair is cconomiently feasible nnd Lender's security is not lessened. I the
restorntion or repulr I8 not cconomically feasible or Lender's sceurity would be lessened, e insuzunee proveeds shall be
applicd to the sums sceurcd by this Security Instrument, whether or not then due, with uny excess pald to Borrower, IF
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the/tssurance enrrier has
oftercd to settie n cluim, then Lender muy collect the insurance proceeds, Lenider may use the proceeas o repair or restore
the Property or to puy sums seeured by this Security Tnstrument, whether or not then due. "The J0=Gay roriod will begin
when the notice iy given.

Unless Lender and Borrower otherwise ngree In writing, uny application of proceeds to prineipnl shali wen extend or
postpene the cdue dute of the monthly puyments referred to in parsgraphs | and 2 or chonge the amount of the payments. [T
under paragraph 19 the Property is kequired by Lender, Horrower's right to noy insurnnge policies sod proceeds resulling
from <lnmage to the Property prior to the nequisition shall puss to Lencer 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prosorvation and Malntennneo of Proporty; Leascholds,  Dorrower shall not destroy, damnge or sabstantially
change the Property, allow the Property to deteriornte or conumit waste, 11 this Security Instrument is on n leaschold,
Borrower shall comply with the provisions of the lense, and IF Borrower acquires fee litle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, I Borrower falls to perform the
covenants und agreements contnined in this Security Instrument, or there is u legnl proceeding that may significantly affect
Lender’s rights in the Property (such s a proceeding in bankrupiey, probate, for condemnation or to enforce lnws or
regulations), then Lender may do and pay for whatever Is necessury to proteel the value of the Property nnd Lender's rights
in the Property, Lender's actions may inelude paying sny sums secured by u lien which has priority over this Sccurity
{nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repuirs. Although
Lender may take nclion under this paragraph 7, Lender does not have to do so,

Any amounls disbursed by Lender under this paragruph 7 shall become additionn) debi of Borrower seeured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate nnd sholl be paynble, with interest, upon notlee from Lender 10 Borrower
requesting payment,
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