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i R : TtHs form is used In copnection.with
R PR C A2 : 2 5] M R G morigages Insured under the one-.-1o
’ TGA E tour.famliy provisioms af the Nationasl

Houslng Act.

THIS INDENTURE, Made this 19TH day of  AUGUST . 1986, between

THOMAS E, MORACK AND CAROLYN A, MORACK , HIS WIFE : ) B .

. ‘ . ', Morlgagor, and
. DRAPER AND KRAMER,INCORPORATED

a corporation orgarized and existing under the laws of ILLINOIS R 863

Martgagee. .78998 :

WITNESSETH: That whereas the Mortgagor is justly inde:bted;!o the Mor_t;gugce,_rns'_la'lué:vide:hceid“t‘:;.r;\‘ c‘.c.r!ain
promissory nate bearing even dale herewith, in the principel sum of EIGHTY THREE THOUSAND'
EIGHT HUNDRED SIXTY FIVE AND 00/100 o

Dollars .
($83,865.00 )

payable with interest nt the rate of NINE AND ONE-HALF: ‘ _pér centum (9,500 ¢ %)

per annum on the unpaid balance until puid, and made payable to the order of the - Morigagee at_ its office in .
CHZCAGO , ILLINOIS . or at such ather place os the holder may

designate In"witting, and delivered; the said  principnl and interest being payable in monthly  installments of

EIGHT HUNOPED SEVENTY SIX AND 39/100 : o ... Dellars

s . 876.3% ) on the Tfirst day of _OCTOBER .+ 186 . and a like-sum on the -

first day of each and esery month thercafter until the note is fully paid, except that the final pavment of principal

and interest, if not soorur paid, shall be due and paynble con the first day of SEPTEMBER- ; 2001,

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of the seid principal sum of
money and interes! and the parformance of the covenants ond agreements herein contained, does bythese prés-
ents MORTGAGE and WARKANT unto the Mortgagee, its successors or assigns, the following described Real
Estate situate, lying, and being(in th~ county of OK : and the State of
[llinols, to wit: ) . .

LOT 105 IN ORLAND SQUARE VILLAGE UNIT 1, BEING A | S
SUBDIVISION OF PART OF THE W&uST 1/2 OF THE NORTHEAST 1/4 AND THE EAST
1/2 OF THE NORTHWEST 1/4 AND L4 EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 15, TOWNSHIP 36 NORTH, 2iNGE 12, EAST OF THE THIRD PRINCIPAL .
MERIDIAN, IN COOK COUNTY, ILLINOIS. o

LI .
DEPT-01 RECORDING ~ ~ ... -+ - $12.8%

86378955, T S g o
COaK" COUNTY RECDRDER

TAX IDENTIFICATION NUMBER: 27-15-206-002 W ‘ ) ]
TOGETHER with all and singular the lenements, hereditamemts and mpourtenances \-hegeutilo»beiongirig,—nmi

the rents, issues, ond profits thereof; and nll apparatus and fixtures of eviy kind for the purpose of :supplying or .
distributing heat, light, wnter, or power, and anll plumbing and other flixturestizn, or that'may be placed in, any
huilding now or hereafler standing on said land, and also all the estute, right, Vil and interest of the 'said Mort- ’
gongor in and lo said premises, . "
TO HAVE AND TO HOLD the above-described premises, with the appurtenances o~3 fixtures, unto-the said * 3
Mortgagee, its successors and assigns, forever, for the purposes and uses herein ‘se. for'h, free from all:rights.: : .
and benefits under und by virtue af the Homestead Exemption.Lews of the ‘Stote of (\Wiic's, which said rights™ J- 2
and benefits the said Mortgegor does hereby expressly relense and waive, ’ RE g

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said pramises; anything
that may impair the value thereof, or of the security intended to be effected by virlue of this instrument; not to -
suffer any lien of mechanics men or maierial men to aftach to said premises; to pay to the Mottgagee, es here- |
innfter provided, until said note is fully paid, {1) a sum sufficient to pay all toxes und assessments on said prem- i
ises, or uny tox or uasessmeat that may be levied by awthority of the Stote of Hlinois; or of the county, lown,;
village, or eity in which the Bold iond s situnty, upon the Mortgagur oo nccoum of the ownership thereol; (23
o autm gulficient to keop all bulldings that muy sl any time be on suld premlaes, during the continunce of said’ .
indebtedness, insured for the benefit of the Morlgogee in such forms of insutance, and in such smounts, as mey *
be requited by the Mortgagee, ’ W

In case of the refusal or neglect of the Morigogor to make.such puyments, ‘ar to satisfy any priot lien or in-":
cumbrance other than that for tuxes or ussessments on said premises, or to keep said premises in good repair; the
the Mortgagee may pay such tuxes, nssessmeats, and Insurunce premiums, when due, and may make such reprirs
to the property herein morignged as in s discrelion It may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall-become so much additional indebtedness, secured by this morlgage; to
be paid out of proceeds of the sale of the mortgaged premises, il not otherwise paid by the Mortgager,

It is expressly provided, however (all other provisions of this mortgage to the conlrary notwithstandiag), &
that the Martgagee shall not be tequired nor shull it have the fight to pay, discharge, or remave.ony.tax, assess-
ment, or lax lien upon or agninst the premises described hereln or uny port thereof dr the. improvemenis situsated
thereon, so long os.the Mortgoagor shall, in good [aith, contest-the same or the validity thereof by opproprinte.
legal proceediogy brought' 1o o courl of competent jurisdiction, which shull vperate to prevent the collection of
the Inx, asgesament, or liep so contested and the snle or forfejiure of the said premises or anypart thereof to
antialy the sume. ’

TSII'I Instrum ma MOortgage InsurBncs progarms under sectio
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That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Morigagor will pay to the Morigagee, on the firat day of each month until
the said note is fully paid, the following sums: V-

fal A sum equml to the ground rents, {f any, nextdue, plus the premlums that will next become due and payable on .
pollciex of fire and other hazard inaurance covering the mortgaged property, plus taxes and asseasments next due
on the mortgeged proparty (all es 2alimated by lhe Morigagee) less ail sums already paid therefor divided by ‘the ?
number of months to clapse before one month prior to the date when such ground rents, premlums, taxes and as- -
seaaments will become delinquent, such sums Lo be held by Martgagee In trusi to pay said ground rents, premiums,
taxes and spoclal assessments; and

ayments montloned In the preceding subscction of this paregraph and ell payments to be made under the nofe secured =

All :
hereby shall be added togethor and the aggregate amount 1hereof:l81t:lrbc paid by the Mortgagor cach month in a single peyment ?
to be applied by the Mortgagee to the following items in the order set forth: : ’ : s '

sﬂ ground rents, if any, taxes, Specisl asseasments, fire, and other hazard Inaurance premiums;
(!

interest on the note secured hereby; and .
amortlzatlon of the principal of the said note.

Any de’icivncy In the amount of any such nggregate monthly payment shall,” unless made good by the Mortgagor prior
1o the du=’date of the next such panyment, constitule an event of defaull under this mortgage, The Mortgagee may. cel- .
lect a “‘tavi-charge’’ not to exceed four cents (4 ¢) for each dollar ($1) for ench payment more than fifteen {15) days In
arrears, t¢ coonr the exira expense involved in handling delinquent pavments,

If the total of ths payments made by the Mortgagor under subsection fa) of the preceding paragraph shall exceed
the amount of the payiezits actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may. os, such excess, if the loan is current, at the option of the Mortgagor, shall bo credited oh -
subsequent payments to be ma’c by the Mortgagor, or refunded to the Mortgugor. I, however, thic monthly payments
made by the Mortgagor unde; si.bsectlon (@) of the preceding puragraph shall not be sufficiont:'to pay ground rents, -
taxes, and assessments, or insur e premiums, as the case may be, when the same skall become due and payable, then
the Mortgagor shall pay to the Mortgizae any amount necessary to make up the deficiency, on or before the date when
peyment of such ground rents, tax.s, usccssments, or insurance premiums shall be due, If at any time the Mortgagor .
shall tonder to the Mortgagee, in accorziance with the provisions of the note secured hereby, full paymont of the entire
indebtedness represented thereby, the Morugpece shatl, in computing the amount of such indebtedness, credit to the:
account of the Morigagor any balance rumaining in the funds accumulated under the provislions. of subsection(s) of
tha preceding paragraph, 1f there shall be o domult under any of the provisions of this mortgage resulting in a public
suto of the promises covered hereby, or if tho Piostgagee ucquires the property otherwise afior default, the Mortgagee
shall apply, at the time of the commencement of surh proceedings ar at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated urdor subsection fa) of the precceding paragraph as a credit against
the amount of principal then remaining unpaid under s:id note, ’

AND AS ADDITIONAL SECURITY for the payimont ot the indebtedness nforesuid the Mortgagor does hereby
assign to the Morigagee all the rents, lssues, and profity npw due or which may hereafter become doe for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvemenlts now existing orchereafter erected on the mortgaged property, in--
sured as may be required from time to time by the Mortgager arsinst loss by fire and other hazards, casuallies
and contingencies in such amounts and for such periods as may/or rrquired by the Mortgagee and will pay prompt-
ly, when due, any premiums on such iasurance provision for paymer: of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgarce and the policies and renewals thereof
shall be held by the Morigagee and have attached thereto loss payeble clauses in favor of nnd in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice-b; mail 1o the Mortgagee, who may make .
proof of loss if not made promptly by Morigagor, and each insurance compaay oncerned is hereby authorized and
directed to moke payment for such loss directly to the Mortgagee instead of *Gothe Morlgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by ‘thr Mortgagee at its option either to-
the reduction of the indebtedness hereby secured or to the restoration.or rejair-of the. property damaged. In
event of foreclosure of this mortgage or other transfer of title to the morigaged progecty in.extinguishment of the.
indebtedness secured hereby, all right, title and interest of the Mortgagor in and. \< anv-insurance policies then
in force shall pass to the purchaser or graniee. .

THAT if the premises, er any part thereof, be condemned under any power of eminext Loiain, or acquired for
it public use, the damages, proceeds, and the consideration for such acquisition, to'the exiern. of the full amount
ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, ate herebyassizned. by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortpagee to be npplied by it 'on accotnt of the indebted.-
ness secured hereby, whether due or not,

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-
gible for insurance under the National Housing Act within ___6_months___from the date hereofl (written state-’
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the___§ months time from the date of.this -
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable,  This option may not be exercised by the mortgagee when the ineligibility for insurance under the National-. .
Housing Act is due to the morigagee's failure to remit the mortgage Insurance premium to the Department of Housing
and Urbap Development. ) .

IN THE EVENT of default in making any monthly payment provided for herein and in the note secuted here-
by for m period of thirty (30) days after the due date thereof, or in case of a breach of any other coyenant ot
agreement herein stipulated, then the ‘whole of said principal sum remaining unpuid together:with actriéd in-
terest therecn, shall, at the electlon of the Mortgagee, without notice, become lmmediately due and payable.

AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediatety to foreclose this mortgnge, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or nfter sale, and without notice to the said Mortgagor,.or. .
any party claiming under said Mortgngor, and without regard to the solvency or insolvency at the time of such
applicntions for appointment of a receiver, or for nn order lo place Mortgagee in possession of the premises of
the person or persons lieble for the payment of the indebledness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the.equity of redemption, as a
homestend, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the .
beneflit of the Mortgngee with power to collect the renls, issues, and profits of the sald premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such tents, issues, and profits when collected mzy be applied toward the peyment of the indebted-
ness, costs, taxes, insurance, and other items necessary [or the protection and preservation of the property.
* PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY.
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