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Va;ﬂd shouid be returned to: MORTG AGE

ﬁ*‘irs[f mﬁgnal Bank of Chicago
One First National Plaza
Suite 0049 '
Chicago, Illinois 60670-0049

REO 72177-8

THIS MORTGAGE {“Security Instrument”) is givén on
The mortgagor is  PATRICIA B. KQLBER. and
NT A.. KOLBER,.MARRIED.TO.EACH .OTHER

707/03Q pF Deckingn

This Security Jostrument is given to

which is orgesacer. und existing under the laws of

and whose addresiis ONE FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS. .6067Q

{“Lender"). Borrowir >wes Lender the principal sum of )

JWO HUNDRED TVINTY-FODR THQUSAND.. AND .NQ/100

Dollars (US. § ...2 2%%.000,00 }. This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note's. shich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on . . Septemben 01, 207 .. This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interest and all renewals, extensions and modifications; (b) the payment of all other sums,
with interesi, advanced under paragr=oh 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's cavenants and agreener (s under this Securily instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey <o Lender the following described property located i§'0QK '
Counly, Illinois:

THE SOUTH 18,40 FEET OF THE NOATH 94.90 FEET OF LOT 24 IN THE
SUBDIVISION OF BLOCK 2 IN BLOUY. -5 IN SHEFFIELD'S ADDITION TO
CHICAGO IN THE SOUTH EAST 1/4 CF SFSCTION 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPA. MERIDIAN, IN COOK COUNTY,

ILLINOIS. )72 2-pF O 03?%\

[hich has the address of 1866, NORTH DAYXTON , .G HI.Q.&.GQ

{Strgat)

lilinois . .60(.2.'1 P aaj o ("Property Address’f REAL ESTATE TAX ID #14-32-413-067-0000
p Code .

TOGETHER W1TH all the improvements now or herealter erected on the property, and all ensements, rights, appurte-
narnces, reats, royalties, minera), oil and gas rights and profits, waler rights and stock and all fixtures now or hereafier a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Praperty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record, '

TOV6LE98

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited -
variations by jurisdiction Lo constitute a uniform security instrument covering renl property.

ILLINO!S—gé?ma Family—FNMA/FHLMC UNIFORM INSTRUMENT

DEL 15588 (R-2- FORM 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. . Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges
due under the Note. _

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{(*Funds”) equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments vr ground rents on the Property, if any; (c yoar(y hazard insurance
premiums; and (d) yearly mortga%e insurance premiums, if any, These iterns are called “escrow Items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates uf future escrow items, .

The Funds shall be held in an institution the depuosits or accounts of which are insured or guaranteed by
federanl vr state ugency {including Lender if Lender is such an institution). Lender shall:apply the Funds to pay the
escraw items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escrow items, unless Lancr ays Borrower interest onr the Funds and applicable law permits Leader to make such
a charge, Borrower and Lender may agree in writing that interest shall be paid on the Funds: Unless an agreement
is made or applicable law requires interest tc be paid, Lender shall not be required to pay Borrower any interest or

earnings on the Funds. Lender shallgive Lo Borrower, withaut charge, an annual accounting of the Funds showing -

credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additionul security for the sums secured b{‘ this Security Instrument.

Il the amount of the Funds held by Lender, together with the [uture monthly payments of Funds payable -
prior to the due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, ¢ Borrower’s option, either promptly repaid to Borrower or credited Lo Borrower on monthly pay- -
ments of Fundl. It the amount of the Funds held by Lender is not suflficient tv pay Lhe escrow iterns. when due, -

Borrower shall pay_to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender: : .

Upon paymint in full of all sums secured by this Securitr Instrument, Lender shall prompltly refund to
Borrower any Funds Yetil by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later (had ‘avymediately prior to the sale of the Property or its acquisilion by Lender, any Funds held
by Lender at the time ol upnlication as a credil against the sums secured by this Security Instrument

3. Application of Pdyriznts. Unless applicable law pravides otherwise, all payments received by Lender

under paragraphs 1 and ¢ shdil heapplied: first, to late charges due under the Note; second, to prepayment charges '

due under the Note; third, te-umounts payable nnder paragraph 2; fourth, to interest due; and last, to principal
due.
4. Charges; Liens. Borrovesi Znall pay all taxes, assessments, charges, fines and impositions altributable
to the Property which may atlain priceity ever this Security Instrument, and leasehold payments or ground rents, if
any. Barrower shall pay these obligatiods in the manner provided in paragraph 2, or if not paid in that manner,
Boriower shall pay them on time directly«a the person vwed payment, Borrower shall promptly furnish to Lender
all notices of amounts lo be paid under thisloa agraph. If Borrower makes these payments drectly. Borrower shall
promplly furnish to Lender receipts evidencing the payments. :

Borrower shall promwly discharge any licnavhich has priority over this Security Instrument uniess Borrow-
er: (a) agrees in writing to the payment of the oblig atiop secured by the lien in a manner acceptable to Lender; (b}
contests in good faith the lien by, or defends against enihrcement of the lien in, legal procecedings which in the
Lender's opinlon operate to prevent the enforcement af the lien or {orfeiture of any part of the Property; or {c)
secures from the holder of the lien an agreement satislzctory to Lender subordinating the lien 1o this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Jnstrument, Lender may give Borrower a nolicz iusnlilying Lhe lien. Borrower shall satisfy the ?;en or
take one or more of the actions set forth above with 10 days 1f the giving of notice.

5. Hazard Insurance. Bortower shall keep the improveraents now existing or hereafter erected on the.

Property insured against loss by fire, hazards included within the lerim"extended coverage” and an{ other hazards
for which Lender requires insurance, This insurance shall be maintainesin the amounts and for the periods that
Lender requires, The insurance carrier providing the insurance shall Le chosen by Borrower subject to Lender's
approval which shall not be unieasonably withheld.

All insurance policies and renewals shall be acceptable to Lender arid shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals, If Lendericruires, Borrower shall promptly
give to Lender all receipts of paid premiums and rencwal notices. In the eveni ofinss, Borrawer shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedssiall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feusibic ans-Lender’s security is not
lessened. IF the restoration or repair is not economically feasible or Lender’s security wo1ld t e lessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether ariiothen due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 20 Uays a notice from
Lender that the insurance carrier has offered o settle a claim, then Lender may collect the iisi:irance proceeds.
Lender may use the proceeds to repair or restore the Properly or lo pay sums secured by this Seurity [nstrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ol{lerwise agree in writing, any application of proceeds lo ﬁriz.sipal shall not
extend or postpone the' due date of the monthly payments referred to in paragraphs I and 2 or change the amount
of the payments, If under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by Sﬂs Security Instrument immediately prior to the acquisition. )

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste: If this Security )l,nslrument is
on leasehold, Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the
Froperty, the leasehold nnd fee title shall not merge unless Lender agrees to the merger in writling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform
the covenants and ngreements contained in this Security Insirument, or there is o legal proceeding that may
significantly affect Lender’s rights in the Property (such as a praceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations}, then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien

which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-:

ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not

have to do so. :
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Security Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts

shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment,

To¥6Le9g




5 e . 1o gy sydwiSered sopun’ uonesapase jo. a5e5 ol ui Ajdd
o) I siyy ‘JDAé)}»\O?,'pQJJI_'!QDQ ‘peEY LICHIRIDIGIDR OU 1 SB.3ANdRYR. ANy Ueiuds)|EYs; A2
b

jou [[eys I)Tisuis , 1y nol : : 3A13 " ureiuss | Eys £qsa
painoas suonefijqo ay) puk JWIWNIEUT AIINDIE S1) ‘1aMOLIoY £q JudLaEIsUIaL God[) :pgﬂungauma_nsunpq? ey
anufiion i

JumMunnsu] LiLndagsigy Aq. paanoss. swns iy Aed 03 uoneBiqo ssomosreg pue Ayadoig ayy. ur siylus
Quawinssu A12N3a SIYY Jo uIi| 21 1y s1nsse 0y axnbas A|qeuoswas Rﬁg}qj'.!_gnu:igﬁ;_g;uog‘;_"qs_ yans sayer.(p) pu
1539y sAauz0)7w S[qEUOGSEl ‘o) PaIIuL 100 NG ‘Fuipnjduf YUSLNNSUL A11IN09G Sy Suidiojug Ul 11 sasuadx
[le sked () tsruairabife id siuvuasod Iayio Aue JoInejap AuE S3INY () PALINIIO] '

WRNIISU] AIISND3g ST} JOPUn anp aq: pjnom uayj yrym swins |je Jopuarysied (2] 1amc
5O} ] UaINISUL Ajtnoag s1g)-Burotojua juswdpni e jo Anue (q)uo Huawnisuy.{jundag
J0 samod Aue oy juentind Aysdolg aip Jo a[es a10jaq (JuawareIsulal. 1o} Ljads Aeur mel.a|q

dd ouad 1o’
yons o) s{ep.¢ (e) :jo Jarj1ea.ay) o) soud awn Aue je P3NUNUOISIP JUIWINDSULAILNIIS §11j1 JO-IUSWIDIOIUD 2ARY OF
W 8is s aary {jEYys JoMoLIog ‘SUOTHIPUOCT UIBIIaY 5133W JIIMOLLOY J].  *IIEFTUIGY 0] g3y s somorrog gy

: . : ST aMod

10f UD puEILAP 10,9310 YNNG INOYIIA JUBWINISU] K1Nag s1tp Aq parytuiad sarpautas Aug:asoaus Aeitrsapu

frchad

‘porsad sty jo.uonespdxa’ayy.0) s01id swins asays Aed 01 sjrep samouiog Jj “usuinssu] A1Undeg sigi Ag painios suy
f1e Aed 1snul JamoLtog Yarym inim pajlews 1o paaaaijap st sonou am-fmﬁ-'?m-i:ioy‘slﬁn_‘ogruyma 2] 30U 0 POl
595{039%5 !

€ ap1acad [jeys 3on0u Y I "ol 1EIa{320%; )0 acrj0u Jamoriog a1 (feys sopuay uon 9‘-:5}?;{

: ST e T Uuswmaisu] 1un0ag siyl Jo aep 3yl j0 5B mEe[ [RISP3);
1apua] £q pasidlexa dq j0u jjeys aondo siy) ‘1daamo ] MuswRISUT. A11n3aG 51y AQ paanoas sil
-Aed ayejpouiuil 21iinbai ‘'vondo s)i ye-'Aew Japuar] Yussuod usjLM J0Ld £13pUaT oM (U
StJaMoxiog Pue HoLIBfEUBI) 0 PIOS 51 JIMOLIOG U} 159193u} [RIDYAUSG ¥ JI J0): P313JSURII IO PIOS;
10 Ky1adosg 0,30 iaed Aueio j|e j]  Jomoliog uyisaiaju] [eidijauag w10

)’ fusadolg ayy'Jo JajsuRIL LY
i S o , e LT juamnsy
AInsag siygy jo pur- 30N ayy Jo Adoo pauuojuco suo uaald aq [eys Jamouog Ado) sJamomog ‘gy -
L oL '3|qeIdA9S. 2q 01 PAJEIP: i 10N Y] PUR IUSWINNEUL AJLNDIG Sy o
jo swoistacad a1y pus iy o ‘uoisiacid Sundijjuod ays InoyIm 10348 UaALS ag, URD Ydilm 310N 2YY 10 JUSWINNSTL R
A1IND3G STI JO SUOIFIAGIL 1IYI0 1D2[38 10U [[BYS INUCD yons ‘me| sjqearjdde, yiim sioljuod 210N Y310 Juswnnsul -
: f(ul!l:ﬂg sy} jo asn’e}a:;h norzraosd Luv 1943 JuU2A2 Y] U] 'pa;naq_sg_-ﬁ;:adg:d‘;a_q;,,qo;q.v; u!;‘uq“;gpﬂx_n[ ayy jo-.me|..

- a3 pue me] (r3apaj Aq. paras, ¥ aq jjeys Juswnnsu] AJundsg SIYL . AIHIGEIIAIS LT BURIIGAOD "G ¢«
, i T < , - -ydesBeied sy ui-papiacid - udAIS UIYM JIPUIT 10 Jemodiog:

86379401

0) 1218 uaaq Iaey 0] powaay v ys Juawinnsuj 414N23¢g sy} u110j papracsdacnou Luy “Jsmoxog: o) sonou Aq;
q IARY.0) P2 r—‘_l“.llB .. 1 pP3p 2’ YOXROH. 0] 3on0uAg

sejeuflisap sepuary ssa1ppe 1210 Aqiusaif oq |jeys Japu

7.2.)0 II2I2Y Payess SS3IPPER £,I3PU3T] 0] Jiell SSR[D 1521,
0). 2on0u LUy ‘Japu¥].0) 010U A3 cudisap Jamouiog ssaippe Jayio Aup 10:ssa1ppy Auadoig 9y o) pde
2q peys asnou aq‘i_. “PoOYIFW JIYIOTE jo 37 sanbar me| ajqeatjdde ssaqun poui seepd 11 Aq W Buipeu Lq 3
Suuaaep Lq vaaill ag |eys JusiunasU /JUNIIS SIY) UL 30) papracid samorrog 03000 {uy - "S@ORON "¥Y .
s A 7 gt ydeBeaed jo ydeifeied puosas. sy
uy paypoads sdare:ayy 2wy [jeys sapusrf ‘uor.do sy sasiexa tepuy i -61:ydeiSeind 4q paniuad soipawat fus:
3%OAU! (et purqusuIRNEUL £1N03g S1yy Aq Paanzarawans jje jo [ny ul 1uawAed aurpauswt aymbai few ‘vonido s .
. e IapuI] ‘SuLdy m‘,quﬁu]subaqa_al'qiaa.mju_aun yocrmagri] AIUNDAG S1G) 10 330N, ) jo uoistaosd Aue Suuapuazjo .
' 193139 a1 sey Eme| ajquardde: jo uopeidxe 10 judu euaty - MYSNY saIpu] Sundoyyv vopepBay el L
| -aj0N ayy repun: a¥reyd yuswledsad Lue ynoyim juswiedaid renued e se pajean aq jjim uononpas AR . o L
‘redipupd s90np31 punjax v j1 "19mosiog. oy juawled 10oup = Supjew Aq Jo 3oy oYy sepun pama fedpuud aygy Buy - .
-onpaz Aq punjal sii 34EUr 0] 3500YY A¥UL 19PUST “TOMOI1.0f 01 PIPUN)aL 3 |Iim )] pontuued papaaaxs yorm -
JamoLIog wosj pardIjod A;aazln swas Aue (q) pue g p#riwiad a3 03 983eyd oy 2onpas 0y AresEadan junome:
ayp Aq paonpas aq jreys sS1eys uvo] yons Aue () :uay) ‘snus; peniudad ayy paadxs wEO] AR YAM UONDSUUOI UL ... .
P3132]102 aq 03 10'PAYIS[|0D £aFIEYD URO| IIYI0 10 153131U1 3y JeY) 0L Farardidyus Ajeuly s mue| ey pue ‘sadeyo uvol:
WNWIXYW §38 GOIM mef w0y 13a(qns s1juawnnisu] A1Un3ag s1Yy Ar p/inads.ueojayl jy ~|ah.n diegDusoy gl
oo UIRUOD §IIMOLIOR 1¥Y) INOYILm HON 213 10 JUIWIMLNE 2] LIUNDIG. $1Y)- JO SULSY. I 0} PIBES
SUOHEPOWIWOIIE;AUR 3w 10 IeaqIio) ‘AJipow ‘Pua;xa 0) 3918e Aew J24.0120g: 39110 fue pur 1Spu] IeL
(2) pue Huswnsul Aiunseg sigy £ paindas swns 9y Aed 01 paredijqo djeursiad 1ou st (q) fusuinnsuy £
S J0 sue) aip Japun Auedog Yy ur ALY 5, 19montof Jeyy A2AuCD pur Tl fafeliiow o) Ajuo Jusuiny
1noeg sigy Fuuie-00 51 (¥) 900N 1) 9)N2IA JOU S0P INQ JWIWNIEUL AL Ndag: SIY) suBs-00 oym 1amo
Auy -psass pue julof 3q [jeys fuawsaife pue HURLIACD 5 IamoNiog ‘] YyausLiesrdijo suoisiA '03:333
| samoxiog pus JIpUFT JO SuB|EST pue SIOFSID0ONS AN 1NJaUIG PUE puly J[EYS, JUAD.L su} JUNDIS SIY) JO BIUIS .
pue; siueuaAod Y], *sIudn-0D tAnqerT (wI9ads pue ;u;of ‘punog suSway pui'uono’pans_'-;} Son
: R . R B . . . . o . ‘- B L ‘. w
s0 1812 Kuw Jo 3s1230%e 3y apnad 10 O IPAFEM B 3Q 10U [[eys APawal JO.3YB Aur Buisiiuxe wy 3;pi:a*1-£xl;::p_u_n '
-1ea10] Auy “jsauayiy U 5108539005 s Jamollog 10 Jamauog [eusBua 3y) Aq apew puew: p. A1 e 10 uoseas. Aq juaui .
-nnsuy Hundag siyi £q qua’as,,smns agy jo wonezniowre Ajrpow . asimrayioao juswled oy arur pusxe oyasnyal -
30 J$210jU1 Ut JO$8220N8 Auw sureSe sﬂi._l;paaamd 3JUIUNIOD O) paxgnﬁa.l:aq- 0U j[RYS 1IPUDT, IFASIUF UL SI0F$2DONE. .
5 12/00L10g 10 J9mour0g [eulSuio a3 Jo LjIqer] ay asEajal 0} AeiadO JOU [[RYS IIMOLIOY JO IE47 A0 U) JOSSIDINS: . -
Aueioy 3apuay 4q payueid juawnnsup Aindag siy) g pasndes suinié ayy Jo uoijezniowre jo UoY 20

O IO U

-Aed 10} W Y1 JO UOISUNXT -IFAJEM ®ION JOPuUI] Ag IoUvINIqIOS ipaswaIY wﬁ,:’a_hh‘.:::f ] Ot
unotite ayy dFueys 107 pue | sydesBered ui o) pauajas sjuawded Appuow 2 jo arep anp.ay suodisod jo puaxa

.3gu jreys jediduiid oy speasoud jo uonesgjdde Aue ‘Funum ui 2a18e 25IMISYI0 J9MOLIGE puR JPPUFTSERIUN ©
JNYT T onp usi:jou 10 Jagiays yuswnnsul {yunaeg siyy Aq painoas swns 9 0y 10 Apedorg oyy jo awdar.
= o' ubiye101893.0 19113 rondo i 3 'spaaooad ayy Ajdde pue 1251100 01 paziioyine 53 1opuar] ‘UIALE st IHOUIY) ANEP:
I ~2 feye sAVPOE URPIM 1apua].OF puodssi.o) s|re) JemouLtoy ‘saFeuiep 10§ WIR[D B 3[1195'50 PIUME UB.INRUL 0) £I3[O; . -
i Zrouliapuoo o3 $eL) Jamoriog 0) J9pua Aq 210U 193pe Ji 10 ‘1amoliog Aq. paucpueqe si Auadosg i gy - L
LA M TR T “iamouiog o) pred aq ([eys souvfeq Auy ‘Suryey oy) asopq . 0
=, -Arerpowwy’£119dosg 9y Jo snjeasprew Jiey oy (q) Aq papiatp ‘Buiye) oy 310j3q: K[are|patuml PN FUNE
“3Yi 30 unowe [9101 o) (¥) ;uondey Suimojjoy ayy Aq. pardnnw spaasosd-ayy jo Junoww.ayy £q paonpas aq s
yRwnnsuj {jpnizeg sipy Aq paindas swns oy ‘Suppm up 3918k 281MmIa110 J9PUF] PUE 1Moo FERjun Kuadoag
a1 36 Buryei jenivd ¥ Jo JuIAa 3y} U] "19mos10g 0y pred ssaoX2 Aum y3im ‘anp uayy 100 30 Jepaym Husunnsu]-£y
-1n33g sy £q painsas suins ay) 0y pajjdde aq fjeys spaadsord ay) ‘Auadosg ayy jo Funjey Moy e jojuasaaypuy -
; T . - sapua] o1 pred 3q jreys pue paullisse Aqasay are

‘monRUWapu o2 Jo Y| B} usieaud 10).10 ‘Al1adolg ay) jo 1red Lue jo Hunpe ‘.gatszo 10 UonEUWIPUOD AUt {IIm uon -
-33Ut00 by ‘[anuanbasucy 10 13a11p ‘sa¥ewep 10) wirepd j0 preme Lue jo spaddoid Y], ‘HOPWMWIIPHOD G | -

-2adsu) 3 0] 95NV IjqEUOTEAL Bu;;(é;aadl uopaadsuy ur 03 soud 10 Jo Sl Y I FONOU JeMOLIOY FA1B [y SPPUFT.
-Apadoag ayy jo suoppedssy pus uodn sarmua sjqeuosear e Avw yusle siy 10 10pudr] . ‘uwopdadsuy g . -
& L e LR el . . . : to 1,-_‘.," . oLt 2 ST e ..M'j

- ‘sjquondds m;uaunaax’tuaupu ¥,13pU] PUF 3,13/MO0LI0F YilM SIUTPICIIE U} $EUIGLI} IIULINIVIIif) 10} 103
“-a5r0bas ayy §9 WD YINS NIUR 19349 U] DURINSUY SY) UPKRUIEL O} pasinbaz swnywaxd ay. l:dgﬂ;mwog Qaam:
-n.:;?ul '_hpna.as_.g‘y_qj_ A ‘paandas ueo| :‘am-iu‘p[im Jo UORIPUOD ¥ B¥ souwsnsu; afefuow paspnbaiwpuryjl

; Y
*

s ..




@risonaaso | JINCE ELEE Edde rEodBAEE

This ADJUSTABLE RATE RIDER TG MORTGAGE is made this 19th day of
August 19 86 and is incorporated into and shall be deemed to amend and
suppiement the mortgage of the same date ("Morigage") given by the undersigned (“Borrower”) to secure the
Borrower's Adjustable Rate Note ("Note") to The First National Bank of Chicage (“Lender’) of the same date and
covering the property described in the Mortgage and located at:

_1866 MORTH DAYTON, CHICAGO, ILL &

{Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an Initial Interest rate al T.750 o, Seclion 4 of the Note provides tor changes in tha Intarest rate and the monthiy
payments, as follows:

4, INTERESTY RATE AND MONTHLY PAYMENT CHANGES
{A) GQGeneral.

The interast rats | pay will change basad on movements of the Index (described In Section 4(C)} and rate chanpe limitations (described in Section
4B}

{B) Changa Tates.

The interast rats | pay may vhange on the first Change Dale and on every January 1 and July 1 thereafter, Each day on which my interest rale could
change is caited & “Change Ua:a” Siace Interest is collected In arrears, the amount of my monthly payment may change on each February 1 end August 1
atter the tirst Chanpe Date.

{C) TYhe index. .
Baginning with the lirat Change D.ie, my Intorest rale will ba based on an Index. Although tha Index value on the first Change Dale cannet be

predicted, the Index value for the month of L JaLy 19 _B6 was __5.360%

The “index" Is the monthly average yield, expre,sed as a percent per annum, for six month certlficates of deposit (CDs) traded in the secondary
markel, as published in the Faderal Reserve's statlstical reluase H-15 and ihe Federal Reserve Bulletin and as avalilable from the Lender and the Federal
Reserve Bank of Chicago. The naw rate {ar each six mouth Luriod will be based on the most recent index avallable at the end ot tho month precading the
Change Dala. If the Index Is no longer available, the Mc1o '{older will choose a new index and will give me notlce of this chaice.

(D) Caiculiation of Changes.

Before each Change Dale, the Note Hoider will calcutate my new ! tarest rate by adding 2.6 parcantage poinia 1o the Index. The Note Holder will
then apply the limils In Section 4(E}. The resuft will be my new inle est rate until tha next Change Date.

With each Interest rate change, the Note Hotder will determine the ne'w a nount of the monthly payment nacassary to repay my loan in substantially
equal payments by the maturity date. [ will be notified of each change \n.sv interast rate and lcan paymen! in accordance wilh Saction 4(G).

{E) Limits on Interest Rate Changes.

Qn the first Change Date, the intarest rate will not increase or decrease from Wi i’ tal rate set forth In Section 2 by rnota thah ...2_'_. parcemage
pelnts. On any Change Date aller the first Change Dale, 1he Interesi rate will not Increa.e-ur decrease from the rale in effect by more than one (1) per-

centage point or by tecs than one-tenth of cne {0.10) percantage polinl.

6,000

During tha lile of the loan, the Interest rate will nol increase lrom the initlairate set forth n Secon 2bymorathan____—""_""  percentage points.

(F) EMective Date of Changes.
My new interest rale wiil become effective an each Change Date. { will pay the amdunt of my new nnnthiy payment on the first monthly payment
date after each Change Dale until tha amount of my monthly payment changes agaln.
(G) HNotice of Changes.

The Nota Holdar will mail me & notice of any rate change at lenst 25 days belore there is a chenge inmy mon hiy p-iyment. Thig notice will include all
Information required by law.”

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Barrowor acknowledges all the terms heraol,

[Seall

Borrower

4

ISeall

Borrawer

{Sign QOriginal Oniyl

REO 72177-8
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The First National Bank ol Chicago ~4
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ADDENDUM TO: ADJUSTABLE RATE RIDER TO MORTGAGE
(CONVERSION TO FIXED RATE LOAN)

This ADDENDUM (*Addendum") to Adjustable Rate Rider to Mortgage is made

this 19th day of 19 gg andis incor-
porated by reference into and amends and supplements (1) the rider ("Hidhe‘l""? executed by the undersigned to The
First Natiorial Bank of Chicago ("Bank") and dated the date hereof and (i) the mortgage (“Mortgage™) which is also
exacuted by the undersigned to the Bank and dated the date hereof.

Alt of the provisions of the Rider and the Mortgage are incorporated by reference into this Addendum and all
terms used in this Addendum which are defined in the Adjustable Rate Note (“Note"} which secures the Mortgage
shall have the meanings given in such Ne¢te, In addition to the covenants and agreements made in the Mortgage, the

Note Hoider and | further agree as follows:

A Terms,

Subjact to the tarma of this Addendun, 1 may choose to canvert my adjustable rata ol iMerest on the Note to a fixed rate of interest an any Conver-
slon Date by sending the Note Holder a writtan notice requesting that the conversion be made. Only one such written request is parmissable. The
request must be riceived by the Note Holder at Ieast 80 days prior to the Conversion Dalae. The “Conversion Date” Is any January 1 or Juiy 1

beilwoan the 25, ard the 59th regulery scheduled paymants on the Note.

Aftar racalpt of my rm.quest, the Note Helder will send me a written notice advising ma (a) whal fixed rate {s avallable to me based on the fixed rate in
affect for conventiona’, 1ix 3d rate, 30 year mortgage ioans oHered by the Note Hotder at the time my request is recelved, {b) the payment amaunt
sufficlant to repay the Zdr.cinal balance of the loan over the remaining lerm of the uriginal nota, and (c) the documantation which must be
complated by me at lep:t 10 business days before the Ceonversion Date,

Notwithstanding anything to tha crintrary In this Addendum, if the Note Holder detarmines that there are no comparable terms oliered on the date
my request for conversion is reccives. or if propearly completed documents have not been recelvaed by the Nota Holder within the time framaes speci-

flad above, | will not have the optiol lo convert. The Note Holder alsoc reserves the righl to review my credit worthiness before pamitting the conver-
sion. Further, | undorstand that | cann -2 0a in defauit under the tarms of the Note and | must continuea to occupy the properly which secures the Note

a3 my primary rasidance.

Payment of Conversion Fee.

11 | convert my ndjustable interest rate to a fixed I tera: ! rate as provided hareln, ! wiil pay the Nota Holder, in additlon to the Note Helder’s custom-

ary clesing and tile insurance fees, a conversio ¢ e eaqual to E ONE-
%) of the principal amount of the Note 1kul has not bean pald ns of the Ccmvera on gate 1 will pay all such feas on or before the
anve‘l's(o% Data

Determination of New Payment Amount.

Atter tha Canversion Date, the Nate Holder will detarmine the arr.aunt of the monthly payment necessary to repay my loan In substantially equal
paymants by the maturity date. This will be the new amount of my montily »ayment. The Note Helder will notity me ot thie amount and all otherinfor-
mation required by law. Beginning with my first monthly payment after ths Canversion Date, | wiit pay the new amount as my menthly payment, and
the interest rate | pay wil not change from the fixed rate of interest ratatiished as of the Conversion Dafe.

Certain Terms of Note no Longer Applicable.

it the conversion fealure describad In this Addendum becomoes effective, the provisisriof Seclion 4 of the Note shall cease to be effeclive as of the
Conversicn Date and tha Interast rale will be lixed as agreed by the parties.

By signing this ADDENDUM TO ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agreaa to il tha terms hereof,

( %ﬁé{é /ML/ ISeall
Borrower

{Seall

Borrower

ISIGN ORIGINAL ONLY]
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