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THIS MORTGAGE made this 1st dayof __May ., 1986

First National Bank of Skokie not personally but solely as Trustee u%
Trust Agreement dated April 30, 1986 and known as Trust No. (92108T

(herein, whether one or more, and if more than one jointly and severally, called the “Mortgagor"), whose address is

c/0 1098. Plaza Fartnership, 2451 East Dempster Street,
Suite 291, Des Plaines, Illinois 60016

[ 1
Skokie Federal Savings and Loan Association

(herein, together with ot successors and assigns, includznu each and every from umetotimebolderoﬂheﬂotehemmﬁer
referred to, calied the “Mourizagee™), whose address is

4747 West Demprier Street
Skokie, Illineois 0076

WHEREAS, the Mortgagor has, concvrrently herewith, executed and delivered to the Mortgagee, the Mortgagor's
installment note (hercin called the “Note’) da'ed the date hereof, in the principal sum of
ONE MILLION FOUR HUNDRED -FLSTY THOUSAND DCLLARS ($1,450,000.00)

bearing interest at the rate specified therein, oud ‘Ginstallments and in any event on May 1, 1956, subject to
extension as more fully providec ip the Note
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payable 10 the order of the Mortgagee, xnd otherwise in th=.(orm of Note atiached hereto as Exhibit A and mcorporlted
herein and made & part hereof by this reference with the sam: effect as if set forth at length; and

WHEREAS, the indebtedness evidenced by the Note, in(lud.ng the principal thereof and interest and premium, if !ny.
thereon, and any extensions and renewals thereof, in whole or in /art, and any and all other sums which may be at any time
due or owing or required 1o be paid as herein or in the Note provicad; are herein called the “Indebiedness Hereby Secured.”

NOW, THEREFORE, THIS MORTGAGE WITNESSETH:

That to secure the payment of the principal of and interest and premiur-, 7 any, on the Note according to its tenor
and effect and 1o secure the payment of all other Indebtedness Hereby Securdd”and the performance and observance of all
the covenants, provisions and agreements herein and in the Note contained (wheiiier or not the Mortgagor is personally liable
for such payment, performance and observance) and in consideration of the premi:is ind Ten Dollars ($19) in hand paid
by the Mortgagee to the Mortgagor, and for other good and valuable considerations, the Jecript and sufficiency of all of which
is hereby acknowledged by the Morigagor, the Morigagor does hercby GRANT. RELEASE, REMISE, ALIEN,
MORTGAGE and CONVEY unto the Morigagee all and sundry rights, interests and propeaty hereinafter described (all
herein together called the “Premises™):

(a) All of the real estate (herein calied the “Reﬂ Estate') described in Exhibit B attached here .o an | made a part hereof;

(®) Al buildings and other improvements now or at any time hereafter constructed or erectea ur.oc or located at the
Real Estate, together with and including, but not iimited to, all ixtures, equipment, machinery, 7 op’iances and other
articles and attachments now or hereafler forming past of, attached to or incorporated in any s.cd buildings or
improvements (all herein generally cailed the *Improvements”);

(c) Al privileges, reservations, allowances, hereditaments, tenements and appurtenances now or hereaher belonging
or pertaining to the Real Estate or Improvements;

{d) All leasehold cstates, righs, title and interest of Mortgagor in any and ail leases, subleases, arrangements or
agreements relating to the use and occupancy of the Real Estate snd Improvements or any portion thereof, now
or hereafter existing or entered into (all herein generally called “Lenses™), together with all cash or security deposits,
advance rentals and other deposils or payments of similar naturs given in connection with any Leases;

(e) All rents, issues, profits, royaities, income, avails and other benefits now or hereafier derived from the Real Estate
and Improvements, under Leases or otherwise (all herein generwily called “Rents”), subject to the right, power and
authority given to the Mortgagor in the Assignment hercinafter referred (o, to collect and apply the rents;

(N Allright, title and interest of Mortgagor in and to all options 1o purchase or lease the Real Eatste or Improvements,

%orguy portion thercof or interest therein, or any other rights, interests or greater estates in the rights and properties
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prifing lhe Premises, now owned or hereafier acquired by Mortgagor;

() ANy fhlﬂrum estates or other claims, both in law and in equity, which Mortgagor now has or may hereafter acquire
in the Rea! Estate and Improvements or other rights, interests or propeities comprising the Premises now owned
or hereafter acquired;

(h) Al right, title and inwerest of Morigagor now owned or hereafter acquired in and o (i) any land or vaults lying
within the right-of-way of any street or alley, open or proposed, adjoining the Real Estate; (i) any and all alleys,
sidewalks, strips and gores of land ld)leen! to or used in connection with the Real Estate and Improvements; (iii)

*not to exceed, in the ,agg 000 000.00
ol Howard S. Beder, Rogenthal and Schanfield
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any and all rights and Interests of cvery name or nature forming part of or used in coanection with the Real Estate
and/cr the operation and maintenance of the lmprovements; (iv) all essements, rights-of-way and rights used in
connection with the Real Estate or improvements or as a means of access thereto, and (v) all water rights and shares
of stock evidencing the same;

All right, title and intereat of Mortgsgor in and to all tangibls personal property (herein called *“Personal Property™),
owned by Morigagor and now or at any time hereafter located in, on or at the Real Estate or Improvements or
used or useful in connection therewith, including, but not limited to:

() all furniture, furnishings and equipment furnished by Mortgagor to tsnants of the Real Estate or
Improvements;

(i) all building materials and equipment located upon the Real Estate and intended to be incorporated in the
Improvemenis now or hereafter to be constructed thercon, whether or not yet incorporated in such
Improvements;

(iii) all machines, machinery, fixtures, appuratus, equipment or articles used in supplying heating, gas, clectricity,
air-conditioning, water, light, power, spriniler protection, waste removal, refrigerstion and ventilation, and
al} fire sprinkiers, alarm systems, electronic monitoring equipment and devices;

(iv}-all window or structural cleaning rigs, maintenance equipment and equipment relating to exclusion of vermin
ot Inzects and removal of dust, refuse or garbage;

(¥) 1111r bhy and other indoor and cutdoor furniture, including tables, chairs, planters, desks, scfas, shelves, lockers
and cab'nets, wall beds, wall safes, and other furnishings;

{vi) all rugs/ ~arpets and other floor coverings, draperies, drapery rods and brackets, awnings, window shades,
venetian-3f.ds and curtains;

{vii) all lamps, chansieliers and other lighting fixtures;

{viii) all recreatior=. equipment and materials;

{ix) all office furniturc, eqr.ioment and supplies;

(x) all kitchen equipmen?/ including refrigerators, ovens, dishwashers, range hoods and exhaust systems and
disposal units;

(xi) all laundry equipment, inc!tdi=g washers and dryers;

(xii} all tractors, mowers, sweep=rs, +7.0> removal equipment and other equipment used in maintenance of exterior
portions of the Real Estate; and

(aiii) all maintenance supplizs and invenioiies;

provided that the enumeration of any specific 8 ticlus of Personal Property set forth above shall in no way caclude
or be held to exclude any items of property nou specifically enumerated; but provided that there shall be excluded
from and not Included within the term “Personal T'ro)crty™ as used herein and hereby mortgaged and conveyed,
any equipment, trade fixtures, furniture, furnishing: o, other property of tensuts of the Premises;

All the estate, interest, right, title or other claim or dewis .d, which Morigagor now has or may hereafter have or
acquire with respect to (i} the proceeds of insurance in effect 71’ respect 10 the Premises and (ii) any and all awards.
claims for damages and other compensation made for or ¢cas quent upon the king by condemnation. eminent
domain or any like proceeding, or by any proceeding or purc!_ase in lieu thereof, of the whole or any part of the
Premises, including, without limitation, any awards and campensation 1*sulting from a change of grade of streets
and awards and compensation for severance damages (all herein gonerally called “Awards”).

TO HAVE AND TO HOLD all and sundry the Premises hereby mortgaged a1 c onveyed or intended 30 to be, together
with the rents, issues and profits thereof, unto the Mortgagee forever, free from ali'riznis ‘and benefits under and by virtue
of the Homestead Exemption Laws of the State of Hlinois (which rights and benefits are b2ty sxpreasiy released and waived),
for the uses and purposes herein sct forth, together with all right 1o retain possession cf the Premises after any defsult in
the payment of all or any part of the Indebledness Hereby Secured, or the breach of anyv “ovenant or agreement herein
contained, or upon the occurrence of any Event of Defaull as hereinafter defined.

FOR THE PURPOSE OF SECURING:
(a) Payment of the indebtedness with interest thereon evidenced by the Note and any and all miodacstions, extensions
and renewals thereof, and all other Indebtedness Hereby Secured;

-} Rorformanse-and-observenes-by-Morpaper-afalliofihe-tormory reoVenaMEI-and-agresmn L ~ Vouigegers
A : ardel endonthe-G oni " ferrad-40-ite a4 A
(c) Performance and cbservance by Mortgagor of all of the terms, provisions, covenants and sgreements on Mortgagor's
part to be performed and observed under the Assignment referred to in Section 23 hereof;
(d) Performance by any Guarantor of its obligatiors under any Guaranty or other inttrument given to further secure
the payment of the Indebtedness Hereby Secured or the performance of any cbligation secured hercby.
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PROVIDED, NEYERTHELESS, and thess presents are upon the express condition that if all of the Indebtedness Hereby
Secured shall be duly and punctually paid and all the terms, provisions, conditions and sgreements herein contained on the
part of the Mortgagor to be performed or observed shall be strictly performed and observed, then this Mortgage and the
csiate, right and interest of the Morigagee in the Premises shall cease and become void and of no effect.

AND IT IS FURTHER AGREED THAT:
1. Payment of Indebtaduess. The Morigagor will duly and promptly pay cach and every installment of the principal of and
interest and premium, if any, on the Note, and all other Indebiedness Hereby Secured, as the same become due, and will
duly perform and cbserve all of the covenarits, agreements and provisions herein or in the Note provided on the part of the
Moartgagor 1o be performed and observed.

2. Maintenance, Repair, Restorstion, Prior Liens, Parking. The Morigagor will:
(x) prompily repair, restore or rebuild any Improvements now or hereafter on the Premises which may become damaged
or be destroyed whether or not proceeds of insurance are available or sufficient for the purpose;

(b) keep the Premises in good condition and repair, without waste, and free from mechanics’, materialmen's or like
liens or claims or other liens or claims for lien not expressly subordinated to the lien hereof;

(c) pay, when due, any indebtedness which may be secured by a lien or charge on the Premises on a parity with or
svzaricr to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such lien to the
Mortgrzec;

(d) complets, vrithin & reasonable time, any Improvements now or at any time in the process of erection upon the
Premisex:

(e} comply vith 4} -vequirements of law, municipal ordinances or restrictions and covenanta of record with respect
to the Premiscs cad the use thereof;

() make no material a)’¢/ntions in the Premises, except sy required by law or municipal ordinance;

(&) suffer or permit no cltszge in the general nature of the occupancy of the Premises without the Mortgagee's prior
written consent;

(h) pay when due all operatii.e Co.'s of the Premises;

(i) initinte or acquiesce in no zoning rociossification with respect to the Premises, without th » Mortgagee's prior writien
consent;

() provide, improve, grade, surface anc thi reafter maintain, clean, repair, police and sdequately light parking arcas
within the Premises of sufficient size«c accommodate not less than 211 ytandard.size American-made
automobiles or as may be required by 1aw.ordinance or regulatiun (whichever may be greater), together with any
sidewalks, aisles, streets, driveways and sidcw alk cuts and sufficient paved areas for ingress, egress and right-of-way
to and (rom the adjscent public thoroughfares ricessary or desirable for the use thereof:

(k) reserve and use all such parking areas solely and cxclusively for the purpose of providing ingress, egress and parking
facilities for automobiles and other passenger vehicl(s o’ Mortgagor and tenanis of the Premises and their invitees
and licensees; and

() not reduce, build upon, obstruct, redesignate or relocate aiy such parking areas, sidewalks, aisles, streets, driveways,
sidewalk cuts or paved areas or rights-of-way or lease or gran’ azy rights 1o use the same to any other person except
tenants and invitees of tenants of the Premises without the prio: written consent of the Mortgagee.

3. Taxes. The Mortigagor will pay when duc and before any penailty atiaches, al' general and special taxes, assesaments, water
charges, sewer charges, and other fees, taxes, charges and assessments of every kiad and nature whatsoever {(all herein generally
called “Taxes™), whether or not assessed against the Mortgagor, if applicable to 1bZ Premises or any interest therein, or the
Indebtedness Hereby Secured, or any obligation or agreement secured hereby; and iforigagor will, upon written request,
furnish to the Mortgagee duplicate receipts therefor; provided thal the Mostgagor ms: coutest the amount or propriety of
any Taxes in accordance with the provisions ol Section 29 hereof: provided that (a} in thc ¢ ven? that any law or court decree
kins the effect of deducting from the value of land for the purposes of taxation any lien thereon, or ‘n>posing upon the Mortgagee
the payment in whole or any part of the Taxes or liens herein required to be paid by Mortge jor, or changing in any way
the laws relating 1o the taxation of morigages or debts secured by mortgages or the inlerest of the Mort agee in the Premises
or the manner of collection of Taxes, so as to affect 1his Mortgage or the Indebtadness Hereby Secured s+ 24e holder thereof,
then, and in any such event, the Mortgagor upon demand by the Mongagee, will pay such Taxes, or reis.ov. s the Mortgagee
therefor and (b) nothing in this Section 3 contained shall require the Mortgagor to pay any income, friacliise or excise tax
imposed upon the Mortgagee, excepting only such which may be levied against such income expresaly as (ind for & specific
substitute for Taxes on the Premises, and then only in an amount computed as if the Mortgagee derived no wx ome from
any source other than its interest hereunder.

4, Insurance Coverage. The Mortgagor will insure and keep insured the Premises and esch and tvery part and parce! thereof
against such perils and hazards as the Mongagee may from time to time require, and in any event including:

() [Insurance against loss to the Improvements caused by fire, lightning and risks covered by the so-called “‘all perils”
endorsement and such other risks as the Mortgagee may reasonably require, in amcunts (but in no event leas than
the initial stated principal amount of the Note) equal to the full repiacement value of the Improvements, plus the
cost of debris removal, with full replacement cost endorsement;

(t) Comprehensive general public liability insurance against bodily injury and property damage in any way arising in
connection with the Premises with such limits as the Mortgagee may reasonably require and in any event not less
than $3,000,000 single limit coverage;

(c) Rent and rental value insurance (or, at the discretion of Mortgagee, business interruption insurance) in amounts
sufficient o pay during any period of up to one (1) year in which the Improvements may be damaged or destroyed
(i} all renta derived from the Premises and (ii) all amounta (including, but not limited to, all taxes, assessments,
utility charges and insurance premiums) required herein 1o be paid by thz Mortgagor or by tenants of the Premises;

(d) Broad form boller and machinery insurance on all equipment and objecu customarily covered by such insurance
(if any thereol are located at the Premises), providing for full repair and rephcemem cost coverage, and other
insurance of the types and in amounts as the Morigagee may reasonably require, but in any event not less than
that customarily carried by persons cwning or operating like properties;
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(e) During the making of any alterations or improvements to the Premises (i) insurance covering claims based on the
owner's contingent liability not covered by the insurance provided in subsection (b) above and (ii) Workmen's
Compensation insurance covering all persons engaged in making such alterations or improvements;

() Federal Flood Insurance in the maximum obtainable amount up to the amount of the Indebtedness Herehy Secured
evidenced by the Note, if the Premises is in a “flood plain area’ as defined by the Federal Insurance Administration
pursuant to the Federal Flood Disaster Protection Act of 1973, as amended;

(g) [f any part of the Premises is now or hereafier used for the sale or dispensing of beer, wine, spirits or any other
alcoholic beverages, so-called “‘dram shop" or “innkeeper's liability" insurance against claims or lisbility arising
directly or indirectly to persons or property on account of such sale or dispensing of beer, wine, spirits or other
alcoholic beverages, including in such coverage loss of means of support, all in amounts as may be required by
law or as the Mortgagee may specify, but in no event less than $3,000,000 single limit coverage.

5. Insurance Policios. All policies of insurance to be maintained and provided as required by Section 4 hercof shall
(s} be in forms, companies and amounts reasonably satisfactory to Mortgagee, and all policies of casualty insurance
shall have attached thereto mortgagee clauses or endorsements in favor of and with loss payable to Mortgages;
(b) contain endorsements that no act or negligence of the insured or any occupant and no occupancy or use of the
Premises for purposes more hazardous than permitted by the terms of the policies will affect the validity or
enforceability of such policies as against Mortgagee;
(c) s written in amounts sufficient to prevent Mortgagor from becoming a co-insurer; and
{d) proviia for thirty (30) days' prior written notice of cancellation o Morigagee;
and Mortgagor wii! deliver all policies, and including additional and renewal policies to Mortgagee, and in case of insurance
p?licie;:pout to.z4rise, the Mortgagor will deliver renewal policies not less than thirty (30) days prior to the respective dates
of expiration.

6. Deposits for Taxes aud Insurance Premiuma, In order to assure the payment of Taxes and insurance premiums payable
with respect to the Premrases 3s and when the same shall become due and payable:

() The Mortgagor s.'a). d~posit with the Mortgagee on the first day of each and every month, commencing with the
date the first paynizac of interest and/or principal and interest shall become due on the Indebtedness Hereby Secured,
an amount equal to:

(i) Ome-Twelfth (1/12) Ur 2ae Taxes neat ta become due upon the Premises; provided thst, in the case of the first
such deposit, there shall br-uunosited in addition an amount ar estimated by Mortgagee which, when added
to monthly deposits 1o be made thereafter as provided for herein, sha!l assure to Mortgagee's satisfaction that
there will be sufficient fundz cu deposit to pay Taxes as they come due; plus

(ii) One-Twelfth (1/12) of the anyal-pcremiums on each policy of insurance upon the Premises; provided that
with the first such deposit there shal bi deposited in addition, an amount equal tc ane-twelfth (1/12) of such
annual insurance premiums multipliz Uy the number of months elapsed between the date premiums on each
policy were last paid to and including the Zate of deposit;

provided thal the amount of such deposits (hirein generally called “"Tax and Insurance Deposits™) shal) be based

upon Mortgagee's reasonable estimate as 10 the ariount of Taxes and premiums of insurance next to be payable;

and all Tax and Insurance Deposits shall be held by 1%e Mortgagee witliout any allowance of interest thereon.

The aggregate of the monthly Tax and Insurance Deprsits, together with monthly payments of interest and/or

principal and interest payable on the Note shall be paid in < sir gl payment each month, to be applied to the following

items in the order stated:

{1} Taxes and insurance premiums;
(ii} Indebtedness Hereby Secured other than principal and interer: on the Note; -
(iii) Interest on the Note;
(iv) Amortization of the principal balance of the Note.
The Mortgagee will, cut of the Tax and Insurance Deposits, upon the presentatisn 12 the Morigagee by the Mongagoer
of the bills therefor, pay the insurance premiums and Taxes or will, upon preentation of receipted bills therefor,
reimburse the Morigagor for such payments made by the Mortgagor. If the tcial Tax and Insurance Deposits on
hand shall not be sufficient to pay all of the Taxes and insurance premiums when \i'c same shall become due, then
the Mortgagor shall pay to the Mortgagee on demand any amount necessery to make up e deficiency. If the total
of such Deposits exceed the amount required to pay the Taxes and insurance premiums, (uch :xcess shall be credited
on subsequent payments to be made [or such items.
In the event of a default in any of the provisions contained in this Morigage or in the Noie, ii» ' Mortgagee may,
at il3 option, withcut being required so to do. apply any Tax and Insurance Deposits on *7 on any of the
Indebtedness Hereby Secured, in such order and manner as the Mortgagee may elect. When the In debt~dness Hereby
Secured has been fully paid, then any remaining Tax and Insurance Deposits shall be paid to the Mi~nigagor. All
Tax and Insurance Deposits are hereby pledged as additional security for the Indebiedness Hereby Secured, and
shall be held in trust to be irrevocably applied for the purposes for which made an herein provided, and shall not
be subject to Lhe direction or control of the Mortgagor.
Notwithstanding anything 1o the contrary herein contained, the Mortgagee shall not be liable for any failure to
spply to the payment of Taxes and insurance premiums any amounts deposited a3 Tax and Insurance Deposits
uniess the Morigagor, while no default exists hereunder and within a reasonable time prior to the due date, shall
have requested the Mortgagee in writing 1o make application of such Deposits on hand to the payment of the
particular Taxes or insurance premiums for the payment of which such Deposits were made, sccompanied by the
bills therefor. )

7. Proceeds of Insurance. The Mortgagor will give the Mortgagee prompt notice of any damage to or destruction of the
Premises, and:

(a) Incase of loas covered by policies of insurance. the Mortgagee (or, afler entry of decree of foreclosure, the purchaser
at the foreclosure sale or decree crediitor, as the case may be} is hereby authorized at its option either (i) to setile
and adjust any claim under such policies without the consent of the Mortgagor, or (i} allow the Mortgagor to agree
with the insurance company or companies on the amount to be paid upon the loss; provided that the Morigagor
may itsell adjust loases aggregating not in excess of Five Thousand Dollars ($5,000), and provided further that in
any case the Mortgagee shail, and is hereby authorized to, collect and receipt for any such insurance proceeds; and
the expenses incurred by the Mortgagee in the adjustment and coilection of insurance proceeds shall be s0 much
additional Indebtedness Hereby Secured, and shall be reimbursed to the Mortgagee upon demand; °
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In the event of any insured damage to or destruction of the Premises or any part thereof (herein called an “Insured
Casuaity”) and if, in the reasonable judgment of the Morigagee, the Premises can be restored to an architectural
and economic unit of the same character and not less valuable than the same was prior 1o the Insured Casualty,
and adequately securing the outstanding balance of the Indebtedness Hereby Secured and the insurers do not deny
liability to the insureds, then, if no Event of Default as hereinafter defined shall have occurred and be then continuing,
the proceeds of insurance shali be applied 1o reimburse the Mortgagor for the cost of restoring, repairing, replacing
or rcbuilding (herein gencrally called *Restoring”) the Premises or any part thereof subjsct to Insured Casualty,
as provided for in Sectdon 9 hereof;

If in the reasonable judgment of Mortgagee the Premises cannot be restored to an architectural and economic unit
as provided for in Subsection (b) above, then at any time from and after the Insured Casuaity, upon thirty (30)
days’ written notice to Mortgagor, Mortgages may declare the entire balance of the Indebtedness Hereby Secured
to be, and at the expiration of such thirty (30) day period the Indebtedness Hereby Secured shall be and become
immediately due and payable;

Except as provided for in Subsection (b) of this Section 7, Mortgagee shall apply the proceeds of insurance {including
amounts not required for Restoring effected in accordance with Subsection (b) above) consequent upon any Insured
Casualty upon the Indebtedness Hereby Securcd, in such order or manner as the Mortgagee may elect; provided
that no premium or penalty shall be payable in connection with any prepayment of the Indebtedness Hereby Secured
male out of insurance proceeds as aforesaid;

In'iur event that proceeds of insurance, if any, shall be made available to the Mortgagor for the Restoring of the
Precais~s, Mortgagor hereby covenants to Restare the same to be of at least equal value and of substantially the
same cha racter as prior to such damage or destruction; all to be effected in accordance with plans and specifications
te be tiry’ submitted to and approved by the Mortgagee;

Any porticn or the insurance proceeds remadning after payment in futl of the Indebtedness Hereby Secured shall
be paid to Moitzagor or as ordered by a court of competent jurisdiction;

No interest shall +¢ sayable by Mortgagee on account of any insurance proceeds at any time held by Mongagee.

8. Condemnation. The Mortgagor will give Mortgagee piuripi notice of any proceedings, instituted or threatened, secking
condemnation or laking by eminent domain or any like procris/(herein generally called a “*Taking"”}, of all or any part of
the Premises, including damages 10 grade; and:

(a) Mortgagor hereby assigns, transfers and sets over unto \vfo teagee the entire proceeds of any Award consequent
upen any Taking;

(b) If in the reasonable judgment of the Mortgagee the Premises ¢ °='oe restored to an architectural and economic unit
of the same character and not less valuable than the Premises pric¢ tu such Taking and adequately securing the
cutstanding balance of the Indebtedness Hereby Secured, then if ny Even: of Default, as hereinafter defined, shall
have occurred and be then continuing, the Award shall be applied to reizib<.rse Morigagor for the cost of Restoring
the portion of the Premises remaining after such Taking, as provided (3 ./a_Section 9 hereof:

IT in the reascnable judgment of Morigagee the Premises cannot be restored 1o 4n architectural and economic unit
as provided for in Subsection (b) above, then at any time from and afiec the Tacing, upen thirty (30) days’ written
notice to Mortgagor, Mortgagee may deciaze the entire balance of the Indebtedneds Hereby Secured to be, and at
the expiration of such thirty (30) day period the Indebtedness Hereby Secured shsl] be and become immediatety
due and payable;

Except as provided for in Subsection (b) of this Section 8, Morigagee shall apply any Avers ({4cluding the amount
not required for Restoration effected in accordance with Subsection (b) above) upon the Indetied .23; Hereby Secured
in such order or manner as Mortgagee may elect; provided that no premium or penalty shall be'pr y2hle in connection
with any prepayment of the Indebtedness Hereby Secured made out of any Award as aforesa’d;

In the event that any Award shall be made available to the Mortgagor for Restoring the portion of *he Premises
remaining after a Taking, Mortgagor hereby covenants to Restore the remaining portion of the Premises to be of
at least equal value and of substantially the same character as prior to such Taking, all to be effected in accordance
with plans and specifications to be first submitted to and approved by Morigagee;

(N Any portion of any Award remaining after payment in full of the Indebiedness Hereby Secured shall be paid to
Mor:gagor or as ordered by a court of competeni jurisdiction;

(g} No interest shall be payable by Mortgagee on account of any Award at any time held by Mortgagee.

9. Disbursement of Insurance Proceeds and Condemnation Awards. In the event the Mortgagor is entitled to reimbursement
out of insurance proceeds or any Award held by the Mortgagee, such proceeds shall be disbursed from time to time upon
the Mortgagee being furnished with satisfaciory evidence of the estimaied cost of completion of the Restoring, with funds
(or assurances satisfactory to the Morngagee that such funds are available) sufficient in addition to the proceeds of insurance
or Award, to complete the proposed Resloring, and with such architect's certificales, waivers of lien, contractor's swom
statemnents and such other evidences of cost and of payment as the Mortgages may reasonably require and approve; and the
Mortgagee may, in any event, require that all plans and specifications for such Restoring be submitted to and approved by
the Mortgagee prior to commencement of work. No payment made prior to the final completion of the Restoring shall exceed
ninety percent (909%) of the value of the work performed from time to time; funds other than proceeds of insurance or the
Award shall be disbursed prior to disbursement of such proceeds; and at all times the undisbursed balance of such proceeds
remaining in the hands of the Morigagee, together with funds deposited for the purpose or irrevocably committed to the
satisfaction of the Mortgagee by or on behalf of the Mortgagor for the purpose, shail be at feast sulficient in the reasonable
judgment of the Mortgagee 1o pay for the cost of completion of the Restoring, free and ciear of all liens or claims for lien.
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10, Stamp Tax. If, by the laws of the United States of America, or of any state having jurisdiction over the Mortgsgor, any
tax is due or becomes due in respect of the issuance of the Note, the Mortgagor shall pay such tax in the manner required
by such law.

11. Prepayment Privilege. At such time as the Mortgagor is not in default under the terms of the Note, or under the terms
of this Mortgage, the Mortgagor shall have the privilege of making prepayments on the principal of the Note (in addition
to the required payments thereunder) in accordance with the terms and conditions, if any, set forth in the Note, but not
otherwise.

12. Effect of Extensions of Time, Amendments on Junior Liens and Others. If the payment of the Indebtedness Hereby
Secured, or any part thereof, be extended or varied, or if any part of the security be released, all persons now or a1 any time
hereafter liable therefor, or interested in the Premises, shall be held to assent to such extension, variation or release, and
their liability, if any, and the lien, and all provisions hereof, shall continue in full force and effect; the right of recourse against
all such persons being expressly reserved by the Mortgagee, notwithstanding any such extension, variation or release. Any
person, firm or corporation taking a junior morigage or other lien upon the Premises or any interest therein, shall take the
said lien subject to the rights of the Mortgagee herein 10 amend, modify and supplement this Morigage, the Note and the
Assignment and Construction Loan Agreement hereinafter referved to, and to vary the rate of interest and the method of
computins the same, and to impose additional fees and other charges, and (o extend the maturity of the Indebtedness Hereby
Secured, in ««ch and every case withont obtaining the consent of the holder of such junior lien and without the lien of this
Mortgage loving its priority over the rights of any such junior lien. Nothing in this Section contained shall be construed as
waiving any piovicion of Section 17 hereof which provides, among other things, that it shall constitute an Event of Default
if the Premises oe s0)d, conveyed or encumbered.

13. Effect of Change. L 7ax Laws. In the cvent of the cnactment after the date hereof by any legislative authority having
jurisdiction of the Premises .f any law deducting from the value of land for the purposes of taxation, any lien thereon, or
imposing upon the Mortgige: the payment of the whole or any part of the taxes or assessments or charges or liens herein
required to be paid by the MJortgagar, or changing in any way the laws relating to the taxation of mortgages or debts secured
by mortgages or the Mortgagee'! in'errt in the Premises, or the method of collecting taxes, 30 as to affect this Mortgage
or the Indebtedness Hereby Secuivd ‘or the holder thereof, then, and in any such event, the Mortgagor, upon demand by
the Morigagee, shall pay such taxes or -ascssments, or reimburse the Mortgagee therefor; provided that if in the opinion
of counsel for the Mortgagee the paymen by Mortgagor of any such taxes or assessments shall be unlawful, then the Mortgagee
may, by notice to the Mortgagor, declare the ontire principal balance of the Indebtedness Hereby Secured to be due and
payable on a date specified in such notice nct.'cez-than 180 days after the date of such notice, and the Indebtedness Hereby
Secured shall then be due and payable withou' preriium or penalty on the date so specified in such notice.

14. Mortgsgee's Performance of Mortgagor's Obliyntior=. [n case of default therein, the Mortgagee either before or afler
acceleration of the Indebtedness Hereby Secured or the foreclosure of the fien heceof lnd during the penod of redemption,
lfany. may. but shall net be required to, make any payme.so- parform any act herein o

rereie sb-tor which is required of the Mortgagor (v'nsther or not the Mortgagor is personally liable therefor) in
any form nnd manner deemed expedient to the Mortgagee; an’s th: Mortigagee may, but shall not be required to, make ful
or partial payments of principal or interest on prior encumbrarcs, if any. and purchase, discherge, compromise or settle
any tax lien or other prior lien or title or claim thereof, or redeer (rnn any tax sale or forfeiture affecting the Premises,
ar contest any tax or assessment, and may, but shall not be required! ts, ~omplete construction, furnishing and equipping
of the {mprovementa upon the Premises and rent, operate and manage ilic Premi=ss and such Improvements and pay operating
costs and e¢apenses, including management fees, of every kind and nature in/conr ection therewith, so that the Premises and
Improvements shali be operational and usable for their intended purposes. At pronies paid for any of the purposes herein
authorized, and all expenses paid or incurred in connection therewith, including xitr’ my’s fees and any other monies advanced
by the Mortgagee to protect the Premises and the lien hereof, or to complete contavition, furnishing and equipping or to
rent, operate and manage the Premises and such lmprovements or to pay any sucn riwrating costs and expenses thereof
or to keep the Premises and Improvements operational and usable for their intended pi rposas, shail be so much additional
Indebtedness Hereby Secured, whether or not they exceed the amount of the Note, and shall become immediately due and
payable without notice, and with interest thereon ai the Default Rate specified in the Note (herein 22led the Y Defaull Rate™).
Inaction of the Mortgagee shall never be considered a waiver of any right accruing to it on accoun of any default on the
part of the Mortgagor. The Mortgagee. in making any payment hereby authorized (a) relating 10 wcsies'ind assessments, may
do 30 according to any bill, statement or estimate, without inquiry into the validily of any tax, assiss-aent, sale, forfeiture,
tax lien or tille or claim thereof; (b) for the purchase, discharge, compromise or settlement of any oths¢ silor lien, may do
s0 without inquiry as to the validity or amount of any claim for lien which may be asserted; or (¢) in cmn~slion with the
completion of construction, furnishing or equipping of the Improvements or the Premises or the renti, Jperation or
management of the Premises or the payment of operating costs and capenses thereof, Mortgagee may do so in such amounts
and to auch persons as Mortgagee may deem sppropriate and may enter into such contracts therefor as Morigagee may deem

appropriate or may perform the same itself.

15, Inspection of Premtises. The Mortgagee shall have the right to inspect the Premises at all reasonable times, and access
thereto shall be permitted for that purpose.

16. Financial Statements. The Mortgagor will, within ninety (90) days after the end of each fiscal year of Mongagor furnish
to the Mortgagee at the place where interest thereon is then payable, financial and operating statements of the Premises for
such fiscal year, all in reasonable detail and in any event including such itemized statements of receipis and disbursements
as shall enable Morigagece to determine whether any default exists hereunder or under the Note. Such financial and operating
statements shall be prepared and certifiedgt the expense of Mortgagor in such manner as may be acceptable to the Mortgagee,
and the Morigagee may, by notice in wiiting to the Mortgagor, require that the same be prepared and certified, pursuant
to audit, by a firm of independent certiffed public accountants satisfactory to Monigagee, in which case such accountants
shail state whether or not, in their opinion{any default or Event of Defsult exists hereunder or under the Note. If the statements
furnished shall not be prepared in accdrdance with generally accepted accounting principles consistently applied, or if
Mortgagor fails to furnish the same when|due, Mortgagee may audit or cause {0 be audited the books of the Premises and/or
the Mortgagor, at Mortgagor’s expense, ahd the costs of such audit shall be 3o much additional Indebtedness Hereby Secured

bearing interest at the Default Rate unti] paid, and payable upon demand.

I by the general partners of the Partnersm.p,‘l
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~melarivy-thereof-endvior the plymem of a feg m as Monm mny in us wle ducretmn requim
(a) If the Mortgagor shall create, effect, contract for, commit to or consent to or shall suffer or permit any conveyance,
sale, assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or alienation of the Premises
or any pant thereol, or interest therein, excepting only sales or other dispositions of Collateral as defined in Section 18
(herein called “Obsolete Coliateral’”) no longer useful in connection with the operation of the Premises, provided
that prior to the sale or other disposition thereof, such Obsolete Collsteral has been replaced by Collateral, subject
1o the first and prior lien hereof, of at least equal value and utility; :

If the Mongagor is & trustee, then if any beneficiary of the Morigagor shall create, effect, contract for, commit to
or consent to, or shall suffer or permit, any sale, assignment, transfer, lien, pledge, mortgage, security intereat or
other encumbrance or alienation of such beneficiary’s beneficial interest in the Mortgagor;

If the Morigagor is a corporation, or if any corporalion is a beneficiary of a trustes mortgagor, then if any shareholder
of such corporation shall create, effect contract for. commit to or consent to or shall suffer or permit any sale,
assignment, transfer, lien, pledge, mortgage, security interest or other encumbrance or allenation of any such
rasveholder's shares in such corporation; provided that if such corporation is a corporation whose stock is publicly
tizzed on a national securities exchange or on the “Over The Counter” market, then this Section |7(c) shail be
inspiicable;

Il th* Mortgagor is a partnership or joint venture, or if any beneficiary of & trustee Mortgagor is s partnership or
joint veltw 2, then if any general partner or joint venturer in such partnership or joint venture shall create, effect
or consent . or shall suffer or permit any sale, assignment, transfer, lien, pledge, mortgage, security interest or
other encuntriice or alienation of any part of the partnership interest or joint venture interest, as the case may
be, of such partrir or joint venturer; or

(e} [If there shall be.ar; change in control (by way of transfers of stock ownership, partnership interests or otherwise)
in any general partner 7nich directly or indirectly controls or is a general partner of a partnership or joint venture
beneficiary as described i Sapsection 17(d) above;

in each case whether any such conveys ce, 1 ale, assignment, transfer, lien, pledge. mortgage, security interest, encumbrance
or alienation is ¢ifected directly, indirec:lv, valuntarily or involuntarily, by operation of law or otherwise; provided that the
foregoing provisions of this Section |7 shali nrt apply (i) to liens securing the Indebtedness Hereby Secured, (ii) te the lien
of current taxes and assessments not in defaul” ot (ifi} to any transfers of the Premises, or part thereof, or interest therein,
or any bencficial interests, or shares of stock ov-pwitnership or joint venture interests as the case may be, in the Mortgagor
or any beneficiary of a Trustee Morigagor by or on behalf of an owner thereof who is decessed or declared judicially
incompetent, to such owner's heirs, legatees, deviscer, exccutors, administrators, estate, personal cepresentatives and/or
commitiee. The provisions of this Section 17 shall be operative with respect 1o, and shall be binding upon, any persons who,
in accordance with the terms hereof or otherwise, shall acguire any part of or intersst in or encumbrance vpon the Premises,
of such beneficial interest in, share of stock of or partnership ur ioint venture interest in the Mortgagor or any beneficiary

of u Trustee Mortgagor.

18. Uniform Commercial Code. This Morigage constitutes a Security Agreement undir tie Uniform Commercial Code of
the State in which the Premises is located (herein called the “Code™) with respect to uny (ourt of the Premises which may

or might now or hereafler be or be deemed (o be perscnnl property, fixtures or property.clher than reai estate {all herein

called “"Collateral"); all of the terms, provisions, conditions and sgreements contained in this ~or gage pertain and apply
to the Collateral as fully and 10 the same extent as to any cther property comprising the Premises, en- t*¢ following provisions
of this Section 18 shall not limit the generality or applicability of any cther provision of this Mortgaz: bt chatl be in addition
thereto:

(2) The Mortgagor (being the Debitor as that term is used in the Code) is and will be the true a4 '2vful owner of
the Collateral, subject to no liens, charges or encumbrances other than the lien hereof.

(b) The Collateral is to be used by the Mortgagor solely for business purposes, being installed upon the Premises for
Mortgagor's own use or as the equipment and furnishings furnished by Morigagor, as landlord, to tenanis of the
Premises.

The Collateral will be kept at the Real Estate and will not be removed therefrom without the consent of the Mortgagee
(being the Secured Party as that term is used in the Code) by Morigagor or any other person; and the Collateral
may be affixed (0 such Real! Estate but will not be affixed to any other real estate.

The only persons having any interest in the Premises are the Mortgagor, Mortgagee and persons occupying the
Premises as tenants only.

No Financing Statement covering any of the Collateral or any proceeds thereof is on file in any public office except
pursusnt hereto; and Mortgagor will at its own cost and expense, upen demand, furnish 1o the Morigagee such
further information and will cxecute and deliver 1o the Mortgagee such financing statement and other docutmnents
in form satisfactory to the Mortgagee and will do all such acts and things as the Mortgagee may at any time or
from time to time reasonably request or as may be necessary or appropriste {o establish and maintain & perfected
security interest in the Collatera) as security for the Indebtedness Hereby Secured, subject to no adverse liens or
encumbrances; and the Mortgagor will pay the cost of filing the same or filing or recording such financing statements
or other documents, and this instrumeny, in all public offices wherever Alling or recording is deemneod by the Morngagee
to be necessary or desireble.
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(Y 1Spon any defauit or Event of Defatilt hereundsr (regardless of whether the Cods has besn enzacted in the jurisdicton
where rights or remedies are assertad) and it any tmae thereafter (such defsuit nat having previousiy been cured).
the Mortgages at its option may declare the [ndebtednesy Heretry Secured immediately dus and payabie, ail as more
fully set forzh in Section |9 hersof, and thsreupen Mortgages shall have the remedies of & secured party under
the Cods. including without limitation the right to ke immedists and sxciusive possession of the Collatersl, or
any part thereof, and for that purpose may, 3O far as the Mortgagor can give authority therefor, with or without
judicial process, enter (if this can be done without breach of the pesce) upon aay placs whish the Collateral or
any part thersof may be situaisd and remove the sams therefrom (provided that if the collaserai is affixed to coal
ats, weh removal shall be subject to the condidons stated in the Coda); and the Mortgagee thall be enntied (0
hoid. maintain, pressrve and prepare the Collaterud for sals, unol disposed of, of may propose to retain the Collateral
subjsct (0 the Mortgagor's right of redempuon in satisfaction of the Mortgagor's obligations as provided in the
Code. The Mortgagee without removal msay render the Collaceral unusable and dispose of the Collatersl on the
Premises. The Mortgages day require the Mortgagor tc amemble the Collateral and make it available o the
Mortgagee for its possession at a place to be designarted by Mortgagee which is reasonably convenient to both parties,
The Mortgagee will give Morgagor at least five (3) days' nonce of the time and place of any public saie thersof
or of the time after which any privacs sais or any other intended dispositon thereor is made The requirements
of reasonabls notice shall be met if such notice is mailed, by certified mail or equivalent, posiage prepaid. to the
add = of Mongagor determined as provided in Section 37 hereot, at least Ave (1) days before the time of the saie
o7 dis xosition. The Mortgages may buy at any public sale. and if the Collateral is a type custamarily woid iz 2
recogrond markst or is of a typs which is the subject of widsly distributad standard prics quotations, Mortgages
may by it any private sale. Any such sals may be heid as part of and in conjunction with any forsclosure sals
of the R-4 Istate comprised within the Premises. the Coilateral and Rexl Estate ta be sold as one 1ot if Mortgages
30 etects [/ net proceeds realized upon any such disposition. alfter deduction for the expenses of retaking, holding,
prepanng (Ot w/s salling ot the like and the reasonable attomeys’ fee3s and legal expenses incurred by Martgagee.
siall be appliea ‘a v dafaction of the [ndebtedness Heredy Secured. The Mortpages will account to the Mortgegor
for any surplus redied o such disposition.
The remedias of (e viorigages hercunder are cumuistive and the exercise of any one or more of the remaiias
providad (or herwin or ncee'he Code shall not be construed as 2 waiver of any of the other remeciies of the
Mortgages. including havioy the Collateral deemed part of the reaity upon any foreclosure thereof 30 long as any
part of the [ndetvedness Heret y Xcured remnains unsatiaded.
(h} The terms and provisions contain+d iz this Section (8 shall. uniess the context otherwiss requires, have tha meanings
ind de construed a3 provided in (e Cade.
19. Evears of Defauit [f ¢ne or more cf the |2lioving events (herein called “Evencay of Defauiv”) shail ocgur:
(a) [fdefaulris madain the dua and puncrual raymes=c« of the Nots or any instaliment theren(, sither principai or interest,
a3 and when the same is due and payibis. or if dafault is made in the making of 3ay payment of monies required
tc be mada hereunder or under ths Nota and acy roplicable penod of graca speaiied in the Note shall have elapsed:

(@

[~} o

(b) If an Event of Defauit pursuant ta Secnion |7 herinf iball gecur and be contnuing without notics or period of
grace of any kind: or

(e} If defauit is made in the maintenance and deiivery to Moru ge; of insurance requirsd (o0 be maintained and deliversd
hereunder, wnthout norice or grace of any kind: or

(d) If (and for the purpose of this Section 19(d) only, the rerm Mort mgo. shall mean and include not only Mortgagor
but any benedciary of 2 Trustes Morrgagor and each person whuc 74 auarantor, co-maker or otherwise shall be
or become liable for or obligated upon all or any part of the [pdebred v Hereby Secured or any of the covenants
Or agresments contained herwint or in the Construction Loan Agresmen’),

(i) The Mortgagor shall file a petition in voluncary bankruptcy under the 3anxruptey Code of the United 5
or any similar law. state or (edersl, now or hereafter :n efect. or ?_

SIT60L98S68L098

(i) The Mortgagor shall Ale a0 aniwer admirting inscivency or inability to pay irs Gsbis, or
(itl) Within uxty (60) days after the tling agoinst Mortgagor of any involuntary procwedi’,® under such Bmkmptcy%
Code or sim:lar (aw, such proceedings shall not have besn vacated or stayed. or o

(iv) The Mortgagor shail be adjudicatad a bankrupe, or a (rustes or recsyver 1hail be appoiarct for the Mortgagorp=®
or for all or the major part of the Mortgagor's property ar the Premises. in any invo'unt==y proceeding, or
any court shall have aken jurisdiction of all or the major part of the Morgagor's propm)’ or the Premises
in any invofuntary procesding for the reorganizanon, dissolution. liquidation or winding up of the Mortgsgor.
and such trustes or receiver shail not be discharged or sugh jurisdiction relinquisied or vacated or stayed on
appeal or otherwise stayed within sixty (50) days, or

(v) The Mortgagor shall make an assignment for the benetlt of creditors or shall admit in writing its inability 10
pay its debts generaily as they become dus or shall consent o the appointment of a receiver or (rustee or
liquidaror of all or the major part of iza propesty, ot the Premisas: or

(e} If any defawlt shall exist under the provisions of Section 25 herecf or under the Assignment: or

(n
{@) I defauit shail continue for fAftzen (1) days after nonce thereo! by the Mortgager (o the Mortgagar n the due

ind punctual performance or observance of any other agreement or ondinon hermn or in the Note contained,
Erovided that if such default is not susceptible te cure within such 15-day

nitial period, Mortgagor shall have guch additional time as mag be reasonably
necessary to cure such defanlt provided Mortgagor initiates such cure within

said dnitial 15-day period, Mortgagor diligently Yursuea such cure until completior
and in all events, such default shall be completely cured to Mortgagor's satisfacti
within 90 days from the occurrence of said default,

{i) 1€ ani roepresentation or warranty made by or on behalf of Mortgaqor or any -
beneficiary of Mortgagor or an{ guarantor of all or any part of the Indebtedness
Hereby Secured in connection with the Indebtedness Hereby Secured shall prove
untrue in any material respect; or

(3) If any default shall exist under that certain Security Agreement and Assigoment,
dated of even date erexitg, made by 1098 Plaza Partnership (the "Partnersphip®),
an Ilkinods gpnefal (partnecship, the owner and holder of 100% of the heneficfal
interest in Mortgagor, pledgiug to Mortgadee all of the Partnership's right,
title and intereat in and to the beneficial interest in Mortgagor:
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then the Mortgagee is hereby suthorized and empowered, a1 its option, and without affecting the lien hereby created or the
priority of sald lien or any right of the Mortgagee hereunder, to declare, without further notice al} Indebiedness Hereby Secured
to be immediately due and payable. whether or not such default is thereafter remedied by the Morigsgor, and the Mortgagee
may irnmediately proceed to foreclose this Mortgage and/or exercise any right, power or reredy provided by this Mortgage,
the Noie, the Assignment or by law or in squity conferred.

20, Foreclosure. When the ladebtedness Hereby Secured, or any part thereof, shall become due, whether by acceleration
or olherwise, the Mortgagee shall have the right to foreclose the lien hereof for such Indebtedness or part thereof. In any
suit or proceeding to foreciose the lien hereof, there shall be allowed and included as additiona) indebtedness in the decree
for sale, all expenditures and expenses which may be paid or incurred by or on behalf of the Mortgages for attomeys’ fees,
Appraisery’ fresy, outlays for documentary and expert evidence, steniographers’' charges. publication costs, and costs (which
may be estimated as 10 items (0 be expended after entry of the decree) of procuring all such abstracts of title, title searches
and examinations, title insurance policies, and similar dala and assursnces with respect to title, as the Mortgagee may deem
reasonably necessary either ic prosecule such suit or 1o evidencs to bidders at sales which may be had pursuant to such decree,
the true conditions of the iitde 1o or the value of the Premises. Al) expenditures and e¢xpenses of the nsture in this Section
mentioned, and such expenses and fees as may be incurred in the protection of the Premises and the maintenance of the
lien of this Montgage, including the fees of any attorney empioyed by the Mortgagee in any litigation or proceedings affecting
this Mortgagr, the Note or the Premises, including probaie and bankruptcy proceedings, or in preparstion for the
commencer..ut Or defense of any proceeding or threatened suit or proceeding, shall be immedistely due and payabile by the
Morigsgor, with interest thereon at the Defsult Rate,

21, Proceeds of |'or.c'osure Sale. The proceeds of any foreciosure sale of the Premises shall be distributed and applied in
the following order ~.¢ priority: First, on account of all costs and expenses incident 1o the foreclosure proceedings, including
all such items as are miuoned i Section 20 hereof, Second, all other items which, under the terms hereof, constitute
Indebtedness Hereby Securer cdditional to that evidenced by the Note, with interest on such items as herein provided; Third,
$0 interest remaining unpaid uror the Note; Fourth, (o the principal remaining unpaid upon the Note; and lastly, any overplus
to the Mortgagor, and its successois or assigns, a1 their righls may appear.

21. Receiver., Lpon, or at any time raer, th= filing of a complaint to foreciose this Mortgage, the court in which such complaint
is filed may appoint n receiver of the Primises. Such appointment may be made rither before or after sale, without nolice,
without regard to solvency or insolvency ofinv Mortgagor at the time of application for such receiver, and without regard
to the then value of the Premises or whetiier tire same shall be then occupied as o homestead or not; and the Mortgagee
hercunder or nny holder of the Note may be apuinted as such receiver. Such receiver shall have the power to collect the
renty, issues and profits of the Premises during **¢ zondency of such foreclosure suit and, in case of a sale and a deficiency,
during the full statutory period of redemption, if (tnv, v/nether there be a redemption or not, as wel) as during any further
times when the Mortgagor, except for the interventici o1 such receiver, would be entitled to collection of such rents, issues
and profits, and atl sther powers which may be necessury cr'ave usual in such cases for the protection, possession, control,
management and operation of the Premises during the wlole ¢f said period. The court may. from time to time, authorize
the receiver 10 apply the net income from the Premises in (s Lands in payment in whole or in part of:

(a) The Indebiedness Hereby Secured or the indebtedness serared by any decree foreclosing this Mortgage. or any tax,
special assessment or other lien which may be or becoms suscior to the lien hereof or of such decree, provided

such application is made prior 1o the foreclosure sale; or
(&) The deficiency in case of a sale and deficiency,

23. Iasurance Upon Foreciosure. In case of an insured loss after forectosure proceetings have been instituted, the procaeds
of any insurance policy or palicies, If not spplied in Restoring the Improvements, s afoiesaid, shall be used to pay the amount
due in sccordance with any decree of foreclosure that may be entered in any such picicudings, and the balance, if any, shalt
be paid as the court may direct. In the case of foreclosure of this Mottgage, the coun, ir i1r decree, may provide that the
Mongagee's cinuse attached 1o each of the casualty insurance policies may be canceles 37.d that the decree creditor may
cause a new loss clause 1o be attached to each of said casually insurance policies making th¢ loss thereunder payabie to said
decree creditors; and any such foreclosure decree may further provide that in case of one or mme: redemptions under said
decree, pursvant to the statutes in each such case made and provided, then in every such cass, esch.and every successive
redemptar may cause the preceding loss clause attached to each casuaity insursnce policy 10 be (ance'ed and a new loss
clause 1o be atiached thereto, making the loss thereunder payabie to such redemptor. In the event of [0 xlosure sale, the
Morigagee is hereby suthorized, without the consent of the Mortgagor, to aasign any and ail insurance poliZie .0 the purchaser
at the sale, or to take such other steps as the Morigager may deem advisable to cause the interest of such pronhaser to be
protecied by any of the said insurance policies,

24, Waiver. The Mortgagor hereby covenanis and agrees that it will not at any time insist upon or piesd, or in aay manner
whatever claim or take any advantage of, dny stay, exemption or extension law or any so-called “Morstorium Law' now
or &t any time hereafier in force, nor claim, wke or insist upon sny benefit or advantags of or from any law now or hereafier
in force providing for the valuation or appraisemeni of the Premises, or any part thereof, prior to coy sale or sales thereol
to be made pursuant to any provisions herein contained, or 10 decree, judgment or order of any court of competent jurisdiction,
or after such sale or sales claim or cxercise any rights under any statute now or herexfler in force to redeem the property
30 3014, or any part thereof, or relating 10 the marshalling thereof, upon loreclosure sale or other enforcement hereof. The
Mortgagor hereby expressly waives any and ail rights of redempiion from sale under any order or decree of foreclosure of
this Martgage. on its own behalf and on behalf of each and every person, cxcepiing only decree or judgment creditors of
the Mortgagor acquiring any interest or iitle 1o the Bremises or beneficial interest in Mortgagor subsequent to the date hereof,
it being the intent hereof that any and ali such rights of redemption of the Mortgagor and of alt other persons are and shall
be deerned 1o be hereby waived to the full extent permitted by the provisions of Chapter 110, Para. 12-124 and Para. 12-]125
of the Illinois Statutes or other applicable law or replacement statutes. The Mortgagor will not invake or utilize any such
law or iaws or otherwise hinder, delay or impede the execution of any right, power or remedy herein or otherwise granted
or delegated to the Mongagee, but wiil suffer and permit the execution of every such right, power and remedy as though
no such law or laws hsd been made or enacted, If the Mortgagor is a trustee, Mortgagor represents that the provisions of
this Section (including the waiver of redemption rights) were made at the express direction of Mortgagor's beneficiarics and
the persons having the power of direction over Morgagor and are made an behalf of the Trust Estate of Mortgagor and
2}l beneficianies of Mortgagor, ay well as all other persons mentioned above.
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13, Amignment. As further security for the Indebtedness Hereby Secured. the Mortgagor has, concurrently herewith,
executed and delivered 10 the Morigagee » separate instrument (herein called the “Assignment™) dated as of the date hereof,
wherein and whercby, among other things, the Mortgagor has assignied to the Mortgagee all of the rents, issues and profits
and/or any and all icases and/or the rights of management of the Premises, al) as therein more specifically set forth, which
said Assignment is hereby incorporsted herein by reference as fully and with the same effect as if set forth herein at length.
The Mongagor agrees that it will duly perform and observe all of the terms and provisions on its part to be performed and
observed under the Ansignment. The Mortgagor further agrees that it will duly perform and observe all the terms and
provisions on lessor’s part (o be performed and observed under any and all leases of the Premises to the end that no defuult
on the part of lessor shall exist thereunder. Nothing herein contained shall be deemed to obligate the Mortgagee (o perform
or discharge uny obligation, duty or iiability of lessor under any lease of the Premises, and the Morigagor shall and does
hereby indemnify and hold the Morigagee harmless from any and all liability, loss or damage which the Mortgagee may
or might incur under any lease of the Premises or by reason of the Assignment; and any and all such lisbility loss or damage
incurred by the Mortgagee, together with ithe costs and esipenses. including reasonable attorneys' fees, incurred by the
Mortgagee in the defense of any claims or demands therefor (whether succesaful or not), shall be s0 much additional
Indebtedness Hereby Secured, and the Mortgagor shall reimburse the Mortgagee therefor on demand, togetber with intereat

at the Default Rate from the date of demand to the date of payment.

16, Mortragoe in Possession. Nothing herein contained shall be construed as constituting the Morigagee 8 mortgagee in
possessiun i the absence of the actual taking of possession of the Premises by the Mortgagee.

27. Business I ow/.. It is understood and agreed that the lcan evidenced by the Note and secured bereby is & business loan
within the purviev, o/’ Section 6404 of Chapter 17 of lllincis Revised Statutes {or any substitute, amended, or replacement
statutes) transaccel o wly for the purpose of carrying on or acquiring the business of the Mortgagor or, if the Mortgagor
is a trustee, for the purpor» of carrying on or acquiring the business of the benedciaries of the Mongagor as contemplated

by 3aid Section.

28, INTENTIONALLY DELOTED.

19. Coatests. Notwithstanding anything to the contrary hervir/‘cntained, Mortgagor shall have the right to contest by \"'
appropriate legal proceedings diligently prosecuted any Taxes ilmporid or assessed upon the Premises or which may be or
become a lien thereon and any mechanics’, materialmen's or other liers 0. claims for lien upon the Premises (all herein calied
“Contested Liens"), and no Contested Lien shall constitute an Event 57 Default hereunder, if, but only if:
{a) _Mortglior shall forthwith give notice of any Contested Lien to Mortg gee at the time the same shall be asserted;
{b) Mortgagor shall deposit with Mortgagee the full amount (herein called (6--*'Lien Amount") of such Contesied Lien
or which may be secured thereby, together with such amount as Mor gas,er may reasonably estimate ns interest
or penalties ‘which might arise during the period of contest; provided that ii lira of such payment Morigagor may
furmnish to Mortgagee a bond or title indemnity in such amount and form, Znao 1zived by a bond or title insuring

company, a1 may be satisfactory to Mortgagee:
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Mortgagor shall diligently prosecute the contest of any Contested Lien by appropriate leg-u nroceedings having
the effect of staying the foreclosure or forfeiture of the Premises, andt shall permit Mortgage” 1~ Ut represenied in
any such conteat and shall pay all expenses incurred by Mortgagee in s¢ doing, including fies >4 expenses of
Mortgagee's counsel (all of which shall constitute so much additional Indebtedness Hereby Secured! braring interest
at the Default Rate until paid, and payable upon demand);

Mortgagor shall pay such Contested Lien and all Lien Amounts together with interest and penalties thereon (i)
if and to the extent that any such Contested Lien shall be determined adverse to Mortgagor, or (i} forthwith upon
demand by Mortgagee if, in the opinion of Mortgagee, and notwithstanding any such contest, the Premises shall
be in jeopardy or in danger of being forfeited or foreclosed; provided that if Mortgagor shall fail 30 to do. Mortgagee
may, but shall not be required to, pay all such Contested Liens and Lien Amounts and interest and penalties thereon
and such other sums as may be necessary in the judgment of the Morigagee 10 obtain the release and discharge
of such liens; and any amount eapended by Mongagee in so doing shall be so much additional Indebtedness Hereby
Secured bearing interest at the Defauit Rate until paid, and paysble upon demand; and provided further that
Mortgagee may in such case use and appiy for the purpose monics deposited as provided in Subsection 29(b) above
and may demand payment upon any bond or title indemnity furnished as aforesaid.
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30. Title lna Mortgagor’s Successors. In the event that the ownership of the Premises or any part thereof becomes vested
in m person or persons other than the Mortgagor, the Mortgagee may, without notice 1o the Morigagor, deal with such successor
or successory in interest of the Mortgagor with reference to this Mortgage and the Indebtedness Hereby Securad in the same
manticr as with the Mortgagor. The Mortgagor will give immediate written notice 10 the Mortgagee of any conveyance, transfer
or change of ownership of the Premises, but nothing in this Section 30 contained shali vary or negate the provisions of Section

17 hereof.

{MN/RAS 1/1/M)
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31, Rights Cumulative. Each right, power and remedy herein conferred upon the Mortgagee is cumulative and in sddition
to every other right, power or remedy, express or implied, given now or hereafler existing, st law or in equity, and each
and cvery right, power and remedy herein set forth or otherwise so existing may be exercised from time to time as often
angd in such order as may be deemed capedient by the Mortgagee, and the exercise or the beginning of the exercise of one
right, power or remedy shall not be a waiver of the right to exercise al the same time or thereafter any other right, power
or remedy; and no delay or ontission of the Mortgagee in the exercise of any right. power or remedy sccruing hereunder
or srising otherwise shall impair any such right, power or remedy, or be construed 1o bo a waiver of any default or acquiescence
therein,

32, Successors and Assigns, This Mornigage and each and every covenant, agreement and other provision heteof shall be
binding upon the Mortgagor and its successors and assigns (including, without limitation, each and every from time to time
record owner of the Premises or any other person having an interest therein) and shall inure (0 the benefit of the Mortgagee
and its successors and asaigns. Wherever herein the Mortigagee is referred 1o, such reference shail be deemed to include the
holder from time to time of the Note, whether so expressed or not; snd each such from time to time holder of the Note
shall have and enjoy all of the rights, privileges, powers, options, bxnefits and security afferded bereby and hereunder, and
may etferce every and all of the terms and provisions hereof, as fully and to the same extent and with the same effect as
if such from time to time holder way herein by name specifically granted such rights, privileges, powers, options, benefits
and security and was herein by name designated the Mortgagee,

33, Provawy Seversble. The unenforceability or invalidity of any provision or provisions hereof shail not render any other
provision or przvisions herein contained unenforceable or invalid.

34, Waiver of (Oe’isws. No action for the enforcement of the lien or any provision hervof shall be subject to any defense
which would not bz good and available 1o the party interposing the same in an sction at law upon the Note.

35, Captions and Proswvas. The captions and hesdings of the various sections of this Morigage are for convenience only,
and are not to be consirvid »u confining or limiting in any way the scope or intent of the provisions hereof. Whenever the
context requires or permits, (ne singuliar number shall inciude the plural, the plural shail include the singular and the masculine,
feminine and neuter genders “l.all be freely interchangeable.

36. INTENTIONALLY DELEFD.

2
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37. Addresses and Notices. Any notice which any party hereto may desire ¢ myy be requirad to give to any other party C:__J
shall be in writing, and the perscnal delivery thereof or the passage of three Aays a”ier the mailing thereof by registered or br
certified mail, return receipt requested. to the addresses initially specified in the ‘arzoductory paragraph hereol, or to such &L
other place or piaces as any party hereto may by notice in writing designate, sha'l Ergr.imu service of notice hereunder. ’5;
N

£1926138

38, Mortgagor Will Not Discrimiaate. Morigagor covenants and agrees at al) times to be in full compliance with provisions
of taw prohibiting discrimination on the basis of race, color, creed or nationa) origin including, but not limited 1o, the
requirements of Title VIII of the 1968 Civil Rights Act, or any jubstitute, amended or replacement Acts,

39. Interest at the Default Rate. Without limiting the generality of any provision herein or in the Note contained, from
and after the occurrence of any Event of Defsult hereunder. al) of the Indebtedness Hereby Secured shall bear interest at
the Default Rate specified in the Note,

IMNRAS 1/1/04)
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40. Leasehold Mortgage Provisions

(a)

With respect toc the leases (the "“"Leases") more particularly described on
Exhibit B attached hereto, Mortgagor and 1098 Plaza Partnership (the
"Partnership"), owner and holder of 100% of the beneficial interest in
Mortgagor, evidenced by the Partnership's direction to the Mortgagor
to execute this Mortgage, hereby warrant and represent as follows:

(i) the Leases are in full force and effect and have not been amended,
altered or modified by any writing or otherwise {except as set forth
on Exhibit B): {ii) all rent and other charges reserved in the Lease
have been paid to the extent they are payable to the date hereof;
{(iii) the Lessees are not in default under any of the terms of the
Leases and there are no circumstances which, alone or with the passage
of time or the gilving of notice, or both, would constitute an event

of default under the Leases; (iv) the Landlord under the Leases are not
in default under any of the terms or provisions thereof on the part

of the landlord to be observed or performed; (v} Mortgagor enjoys

cae guiet and peaceful possession of the Leasthold Mortgage Premises:
‘vi} the term of the Leases expires on October 31, 2019, subiject to
optucns to extend the Leasas for two (2) successive periods of twenty-
five [25) years; and (vii) the execution and delivery of the Note,
this Murzgage and the other instruments securing the Indebtedness
Hereby S~cured, and the performance by Mortgagor of its obligations
thereunde: "do not and will not cause or give rise to a default

under the Lerces,.

Further, with cesr=act to the Leases, the Mortgagor and the Partnership,
by its direction/to/the Mortgagor to execute this Mortgage, covenant

and agree as follows, (i} to promptly and faithfully observe, perform
and comply with all ~f-the terms, covenants and provisions therecf on
Lessee's part to be cbrarved, performed and complied with, at the times
set forth therein (withGac notice or period of grace except as otherwise
specificelly provided for ju the Leases); (il) not to do, permit, suffer
or refrain from doing anytoing which may result in a default under or
breach of any of the terms of the Leases; {iii) not toc cancel, surrender,
modify, amend or in any way aitsr. or permit the alteration of any of -
the terms or provisicns of the Iazses: (iv) to give Mortgagee immediate
notice of any default by anyone uniel the Leases and to promptly deliver,
to the Mortgagee a copy of each notice of default and all other nctices,
communications, plans, specifications an?. other similar instruments
raceivad or delivered by the Mortgagor (r t:he Partnership in connection
with the Leases; and (v) to furnish to the Mortgagee copies of such
information and evidence as the Mortgagee riav reasonably require
concerning the Lessee's due observance, perrermince and compliance

with the terms, covenants and provisions of tle Limses.

In the event of any default by the Lessee in the fLarf~rmance cf any of
its obligations under the lLeases including, without liritation, any
default in the payment of rent or other charges and inp.sitions to

be paid by the Lessee thereunder, and the passage of anv rrace period,
then, in each and every case, the Mortgagee may, at its Ortion and
without notice, cause the default or defaults to be remedias ond
otherwise exercise any and all of the rights of the Lessee :thereunder
in the name of and on behalf of the Lessee. The Mortgagor shall
promptly, on demand, reimburse the Mortgagee for all advances made
and expenses incurred by the Mortgagee in curing any such default
(including, without limitation, reasonable attorney's fess and
expenses) together with interest thereon computed at the Default

Rate provided for in the Note from the date that an advance is made
to and including the date the same is paid. Notwithstanding anything
tc the contrary herein contained, Mortgagee shall have no liability
under the Leases by reason of its acceptance of this Mortgage.

It is hereby agreed that the fee title and the leasehold estate in
the property demised by the Leases shall not merge but shall always
be kept separate and distinct, notwithstanding the union of saia
astates in any person, whether by purchase or otherwise., If the
Mortgagor acquires the foe title or any part thereof, the lien of
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this Mortgage shall attach to, cover and be a lien upon such

acquired estate, title or interest and the same ahall thereupon ba

and become a part of the Premises with the same force and effect as

if specifically encumbared herein. The Mortgagor agrees to execute
all instruments and documents which the Mortgage may reasonably
require to ratify, confirm and further evidence the Mertgagee's lien
on the acquired estate, title or interest. Furthermore, the Mortgagor
hereby appoints the Mortgagee as its true and lawful attorney-in-fact
to execute and deliver all such instruments and documents in the name
and on behalf of the Mortgagor. This power, being coupled with an
interest, shall be irrevocable as long as any portiocn of the Indebted-
ness Hereby Secured remains unpaid.

If the Leases are cancelled or terminated, and if the Mortgagee or its
nominee shall acquire an interest in any new leases of the property
demised thereby, the Mortgagor and the Partnership shall have no right,
title or interest in or to the new leases or the leasehold estate
created by such new leases.

in_addition to the deposits required to be made pursuant to Section

€ herein, Mortgagor hereby agrees to deposit with the Mortgagee on

the first day of each and every month commencing with the date the

firsc payment of principal and interest shall become due on the

Indebtediess Hereby Secured the sum of $1,500,00 (which amount may be
changed to reflect an increase or decrease in the estimated annual rent
under this Zease); provided that, in the case of the first such deposit,
there shall be deposited in addition to the amount set forth above an

amount equal .+5$10,000.0C (the "Initial Deposit"}. Such deposits (other
than the Initial Pcovosit) shall be applied first for the payment of rent
under the Leases and then in the manner and in the order as Mortgagee may,
in its sole and acsrinte discretion, determine. The parties hereto hereby
acknowledge and agros that the sums deposited pursuant to this Section 40(f)
shall not bear interest for the benefit of Mortgagor and further acknowledge
and agree that Mortgagei shall not be liable for any failure to apply such
deposits to the payment of rents under the Leases unless the HMortgagor,
while no default exists hel'eunder and within a reasonable time prior to such
rentals are due, shall have ragiested the Mortgagee in writing to make appli-
cation of such deposits to and Zor the payment of rent due under the Leases;
provided, however, that the Morugsgse shall not apply the Initial Deposit to
the payment of rent as they become die, but Hortgagee shall hold such Initial
Deposit until the Indebtedness Heresy Sfecured shall be paid in £ull or an
Event of Default has occurred hereunder.

Partnership, as evidenced by its direction to the Mortcigsr, to execute the Mortg
as follows: (a) the lien of this Mortgage is subject and subordinate to the lien
of those certain instruments (the "Prior Loan Documenta", a{ more fully set forthc:
heretofore) which secure that certain loan (the "Prior Loan®) m=de by John Hancoc&f
Mutual Life Insurance Company {"Hancock") in the original prircipal amount of
5600,000.00, which Prior Loan is evidenced by that certain prounisrory note (the
"Prior Note")} dated March 2, 1977 made by Central National Bank ar rrustee under
Trust Agreement dated December 1, 1970 and known as Trust No. 17975 (vhe "Central
Trust") and payable to the order of Hancock and secured by the followiay documents
(herein called the "Prior Loan Documents"), each of which is dated Mar=zn 9, 1977:
(i) a mortgage made by American National Bank and Trust Company of Chicago as Trustee
under Trust Agreement dated November 1, 1976 and known as Trust Number 39577 (the
"American National Trust®), Motel Land Corporation {"Motel") and the Central Trust
to Hanceck, which mortgage was recorded in the office of the Cook County Recorder
of Deeds (the “Recorder's Office”) on March 11, 1977 as Document Number 23847686:
and (ii) an Assignment of Rents made by the American National Trust, Motel and the
Central Trust to Hancock, which Assignment of Rents was recorded in the Recorder's
Office on March 11, 1977 as Document Number 23847685; (b) that the Prior Loan
Documents shall be a permitted exception hereunder provided that the lien and the
rights and interests of the holder or owner of the Prior Note shall be insured over
to Mortgagee's satisfaction by a title insurance company {(the "Title Insurer™}
acceptable to Mortgagee and licensed to do busineas in Illineis; (c) that as of the.
date hereof, all payments due undexr the Prior Note are current and in good standing

41, Prior Lien. It is acknowledged and agreed by tle parties hereto (and by the1§§
)
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and nd dafault or event of dafault or event or condition which itself or with th
passage of time or the giving of notice or both would constitute a default or Event

of default, and the Holder of the Prior Note has not purported to declare the Prior
Loan due and payable or accelerate same or foreclose or otherwise realize upon the
security of the Prior Loan Documents; (d) that the Mortgagor will duly and punctually
perform, cbserve and pay all of the terms, provisions, conditions, obligations,
liabilities, agreements and payments to be made, performed or cbserved by the Mortgagor
pursuant to the Prior Loan Documents.

42, Additional Events of Default. It shall be an immediate Event of pDefault

under Section 19 hereof, without notice or period of grace of any kind, if

there shall occur any event or condition which alone or with the passage of

time or the giving of notice or both would constitute {a) a Default by Lessee under
the Leases or entitle the Lessor under the Leases to terminate either of the Leases:
or (b) a pPefault or Event of Default under the Prior Loan DocumentST provided

that curing by Mortgagee of any such Default shall not be deemed a waiver or cure
of same as an Event of Default by Mortgagor hereunder.

43. Ta. Duposits. Notwithstanding the previsions of Section € hereof, Mortgagor
shall not Ye required to make monthly depoaits for taxes as provided for herein
s0o long as <cho owner and holder of the Prior Note shall collect auch deposits,
provided thac mortgagor hereby covenants and agrees to notify Mortgagee in the
event that tiuc cener and holder of the Prior Note shall no longer require such
deposits and furtilnr provided that any lien arising or created as a result of

the failure to pay svch taxes when such taxes shall be due and payable shall be
insured over by the fftle Insurer to Mortgagee's satisfaction.

44. Construction Loan!. /Tha parties hereto hereby acknowledge that this is not
a Construction Loan and «ll references toc such term herein shall have no meanin
and shall be given no force and effect.

* (¢) default, after the periods of
principal and interest or in ti,c monthly payments of tax escrows t

pursuant to the terms of the Prior Loan Documents.

grace, if any, in the monthly payments of
o be paid
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This Morigage I3 executed by d

, mot personally but as Trustee
aforesaid, in the exercise of the power and authority conferred upon and fixed in it as such Trustee, and it is expressly
u 1 and that nothing herein contsined shall be con

nders ocudi rs'{%ional Ba'nk of Skokie stituted as creating any liability on said
as Trustee as aforesaid, or on said _Bank

personally, to pay said Note or any interest that may accrue thereon, ot any indebtedness accruing hereunder, or to perform
any covensnt either express or implied herein contained, all such liability, if any, being expressly waived by the Mortgagee

and by ev;?r pc?on now or hereafter claiming any right or security hereunder, and that so far as
rst National Bapk of Skakis

as Trustee as aforesaid. and its successors, and
First National Bank of Skokie
personally, are concerned, the Morigagee and the holder or hoiders of the Note and the owner or
owners of the indebtedness aceruing hereunder shall lock solety to any one or more of (a) the Premisea hereby conveyed
for the payment thereof, by the enforcement of the lien hereby created, in the manner herein and in the Note provided, or
(b) action 10 enforce the personal liability of any obligor, guarantor or co-maker or {c) enforcement of any other security
or collateral securing the Indebtedness Hereby Secured.

IN WITE<S WHEREOF, _First National Bank of Skokie

not personally Lut us Trustee as aforesaid, has caused these presents to be signed by one of its Vice Presidents or Anmm:
Vice Presidents anr’ 113 corporate seal 10 be hereunto affixed and attested by ity Assistant Secretary, alt as of the day, month
and year first above @ i,

First National Bank of Skokie
Not persomsily but solely as Trustee as aforssaid

ATTEST:

Codenee it e / '

auul ITART VIGE PRENIDENT AND THUBT DFFICER %
i
7]
=}
STATE OF Illinois i 55 x
COUNTY QF ‘ g -
_ A
1 O«d?& L F > ocdia o Fret e _a/MiGtary Public in snd for said County in the State
aforesaid. do hereb{cm{ that "‘—f“ Sl B2 L:?L Ieo) ﬂ#ﬁfﬁ. AR __.____4_;"‘—‘:?‘:. Vice President of

First National Bank of S((oki

- ’
= gt OF
T AND THE
i éﬂ vigs PREBIDEN
an . and ‘_;.{é?dzsd i MnT AT,

Assistani-Secretary, of said Bank ., personally «nr«n 1o me to be the same persons
’
whose names are subscribed to the foregoing instrument as such Ea“k Vice President and

Assistant Secretary, respectively, appeared before me this day in person and acknowledged hat they signed and delivered :

the said instrument as their own free and voluntary acts, and as the free and voluntary act of saa, — Bank
zs Tr , for the uses and purposes therein set forth; and the said Assistant Secriooy did also then and

there scknowledge that he, as custodian for the corporate seal of said ...Bank _ did affix the said
instrument as his own free and voluntary act, and as the free and voluntaty act of said Bank o .
as Trustee, for the uses and purposes therein set forth.
Given under my hand and notarial seal this é&t day of 7/’ ’:}{ vod%
N Notary blsc

My Commission Expires:

P2 AL

Trustee Signatuce Page
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HSB 10-724
DOC. #17
{05/06/86)-6

PROMISSORY NOTE

$1,450,000.00 May 1, 1986

1, Agreement to Pay. FOR VALUE RéCEIVED, the

undersigned, FIRST NATIONAL BANK OF SKOKIE, not personally
but. solely as Trustee under Trust Agreement dated April 130,
198F and known as Trust No. 52109T (herein called "Bor-
rower" . nromises to pay to the order of SKOKIE FEDERAL
SAVINGS AND 1,OAN ASSOCIATION (herein called "Skokie," and
Skokie and eac’ successive, from time to time, owner and
holder of thig Note teing herein generally called the

"Holder"), in the mannzt provided for herein and in the

Mortgage, hereinafter reierrad to, the principal'sum of

ONE MILLION FOUR HUNDRED FIFTY THOUSAND DOLLARS
($1,450,000,00)

together with interest on the balance of principal remaining
from time to time unpaid at the rates proviZ=2d for in Sec-

tions 3 and 4 hereof.

Maturity Date,

(a) The entire outstanding principal balance of
this Note, together with all accrued and unpaid interest
hereon and all other sums evidenced hereby or aannced
pursuant to the Security Instruments, hereinafter referred

to, shall be due and payable on or before May 31, 1996,

15682698
CINETI8
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subject to acceleration on account of a default hereunder

and further subject to the provisions of Section 2(b)

hereof.

(b) If Borrower is not in default hareunder or an
Event of Default has not occurred under the Security
Instruments, hereinafter referred to, then Borrower may
exten< the Maturity Date until May 31, 2001 (the "Extended
Maturity.uxzte"} provided Borrower shall give Holder written
of Borrower's intent to so extend the Maturity Date, which
notice must be given to Holder not more than one hundred
twenty (120) days pricr to the Maturity Date nor less than

ninety (90) days prior *= the Maturity Date.

Interest Rate frior to Default,

(a) Outstanding principul balances hereof, prior
to defuult or maturity, shall bear interest at the following ér
&

rates (herein called the "Regular Rate"):

{i}) during the period commencing za the date

2
“

of the initial disbursement of all or any part ct- the
loan evidenced hereby (herein called the "Disbursatwnt
Date") and ending on May 31, 1991, ten and one-half
percent (10,50%) per annum (herein called the "Initial
Regqular Rate");

(i1} during the period commencing dh June 1,
1991 (herein called the "First Adjustment Date") and

-2-
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ending on the Maturity Date, a rate (herein called the
"First Adjusted Regular Rate") egual to (A} a rate
(herein called the "First Computed Rate") which is 250
basis points in excess of the interest rate (herein
called the "First CD Rate") quoted by Skokie on May 15,
1991 (herein called the "First Quote Date") with respect
to Skokie’s five-year certificate of deposit; providad
tas¢1f, on the First Quote Date, the Holder is someone
other L‘han Skokie or Skokie does not offer a certificaﬁe
of deposit with a five-year maturity, then the National
Cost of Funds Index for five-year funds, as determined
by the Federal Houe loan Bank Board, shall be substi-
tuted for the First CD-Rate; and

(iii) 4if Borrowe: has extended the Maturity
Date as more full provided frr in Section 2(b) hereof,
then during the period commencino-June 1, 1996 (herein

called the "Second Adjustment Date’)-and ending on the

coTGOEIBIGERLe9y

Extended Maturity Date, a rate (hereir ctlled the
"Second Adjusted Regular Rate") equal to (A)-a rate
(herein called the "Second Computed Rate") whira is 250
basis points in excess of the interest rate (herain

called the "Second CD Rate") guoted by Skokie on May 15,

1996 (herein called the "Second Quote Date”) with res-

pect to Skokie’s five-year certificate of deposit;

provided that if, on the Second Quote Date, the Holder
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is someone other than Skokie or Skokie does not offer a
certificate of deposit with a five-year maturity, then
the National Cost of Funds Index for five-year funds, as

determined by the Federal Home Loan Bank Board, shall be

substituted for the Second CD Rate.

(b) Interest, in each case, shall be computad on
the bisis of a 360-day year for each day all or any part of

the priaucipal balance hereof shall remain outstanding.

4. _2efault Rate. 1In the event that there shall

occur (a) any aefzult hereunder or any default or Event of
Default under the Mortgage, Assignment, or BI Pledge, here-

inafter referred to, oc¢ any other document evidencing or

securing the indebtedness cvidenced hereby, or (b) maturity
of the indebtedness evidencea lzreby, whether by passage of

time, acceleration, declaration or otherwise, then and in

vsesLe9s

any such event, the entire principal haiance herecf and all
indebtedness secured by the Mortgage shall thereafter bear
interest at the rate (herein called the "Delitult Rate")

equal to the greater of: (i) eighteen percent (iZ%) per

S9T60L8H

annum; or (ii) two percent (2%) per annum in excest cf the

Reqular Rate then in effect.

S. Late Charge. Without limiting'the'provisions

of Section 4 hereof, in the event any installment of
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interest and/or principal and interest is not paid within
ten (10) days of the due date thereof, the Borrower promises
to pay a late charge of 4% of the amount due to defray the

expenses incident to handling any such delayed payment or

payments.

6. Monthly Payments. Principal and interest at

the applicable Regular Rate upon this Note shall be paid as

follows:

(4} On the first day of June, 1986, accrued
interest only at the Initial Regular Rate shall be paid
upon the outstandiro principal balance heresof;

(b) oOn the tirst day of July, 1986, and on

¢
®
-
1
o

the first day of each and a2very month thereafter to and
including June 1, 1991, therz shall be paid on account
of principal and interest hereon at the Initial Regular
Rate the sum of $13,702.50;

(c) oOn the first day of July, 1951, and on
the first day of each month thereafter to 2ad including
June 1, 1996, there shall be paid on account ‘oi princi-

GoT60LIH

pal and interest hereon at the First Adjusted Recuijar
Rate a sum sufficient to fully amortize the outstanding
principal balance hereof as of the First Adjustment Date
with interest at the First Adjusted Regular Rate by

level monthly payments of principal and interest over a
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period, commencing on the First Adjustment Date, of
twenty five (25) years;

(d) 1If Borrower has extended the Maturity
Date to the Extended Maturity Date as more full provided
for in Section 2(b) hereof, then on the first day of
July, 1996, and on the first day of each month there-
rvtser to and including June 1, 2001, there shall be paid
on account of principal and interest hereon at the
Second ‘Adiusted Regular Rate a sum sufficient to fully
amortize thz outstanding principal balance hereof as of
the Second Adjuscment Date with interest at the Second
Adjusted Regular 4a:z by level monthly payments of
principal and interest oyer a period, commencing on the
Second Adjustment Date, ol twenty five (25) years;

(e) In all events o the Maturity Date or the
Extended Maturity Date, if Borrover has extended the
term hereof pursuant to the terms and conditions set
forth in Section 2(b) hereof, the entire nutstahding
principal balance of this Note, together witn all
accrued and unpaid interest hereon, shall be dur and
payable., THIS IS A BALLOON NOTE requiring the payment
of substantial unamortized principal sums at maﬁurity;

(f) All payments on account of the indebted-
ness evidenced hereby shall be applied first to interest

on the unpaid principal balance hereof at the applicable

taog
U
'

G9T60ENN
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rates specified in Sections 3 and 4 hereof, and the re-

mainder shall be applied to principal.

7. Method and Place of Payment. Payments upon

this Note shall be made {a) in lawful money of the United
States of America which shall be legal tender for public and
private debts at the time of payment and (b) at such place
as the Holder may from time to time in writing appoint,
provided tbat in the absence of such appointment, all pay-
ments hereon shall be made at the offices of Skokie, 4747

West Dempster Stzeet, Skokie, Illinois 60076.

8. Security. The payment of this Note is secured
by certain instruments (herein collectively called the
"Security Instruments"), including, without limitation, (a)
a Leasehold Mortgage (herein cazlied the "Mortgage"), bearing
even date herewith, from Borrower. 'as mortgagor, to Skokie,
as mortgagee, encumbering certain real rstate in Cook
County, Illinois (herein called the "Premigas"), (b) an
Assignment of Rents and Leases (herein called the "Assign-
ment"), bearing even date herewith, made by Borruwer, as
assignor, to Skokie, as assignee, and joined in by 1092
Plaza Partnership, an Illinois general partnership (herein
called the "Partnership"), assigning all of the leases;

rents, issues and profits of and from the Premises and (c)a

Security Agreement and Assignment (herein called the "BI

T6LESS  ¥1GE8LE9R
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Pledge"), bearing even date herewith, made by the Partner-
ship to Skokie, pledging all of the Partnership’s right,
title and interest in and to the beneficial interest in the
Borrower. Reference is hereby made to the Mortgage, Assign-
ment and BI Pledge, which are hereby incorporated herein by
ti1s reference as fully and with the same effect as if set
fortn herein at length, for a description of the Premises, a
statemen* of the covenants and agreements of the Borrower
and the Pari.rership, a statement of the rights, remedies and
security affor2e’ thereby, and all other matters therein

contained.

8. Default ard Acceleration., At the election of

the Holder and without noticsz, the principal sum remaining
unpaid hereon, teogether with acecued interest thereon, shall
be and become at once due and payalsle at the place ‘herein
provided for payment (a) in the case of default in the
payment of principal or interest when due'iu accordance with
the terms and provisions hereof or (b) upon tle occurrence
of any Event of Default under the Mortgage or any ~t the

other Security Instruments,

Prepayment Privilege.

{(a) For the period commencing with the Dis-

bursement Date and ending on the last day of the Fifth

g
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Loan Year, hereinafter defined, this Note may not be
prepaid in whole or in part.

(b) At any time following the Fifth Loan
Year, Borrowsr may make partial prepayments of principal
due hereunder without penalty or premium; provided that
the aggregate of such prepayments (the "Permitted Pre-
pxyment") during any one Loan Year shall not exceed
twenty percent (20%) of the outstanding principal
balance cdue hereunder as of the first day of the Loan
Year in which-such prepayment is made.

(c) [ Prepayment of principal which, in any one
Loan Year, exceed cie Permitted Prepayment, ﬁay be made
provided that the Borrower shall pay to the Holder,
together with each such prapayments, a prepayment
premium equal to one hundred zighty (180) days' advance
interest at the then applicable Regular Rate,

(d) 1f, upon default by Zzrrower hereunder or
under the Security Instruments and foll:wing the accele-
ration of maturity as herein provided, a lepZar of
payment of the amount necessary to satisfy tne indebted-
ness evidenced hereby is made by Borrower, its suc-
cessors or assigns, or anyone on its or their behalf,
prior to foreclosure sale, such tender shall constitute

an evasion of the payment terms hereof and shall be
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deemed to be a voluntary prepayment hereunder and, not-
withstanding anything to the contrary herein contained,
any such prepayment, to the extent not specifically pre-
cluded by law, shall include a premium for such prepay-
ment of TWENTY-FIVE PERCENT (25%) of the outstanding
principal balance hereof. Borrower has agreed to pay
tliie prepayment premium described in this Note as being
payo'sle if prepayment occurs after acceleration of
maturity, having recognized that, in reliance upon the
continuance ¢f the locan, the Holder will forego the

opportunity to make other project loans which might be

equally or more p.ofitable to it and, upon occurrence of

the default which gives rise to the acceleration, the
Holder’s damages cannot ‘réadily be ascertained.

(e) The term "Loar Year" as used herein shall
mean and refer to the twelve {12)-wonth period beginning
with the first day of the month folluwing the

Disbursement Date and each successive «welve (12) month

g

:
i

g

period thereafter; provided, however, (i) il the E?
b
N

Disbursement Date is on the first day of a mca%ty; the
first Loan Year shall commence on the Disbursement Datqﬁ?
and (li) if the Disbursement Date is on & day other than
the first day of a month, the period of time from the
Disbursement Date to the end of said month shall be

added to and be included within the first Loan Year.
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(f) Any prepayments made hereon (except as
provided for in Subsection (g) below) may be made only
(i) after 30 days prior written notice of the intention
to make the same, such notice to be directed to the
Holder hereof at the place where payments hereon are
then payable, and (ii) on a regular installment payment
oate; and all accrued interest hereon shall be payable
and chall be paid on the date specified for prepayment.

(g) Notwithstanding the foregoing provisions
of this Secuinn 10, prepayments made out of proceeds of
insurance or ‘ondemnation awards as provided for in the
Mortgage, may be nade at any time without premium,

{(h) No purticl prepayment made hereon shall

operate to defer or reducn the scheduled monthly in-

voesLe9s

stallment payments of principel and interest provided

for in Section 6 herecof, and cach and every such sched-

uled required monthly installment rajyment shall be paid

in full when due until this Note shall}  have been paid in

full.

11. Business Loan. Borrower represents tpat the

3 T6OEIN

loan evidenced hereby is a business loan within the purview
and intent of the Illinois Interest Act, 1ll. Rev, Stat. ch,
17 4 6404, transacted solely for the purpose of owning and

operating the business of the beneficiary of the Borrower,

as contemplated by said Act.

~11-
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12. Costs of Enforcement. In the event that this

Note is placed in the hands of an attorney-at-law for col-
lection after maturity, or upon default, or in the event
that proceedings at law, in equity, or bankruptcy, receiver-
ship or other legal proceedings are instituted or threatened
in connection herewith, or if the Holder is made or is
thresitoned with being made a party to any such proceeding,
or in"tuc event that this Note is placed in the hands of an
attorney-at-iaw to enforce any of the rights or requirements
contained hereir 2r in the Mortgage, Assignment, BI Pledge

or other instrumert given as security for, or related to,

the indebtedness eviaenced hereby, Borrower hereby agrees to

pay all costs of collecting or attempting te collect this
Note, or protecting or enforcing such rights, or evaluating,
prosecuting or defending any such proceeding, including,
without limitation, attorneys’ fees and legal expenses
(whether or not suit is brought), in addition to all princi-
pal, interest and other amounts payable heiiuuder, and all
such amounts shall be deemed to be and shall pe socured by

the Security Instruments.

13. Notices. All notices required or pérmitted to
be given hereunder to Borrower or Skokle shall be given in
the manner and to the place provided in the Mortgage for

notices to mortgagor and mortgagee, respectively.

-12-
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14, Time. Time is of the essence of this Note and
each of the provisions hereof and each of the Security

Instruments and each of the provisions thereof.

15. Captions. The captions to the sections of
this Note are for convenience only and shall not be deemed
pavt of the text of the respective sections and shall not

vary, ry implication or otherwise, any of the provisions of

this Note,

16, @ishursement. Funds representing the proceeds
of the indebtedners :videnced hereby which are disbursed by
Skokie or any Holder ny mail, wire transfer or other de-
livery to the Borrower or “u escrows or otherwige for the
benefit of the Borrower, shall. for all purposes, be deemed
outstanding hereunder and to have %een received by Borrower

as of the date of such mailing, wire “vansfer or other de-

16682098

livery, and interest shall accrue and be payable upon such
funds from and after the date of such wire cransfer, mailing

or delivery and until repaid, notwithstanding the fact that

such funds may not at any time have been remitted by such

escrows to the Borrower or for its benefit,

S9T60£98

17. Repair Holdback. The Borrower and Holder

heveby acknowledge and agree that the sum of $5,000.00 (the

"Repair Holdback") of the 1oan proceeds evidenced hereby and

EI926198
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disbursed hereunder shall be retained by Skokie pending
Borrower's repair of the Premise’'s black top parkihg lot,
provided, that such repairs shall meet with Skokie’s satis-
faction, in its sole and absolute discretion, and further
provided that Borrower deliver to the Holder a sworn owner's
stz“ement, a sworn contractor’s statement and such lien
walvers as would be sufficient to enable Intercounty Title
Insuranis Company of Illinois to issue an endorsement to the
Holder’s lwaa policy, issued in connection with this loan,
insuring the Eoldor hereof against any liens or claims for
liens arising in conaection with such repairs. The Borrower
and Holder further ay.e2 that if such repairs are not rom-
pleted to Skokie’s satisfaztion, as aforesaid, and the docu-
mentation set forth above it rot delivered to the Holder
hereof on or before July 15, 1946, then Holder shall have no
obligation to release the Repair {ioldkack and such sums
shall be deemed a prepayment hereunder without penalty or
premium, notwithstanding anything to the ciaitrary herein

contained,

18. Governing Law. This Note shall be gevirned

the laws of the State of Illinois.

19. wWaivers. Borrower and all other persons

liable or to become liable for all or any part of the in-
debtedness evidenced hereby jointly and severally waive
diligence, presentment, protest, demand, notice of protest,

-14-
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notice of demand, notice of non-payment, notice of dishonor
and maturity, and all other notices of every kind and nature
in connection with this Note, and also waive recourse to
surety defenses generally; and they and each of them also
jointly and severally hereby consent to any and all re-
ne:xals, extensions or modifications of the terms hereof,
incirding the time for payment, and the release of all or
any pari of the security for the payment hereof or the
ralease of ‘any party liable for this obligation; and.furthez
agree that no/such renewal, extension, or modification of
the terms hereof /1ot the release or substitution of any
security for the indebiedness evidenced hereby nor any other
indulgences shall affect the liability of any of sald par-

ties; and all such renewals; nodifications or extensions may

be made without notice to any cf said parties.

20, No Set-0ffs., All amousts due hereunder shall

be paid without deduction, set-off or counterclaim.

21, Acceptance of Payments. Acceptances by Holder

of any payments after this Note shall become payalla, as

aforesaid, shall not constitute a waiver or cure of any

®
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default.

22, Exculpation. This Note is executed by Bor-

rower, FIRST NATIONAL BANK OF SKOKIE, not persbnally but as

ET92619g
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Trustee as aforesaid, in the exercise of the power and
authority conferred upon and vested in it as such Trustée,
and is payable only out of the property specifically de-
scribed in the Mortgage securing the payment hereof, by the
enforcement of the provisions contained in the Mortgage,
Assignment, and Bl Pledge, and out of other propérty and
security given for the indebtedness evidenced hereby., No

personal liability shall be asserted or be enforceable

against the norrower because of or in respect of this Note,

or the making, iecue or transfer thereof, all such liabil-~
ity, if any, beinc e:pressly waived by each taker and Holder
herecf, and each original and successive Holder of this Note
accepts the same upon the einress condition that no duty
shall rest upon the undersigned to sequester the rents,
issues and profits rising from “h2 sale or other disposition
thereof, but that in case of defauit in the payment of this
Note or any installment thereof, the sciz remedies of the
Holder shall be by foreclosure of the Mortsags given to
secure the indebtedness evidenced by this Not¢, .in accor-
dance with the terms and provisions of the Mortgase cet
forth, or by enforcement of the Assignment or BI Pledre, or
by enforcement of or realization upon any other property and
security given for such indebtedness, or by action to en-
force the personal liability of any guarantor or any co-

maker hereof. Nothing herein contained shall affect, limit

-16-
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or impair the liability or obligation of any guaranter or
other person who by separate instrument shall be.or become

liable upon any of the indebtedness evidenced hereby.

FIRST NATIONAL BANK OF SKOKIE,
not personally but as Trustes

as aforesaid

By: .
Vice President

Attest,

Asslstant secietacy
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STATE OF ILLINOIS )
} 88§
COUNTY OF COOK )

I, » & Notary Public in and for

the County and State aforesaid, do hereby certify that
+ Vice President of FIRST NATIONAL BANK OF

SKOKIE ("Bank"), a national banking association, and

 (Assistant) Secretary of said Bank, personally
known to me to be the same perscns whose names are sub-
scioibed to the foregoing instrument as such Vice President
and (akssistant) Secretary, respectively, appeared before me
in perren and acknowledged that they signed and delivered
the said instrument as their own free and voluntary acts,
and as the free and voluntary act of said Bank, for the uses
and purposes therein set forth; and the said (Assistant)
Secretary diri-also then and there acknowledge that he, as
custodian for tae corporate seal of said Bank, did affix the
said instrument zs his own free and voluntary act, and as
the free and volunl.aty act of said Bank, for the uses and
purposes therein set {orth.

Given under myghand and notarial seal this day
of r 197,

——

otary. Public

My Commission Expires:

f’SGQd__.L‘jS
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Leasehold estate of the land described as follows:

That part of Lot 2 in George Strong's Subdivision of the
Southeast 1/4 and the Northeast 1/4 of the Southwest 1/4 of Section 13,
Township 42 North, Range il, East of the Third Principal Meridian
described as follows: Commencing at an angle corner of said Lot,
being the point of intersection of the center line of Milwaukse Avenue
and the most Scutherly North line of said Lot, thence West along said
North line 424,77 feet; thence South 259~ 31'-00" East aiong a line
parallel with said centar line of Milwaukee Avenue 231.48 fest to &
point on a line drawn perpendicularly to said center line through a
point on said center line 48,50 feet Southeasterly of the place of
beginning (as measured along said center line); thence North 6§4° -
29'-00" East along said perpendicular line 383,338 fset to said center
line; thence North 25 = 31'=00" West 48.50 faet to said place of
becurning, all in Cook County, lllinois

cragater. cursuant to that certain Fifty Year Ground Lease dated
October(3,. 1969 by and between George Priester and Veta Priester,
as originuil lessors, and Beth Corporation, an Illincis Corporation,
as originaui ilessee, a memorandum of which was dated October 31,

1969 and recorded in the office of the Cock County, Illinois
Recorder of Dezds (the "Recorder's Office") on March 2, 1971 as
Document No. 214439526, the lessee's interest thereunder being
assigned by (i) Bscth Corporatieon to Central National Bank of Chicago
as Trustee under o Prust Agreement dated December 1, 1970 and known
as Trust No. 17975 Dby instrument dated December 1, 1970 and
recorded in the Recorder's Office on March 2, 1971 as Document

Ne. 21409528; and (ii, ¥y the Central Trust to Glencoe National
Bank as Trustee under T:uct Agreement dated January 17, 1983

and known as Trust Numbex 7.-220 (the "Glencoe Trust") and (iii)

by the Glencoe Trust to 10/u Plaza Partnership, an Illinois

general partnership {the “Partnership"), pursuant te an Assignment
of Lease dated as of January 1}, 1984 and recorded in the Recorder's
Office on August 16, 1984 as Daocunent Number 27217437; and (iv)

by the Partnership to First Natiowal Bank of Skokie as Trustee
under Trust Agreement dated April £, 1986 and known as Trust
Number 52109T pursuant to that certa;r Assignment of Lease

and dated as of Npy  |®F , 1986 ‘and recorded in the Recorder's
Office an May%ﬁi, 19B6 as Document Number

A0 RE-AFCORDED July ak, GSt ns VocumenT Nunwﬁsﬁ }
re-re-recorded on ¢ 1980d ag DOCUue.+ Ho. 86-
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PARCEL 2

Leasehold estate of the land described as followsz:

That part of Lot 1 in George Strong's Subudivision of the South
"East Quarter and the North East Quarter of the South Ye.ir Quarter of
Section 13, Township 42 North, Range 11 East of the Thizd Principal
Meridian, described as follows:

Commencing at an angle corner of said Lot, being the point of
intersection of the center line of Milwaukes Avenue with the South line
of said Lot: thence West along said South line 232.14 feet to a point on
a line drawn perpendicularly to said center line through a point on said
center line 100.00 feet Northwesterly of the place of b-ginning (as
measured along said center line); thence North 64 degress 29 minutes
seconds East along said perpendicular line 209.50 feet to said center
line; thence South 5 degrees 31 minutos 00 seconds East 100.00 ieet to
said place of beginning, all in Cook County, Illinois;

created pursuant to that certain Fifty Year Ground Lease dated Cctober
31, 1969 by and between the Motel Land Corporation, an Illinois C or-
ation, as lessor, and Beth Corporaticn, as lessee, a memorandum o

which was recorded in the Recorder's Office on March 2, 1971 as D&lument
Number 21409527, the lessee's interest thereunder being assigned

(i) Beth Corporation to Central National Bank of Chicago as Trus

g
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' und;r‘a Trust Agreement dated December 1, 1970 and known as Trust No.
17975 by instrument dated December 1, 1970 ard recorded in the Recorder's
Office on March 2, 1971 as Document No. 21409528; and {(ii) by the
Central Trust to Glencoe National Bank as Trustee under Trust Agreement
dated January 17, 1983 and known as Trust Numker L-220 (the "Glencoe
Trust") and (iii) by the Glencoe Trust to 1098 Plaza Partnership, an
Illinois general partnership (the "Partnership"), pursuant to an
Assignment of Lease dated as of January 9, 1984 and recorded in the
Reccrder's Office on August 16, 1984 as Document Number 27217437; and
(iv) by the Partnership to First National Bank of Skokie as Trustee
under Trust Agreement dated April 30, 1986 and known as Trust

Numker 52109T pursuant to that certain Assignment of lLease and dated
1986 and recorded in the Recorder's Office on

as of VI\pY G, ‘
4%2}%4’May , [Of6 as Document Number < (s]<t7) Lol .
AR D RE-RESOWED TuLY 23, 1%8k AS DocuMmEnT NUMBLR il Sorie 86~309166

and re-re-receicdsd on , 1986 as Document No. 86— .. == 4
Parcels 1 aid 2 are herein collectively called the Property

or the PremisGs,

Property Commonly Known As: 1098 Milwaukee Avenue
Wheeling, Illincis

3-03—400-015-0000%_\,_,' 3
N

FPermanent Index Numbe:':

9’9760895&

. DEPT-0 RUCORDING $45 .25;

THLLLL Taeid B523 07/22/B4 15:17:60 |
4Ol # O »—BE—BOPLES
cook COUNT(RICORSER .

~86-3091355
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