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THIS MORTGAGE is made as of July 31, 1986, by and between
THORNTON OIL CORPORATION, a Delaware corporation, 10101 Linn Station
Road, Louisville, Kentucky 40223 ("Mortgagor"), and CITIZENS FIDELITY
BANK AND TRUST COMPANY, a Kentucky corporation, Citizens Plaza, 500 West
Jeffarson  Street, Louisville, Jefferson County, Kentucky 40296
{"Mortgagee").

MORTGAGE

WITNESSETH:

FOR GOOD AND VALUABLE CONSIDERATION, including the indebted-
ness herein “ecited, the +teceipt of which is hereby ackaowledged,
Mortgagor heréby irrevocably grants, remises, aliens, releases, trans-
fars, conveys and mortgages to Mortgagee and its successors and assigns,
with covenant i General Warranty, under and subject to the terms and
conditions hereinaltrr~ set forth, the real property located in the
County of _ Cook __, State of Illinois described in Exhibit A
attached herete and by :his reference incorporated herein and all
buildings and improvemeirts-(the "Improvements”) now or hereafter erected
thereon (such real property. and the Improvements being hereinafter
referred to together as the "Progerty');

Together with all rents, dissues, profits, royalties, income
and other benefits derived from the Property; and all interests, estates
or other claims, both in law and (ir eguity, that Mortgagor now has or
may hereafter acquire in the Property; -and all easements, rights-of-way
and rights used in connection with the /Property or as a means of access
thereto, and all tenements, hereditaments /¢nd appurtenances thereof and
thereto;

Together with all the estate, interesi, right, title, other
claim or demand, including claims or demands witi respect to the pro-
ceeds of insurance with respect thereto, that MNortgegor now has or may
hereafter acquire in the Property, and any and all_2wards made for the
taking by eminent domain, or by any proceeding cr jpurchase in lieu
thereof, of the whole or any part of the Property, ‘sncluding without
limitation any awards resulting from a change of grade of streets and
awards for severance damages.

The entire estate, property, and interest hexeby conveyed to
Mortgagaa may hereinafter be referrad to as the "Pramises."

FOR THE PURPGSE DF SECURING PERFORMANCE OF, PAYMENT OF UP TO
$_750,000 OF THE PRINCIPAL AMOUNT OF, AND PAYMENT OF ALL INTER-
EST ON:

A. The indebtedness evidenced by the Term Loan Note (the
"rerm Loan Note") dated July 31, 1986 from Mortgagor which has been
deliverad to and is payable to the order of Mortgagee, in the amount of
$3,000,000, which has a final maturity date of July 31, 1991, if not
sooner paid, and which by this reference is hereby made a part hereof,
and any and all amendments, modifications, extensions and renewals
thereof;

B. The 4indebtedness, including without limitation the
indebtedness for future advances under the revolving credit arrangement
established by the Loan Agreement C(hereinafter defined) in the maximum
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cumulative amount of §100,000,000, evidenced by the Revolving Credit
Note (the "Revolving Credit Note') dated July 31, 1986 from Mortgagor
which has been delivered to and is payable to the order of Hortgagee,
which contemplates that the net balance of unrepaid advances under the
rovolving crodit arrangement shall not at any time exceed $4,000,000,
and which has a final maturity date of January 31, 1989, if not sconer
paid, and which by this reference is hereby made a part hereof, and any
and all smendments, modifications, extensions and renewals thereof;

C. All obligations of Mortgagor under the Revelving Credit
and Term Loan Agreement (the "Loan Agreement') dated as of July 31, 1986
by and between Mortgagor and Mortgagee providing, among other things,
for the use of the loan proceeds evidenced by the Term Loan Note and the
Revolying Credit Note, and each agreement of Mortgagor incorporated by
refervnce therein or herein or contained therein or herein; and

D, A1l sums advanced by Mortgagee to protect the Premises,
with intesest thereon at the rate set forth in the Revolving Credit Note
or at the max mum rate of interest permitted by law from time to time,
whichever shall va less,

The Teim Loan Note and the Revolving Credit Note may hereafter
be referred to as/ the M"Notes.'" This Mortgage, the Notes, the Loan
Agreement, any guaresaty thereof, and any other instrument given to
evidence or further secrre the payment and performance of any obligation
sacured hereby, and any and all amendments, modifications, extensions,
and renewals thereof, may hureafter be referred to as the "Loan Instru-
ments” and are incorporated ltere’n by this reference.

To protect the security- of this Mortgage, Mortgager further
covenants, warrants and agrees with Mortgagee as follows:

1. GCOVENANTS AND AGREEUHNTS OF MORTGAGOR

Mortgagor hereby covenants and agreas:

1.1 Payment of Secured Obligations. To pay when due the principal
of, and the interest on, the indebtedness svidenced by the Notes,
charges, fees and all other sums as provided in v the Loan Instruments,
and the principal of, and interest on, any futuie ‘advances secured by
this Mortgage.

1.2 Maintenance, Repair, Alterations. To keep the Premises in
good condition and repair; not to remove, demeclish o1 sobstantially
alter any of the Improvements; to complete promptly and .ir‘ good and
workmanlike manner any building or other improvement that wsy-be con-
structed on the Property and promptly restore in like manneyr #fny Im-
provement that may be damaged or destroyed thereon, and tc pay when due
all claims for labor performed and materials furnished therefor; to
comply with all laws, ordinances, regulations, covenants, conditions and
restrictions now or hereafter affecting the Premises or any part thereof
or requiring any alterations or improvements; not to commit or permit
any waste or deterioration of the Premises; to keep and maintain abut-
ting grounds, sidewalks, roads, parking and landscape areas in good and
neat order and repair; and not to commit, suffer or permit any act to be
done in or upen the Premises in violation of any law, ordinance or
regulation.

1.3 Indomnification; Waiver of Offset.

A. That 1if Mortgagee is made a party defendant te any
litigation concerning this Mortgage or the Premises or any part thereof
or therein, oxr the occupancy thereocf by Mortgagor, then Mortgagor shall
indemnify, defend and hold Mortgagee harmless from all liability by
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resson of said litigation, including reasonable attorneys' fees and ex-
penses incurred by Mortgagee in any such litigation, whether or not any
such litigation is prosecuted te judgment. If Mortgagee commences an
action against Mortgagor to enforce any of the terms hereof or because
of the breach by Mortgagor of any of the terms hereof, oxr for the
recovery of any sum secured hereby, then to the extent allowed by law
Mortgagor shall pay to Mortgagee reasonable attorneys' fees and expenses
actually incurred, and the right to such attorneys' fees and expenses
shall be deemed to have accrued on the commencement of such action, and
shall be enforceable whether or not such action is prosecuted to judg-
ment. If Mortgagor breaches any term of this Mortgage, Mortgagee may
employ an attorney or attorneys to protect its rights hereunder; and in
the event of such employment following any breach by Mortgagor and to
the extent allowed by law, Mortgagor shall pay Mortgagee reasonable
attorneys' fees and expenses actually incurred by Mortgagee, whether or
not an -action is actuwally by law commenced against Mortgager by reason
of breacl.

B That all sums payable by Mortgagor hereunder shall be
paid withou: ‘patice, demand, counterclaim, setoff, deduction or defense
and without &brczment, suspension, deferment, diminution or reductien,
and the obligacicus and liabilities of Mortgagor hereunder shall in no
way be released, discharged or otherwise affected (except as expressly
provided herein) by reason of: [i] any damage to or destruction of or
any condemnation or simflar taking of the Premises or any part thereof;
[ii) any restriction ol- prevention of or interference with any use of
the Premises or any part /chereof; [iii] any title defect or encumbrance
or any eviction from the Froperty or the Improvements or any part
thereof by title paramount ¢i otherwise; {[iv] any bankruptcy, insolven-
cy, reorganization, compositioi, adjustment, dissolution, iiquidation or
other like proceeding relating o Mortgagee, or any action taken with
respect to this Mortgage by any urpstee or receiver of Mortgagee, or by
any court, in any such proceeding; !v] any claim that Mortgagor have or
might have against Mortgagee; [vi] any/default or failure on the part of
Morigagee to perform or comply with any 0f the terms hereof or of any
other agreement with Mortgagor; or [vil] any other occurrence whatso-
ever, whether similar or dissimilar to the ' Toregoing; and whether or not
Mortgagor shall have notice or knowledge (of | any of the foregoing.
Except as expressly provided herein, Mortgagoi raives all rights now or
hereafter conferred by statute or otherwise to @¢ny abatement, suspen-
sion, deferment, diminution or reduction of any eum secured hereby and
payable by Mortgagor.

1.4 Taxes and Impositions.

a. That Mortgagor shall pay, prior to delinquen<y; .all real
property taxes and assessments, general and special, and all ‘orher taxes
and assessments of any kind or nature whatsoever, including without
limitation non-governmental levies or assessments such as maiivinance
charges, levies or charges resulting from covenants, conditions and
restrictions affecting the Premises, that are assessed or imposed upon
the Premises, or become due and payable, and that create, may create or
appear to create a lien upon the Premises, or any part thereof (all of
which taxes, assessments and other governmental charges of like nature
are hereinafter referred to as "Impositions™).

B. That should Mortgagor fail to pay the Impositiens,
Mortgagee may pay the same and Mortgagor will reimburse all amounts paid
thereon promptly upou demand by Mortgagee, and until such payment is
made by Mortgagor such amounts, together with interest thereon at that
rate set forth in the Revelving Creodit Note or at the maximum rate of
interest permitted by law from time to time, whichever shall be less,
shall be secured by this Mortgage.




COPY

-1
<
O
LL
LL.
®

R

AT




UNOFFICIAL CQPY |

c. To deposit with Mortgsgea, if it shall so request, each
month, an amount equal to one-twelfth (1/12th) of the estimeted annual
Impositions and in that case to cause all bills, statements, or other
documents relating to such Impositions to be sent or mailed directly to
Mortgagee for payment, to the extent of such deposits, and to immediate-
ly deposit with Mortgagee the amount of any deficiency.

1.5 ytilities. To pay when due all utility charges that are
incurred for the benefit of the Premises or that may become a charge or
lien against the Premises for gas, electricity, water or sewer services
furnished to the Premises and &all other assessments or charges of a
similar nature, whether public or private, affecting the Premises or any
portion thereof, whether or not such taxes, assessments or charges are
lions <hereon,

1.5 Actions Affecting Premises. To appear in and contest any
action Or mproceeding purporting to affect the security herecf or the
rights ox pcwers of Mortgagee and to pay all costs and expenses, includ-
ing cost ot <vidence of title and attorney's fees, in any such action or
proceeding in vuizh Mortgagee may appear.

1.7 Insuresce Policies, Premiums, and Proceeds,

A. To provide, maintain and keep in force at all times the
policies of insurance required by the Loan Agreement, to deliver certif-
icates thereof to Mortgagea, and at least ten (10) days prior to the
expiration of any thereof, ts_deliver certificates of reissuance thereof
together with evidence of (piyaent of premiums thereon acceptable to
Mortgagee,

B. To deposit with Mcrtgagee, if it shall so request, each
month, an amount equal to one-twelrth (1/12th) of the estimated aggre-
gate annual premiums on all policies Of insurance required by the Loan
Agreement and in that case to cause’ il bills, statements, or other
documents relating to such premiums to 0z sent or mailed directly to
Mortgagee for payment, to the extent of such deposits, of such premiums
and to immediately deposit with Mortgagee the amzunt of any deficiency,

C. That should Mortgagor fail teo previde, maintain, keep in
force or doliver and furnish to Mortgagee the policies of insurance
roquired by the Loan Agreamont, Mortgagee may procura such insurance or
single-interest insurance for such risks covering Mcrteagee's intaerest,
and Mortgagox will pay all premiums thereon promptly upon demand by
Mortgagee, and until such payment is made by Meortgagor the anount of all
such premiums together with interest thereon at that rate st forth in
the Revolving Credit Note or at the maximum rate of interesc parmitted
by law from time to time, whichever shall be less, shall be “sarured by
this Mortgage.

D. That after the happening of any casualty to the Premises
or any part thereof, Mortgagor shall give prompt written notice to
Mortgagee. In the event of sny damage or destruction of the Improve-
ments, Mortgagee shall have the option, in its sole discretion, of
applying all or part of the insurance proceeds [i] to any indebtedness
secured hereby and in such order as Mortgagee may determine or [ii] to
the restoration of the Improvements or [iii] to Mortgagor. Such appli-
cation shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. In the event
of such loss or damage, all proceeds of insurance shall be payable to
Mortgagee; and Mortgagee is hereby authorized and empowered by Mortgagor
to settle, adjust or compromise any claims for loss, damage or destruc-
tion under any policy or policies of insurance.

E. In the event of foreclosure of this Mortgage or other
transfer of title or assignment of the Premises in extinguishmwent, in
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whole or in part, of the debt secured hereby, all right, title and
interest of Mortgagor in and to all policies of insurance required by or
pursuant to the Loan Agreement shall inure to the benefit of and pass to
the successor in interest of Mortgagor or the purchaser or grantee of
the Premises.

1.8 Actions by Mortgagee to Preserve Premises. That should
Mortgagor fail to make any payment or to do any act as and in the manner
provided in any of the Loan Instruments, Mortgagee in its own discre-
tion, without obligation sc to do and without notice to or demand upon
Mortgagor and without releasing Mortgagor from any obligation, may make
or do the same in such manner and to such extent as it may deem neces-
sary to protect the security hereof. In connection therewith (without
limitiag its general powers), Mortgasgee shall have and is hereby given
the 4ieat, but not the obligation, [i] to enter upon and take possession
of the “Premises; [ii] to make additions, alterations, repairs and
improvements to the Premises that it may consider necessary or proper to
keep the remises in good condition and repair; [iii] to appear and
participate 51 any sction or proceeding affecting or which may affect
the security-biueof or the rights or powers of Mortgagee; [iv] to pay,
purchase, contest or compromise any encumbrance, claim, charge, lien or
debt that in ths judgment of Mortgagee may affect or appears to affect
the security of this Mortgage or be prior or superior hereto; and [v] in
exercising such poweis, to pay necessary expenses, including employment
of counsegl or other Jiacessary or desirable consultants. Mortgagor
shall, immedistely upon demand thercefor by Mortgagee, pay all costs and
expenses incurred by Mortjagee in connection with the ecxercise by
Mortgagee of the foregoing raigiats, including without limitation costs of
evidence of title, court costs, =ppraisals, surveys and attorney's fees.

1.9 Performance of Obligiticns; Survival of VWarranties. To
satisfy and perform fully and faitiifully the obligations of Mortgagor
contained in each agreement of (furigagor incorpeorated by reference
herein, and any modification or amendmipt, thereof. All representsations,
warranties and covenants of Mortgagor copigined herein or incorporated
by reference herein shall survive and shail remain continuing obliga-
tions, warranties and rveprescntations of “liortgegor during any time when
any portion of the obligations secured by thif Mcrtgage remain outstand-
ing.

1.10 Eminent Domain. That should the Promises, or any part
thereof or interest therein, be taken or damaged by r2ason of any public
improvement or condemnation proceeding, or in any othex manner ('Condem-
nation"), or should Mortgagor receive any notice or othec. informstion
regarding such proceeding, Mortgagor shall give prompt wrjtten notice
thereof to Mortgagee and:

A, Mortgagee shall be entitled to all compensation, awards
and other payments or relief therefor, and shall be entitled( a: its
option to commence, appear in and prosecute in its own name any action
or proceedings. Mortgagee shall also be entitled to make any compromise
or settlement 4in connection with such taking or damage. All such
compensation, awards, damages, right of action and proceeds awarded to
Mortgagor (the "Procceds") are hereby assigned to Mortgagee, and Mortga-
gor agrees to execute such further assignments of the Proceeds as
Mortgegee may require.

B. In the event any portion of the Praemises is so taken orx
damaged, Mortgagee shall have the option, in its sole and absolute
discretion, to apply all such Proceeds, after deducting therefrom all
costs and expenses (regardless of the particular nature thereof and
whether incurred with or without suit), including attorneys' fees,
incurred by it in connection with such Proceeds, upon any indebtedness -
secured hereby and in such order as Mortgagee may determine, or to apply
all such Proceeds, after such deductions, to the restoration of the
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Premises upon such conditions as Mortgagee may determine. Such applica-
tion shall not cure or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notice.

1.11 Additional Security. That in the event Mortgagee at any time
holds additional security for any of the obligations sacured hereby, it
may enforce the sale thereof or otherwise realize upon the same, at its
option, either before, concurrently with, or after a sale is made
hereunder.

1.12 Liens. To pay and discharge in accordance with their terms,
at Mortgagorrgﬂ cost and expense, Aall other liens, encumbrances and
charges upon the Premises, or any part thereof or interest therein. 1f
Mortgdgor shall fail to discharge any such lien, encumbrance or charge,
then, ‘Zp addition to any other right or remedy of Mortgagee, Mortgagee
may, but.-shall not be obligated to, discharge the same, either by paying
the amount’ zlaimed to be due, or by procuring the discharge of such lien
by depositirg in court a bond for the amount claimed or otherwise giving
sacurity for =ach claim, or in such marner 8s is or may be prescribed by
law.

1.13 Inspections. That Mortgagee, or its agents, representatives,
or workmen, are authcrized to enter at any reasonable time upon or in
any part of the Premises for the purpose of inspecting the same and for
the purpose of performiiig nny of the acts it is authorized to perform
undex the terms of any ot tbz Loan Instruments.

1.14 Mortgagee’'s Powers.  That without affecting the 1lien or
chaerge of this Mortgage upon< any portion of the Premises not then or
theretofore released as security ‘for the full amount of all unpaid
obligations, Mortgagee may, from time to time and without notice,
{1] extend the maturity or alter &ny of the terms of any such obliga-
tion; {ii] grant other indulgences; [4il] release or reconvey, or cause
to be released or reconveyed at any .cime at Mortgagee's option, any
parcel, portion or all of the Premises; 7liv] take or release any other
oxr additional security for any obligation /mzrein mentioned; or [v] make
compositions or other avrangemonts with debters an relation thereto.

2. REMEDIES UPON DEFAULT

2.1 Events of Default. Any of the following wvents shall be
deemed an event of default hereunder.

A. Default shall be made in the payment of any ‘nstallment
of principal or interest or any other sum secured hereby when dae; or

B. Mortgagor shall file a voluntary petition in baplruptey
or shall be adjudicated a bankrupt or insclvent, or shall file any
petition or answer seeking or acquiescing in any reorganization, ar-
rangement, compesition, readjustment, liquidation, dissolution or
similar ralief for itself under any present or furure federal, state or
other statute, law or regulation relating to bankruptcy, insolvency or
other relief for debtors; or shall seek or consent to or acquiesce in
the appointment of any trustee, receiver or liguidator of itself or of
8ll or any part of the Premises, or of any or all of the royalties,
revenues, rents, issues or profits thereof, or shall make any general
assignment for the benefit of creditors, or shall admit in writing its
inability to pay its debts generally as they become due; or

C. A court of competent jurisdiction shall enter ar order,
judgment or decree approving a4 petition filed against Mortgagor seeking
any recrgenization, dissolution or similar relief under any present or
future federal, state or other statute, law or regulation relating to
bankruptcy, insolvency or other relief for debtors; or any trustee,
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receiver or liquidator of Mortgagor or of all or any part of the
Premises, or of any or all of the royaltiaes, revenues, rents, issues or
preofits thereof, shall be appointed without its consent or acquiescence;
or

D. A writ of execution or attachment or any similar process
shall be issued or levied against all or any part of or interest in the
Premises, or any judgment invelving monetary damages shall be entered
against Mortgagor that shall become & lien on the Premises or any
pertion thereof or interest therein; or

E. There has occurred a breach of or default under any term,
covenant, agreement, condition, provision, representation or warranty
contained in any of the Loan Instruments or any part thereof, not
referred to in this Section 2.1,

2.7 _Acceleration_ upon_Default; Additional Remedjes. Upon the
occurrencs of any event of default referred to in Section 2.1 hereof,
Mortgagee mu?., subject to its compliance with the notice requirements,
and the rigits »f Mortgagor to cure such event of default, as provided
in the Loan Agreement, declare all indebtedness secured hereby to be due
and payable and/che same shall thereupon become due and payable without
any presentment, d<eranrd, protest or notice of any kind. Thereafter
Mortgagee may commense an action to foreclose this Mortgage, appoint a
receiver, or specifically enforce any of the covenants hereof.

2.3 Foreclosure; Expease of Litigation. When the indebtedness
hereby secured, or any parr cthereof, shall become due, whether by
acceleration or otherwise, Mo.sigagoe shall have the right to foreclose
the lien hereof for such indebtedihoss or part thereof. 1In any suit to
foreclose the lien hereof or enfcrce any other remedy of Mortgagee under
this Mortgage or the Notes, therz 'shall be allowed and included as

additional indebtedness in the decrze. for sale or other judgment or
decree to the extent allowed by law &i) expenditures and expenses which
may be paid or incurred by or on behsaif of Mortgagee for attorneys'
foes, appraiser's fees, outlays for docvmentary and expert evidence,
stenographers' charges, publication costs, sud costs (which may be
estimated as to items to be expended after eatry of the decree) of
procuring all such abstracts of title, title sedwvches and examinations,
title insurance policies, and similar data and assurances with respect
to title as Mortgagee may deem reasonably necessaiy either to prosecute
such suit or to evidence to bidders at any sale whi:h may be had pursu-
ant to such decree the true condition of the title ti or the value of
the Premises. All expenditures and expenses of the rature in this
Section mentioned, and such expenses and fees as may be incurred in the
protection of the Premises and the maintenance of the liel ‘of this
Mortgage, including the fees of any attorney employed by Moitgagee in
any litigation or proceeding affecting this Mortgage, the Notzs <or the
Premises, including probate and bankruptcy proceedings, or in pripara-
tions for the commencement or defense of any proceeding, shall be
immediately due and paysble by Mortgagor, with interest thereon at the
rate provided in the Revolving Credit Note or at the maximum rate of
interest permitted by law from time to time, whichever shall be less,
and shall be secured by this Mortgage.

2.4 Application of Proceeds of Foreclosure Sale. The proceeds of
any foreclosure sale of the Premises shall be distributed and applied in
the following order of priority: first, on account of &ll costs and
expenses incident to the foreclosure proceedings, including all such
allowable items as are mentioned in the preceding })aragraph hereof;
second, on account of all interest, and up teo § 730,000 on
account of all principal, remaining unpaid on the Notes and all other
items of secured indebtedness under the Loan Instruments; and third, any
overplus to Mortgagor, its successors or assigns, as their rights may
appear.
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2.5 Appointment of Receiver, Upon, or at any time after the
filing of a complaint to fereclose this Mortgage, the court in which
such complaint is filed may appoint a receiver of the Premises. Such
appointment may be made either befeore or after ssle, without notice,
without regard to the solvency or insolvency of Mortgagor at the time of
application for such receiver, and without regard to the then value of
the Premises or adequacy of the security, aond Mortgagee hereunder or any
holder of the Notes may be appointed as such receiver. Such receiver
shall have all pewers which may be necessary or are usual in such cases
for the protection, possession, contrel, management and operatien of the
Premises during the whole of said period. The court from time to time
may authorize the receiver to apply the net income in his hands in
payment in whole or in part of: [a) the indebtedness secured hereby, or
by anv decree fereclosing this Mortgage, or any tax, special assessment
or other lien which may be or bocome superior to the lien hereof or of
such deerea, provided such application is made prior to foreclosure
sale; tb] jany and all rents due or which may become due under underlying
leases; au fc] the deficiency in case of a sale and deficiency.

2.6 Remedies Not Exclusive. Mortgagee shall be entitled to
enforce payment” jand performance of any indebtedness or obligaticns
secured hereby asd to exercise all rights and powers under this Mortgage
or under any of the Lcan Instruments or other agreement or any laws now
or hereafter in forze, notwithstanding some or all of the said indebted-
ness and obligations seduvred hereby may now or hereafter be otherwise
secured, whether by mortgage, deed of trust, pledge, lien, assignment or
otherwise. Neither the adceptance of this Mortgage nor its enforcement
whether by court action or/ o:ber powers herein contained, shall preju-
dice or in any wmauner affecti—Mortgageo's right to realize upon or
onforce any other socurity now or~horeafter held by Mortgagea, it being
agreaed that Mortgagee, shall bel encitled to enforce this Mortgage and
any other security now or hereafter peld by Mortgagee in such order and
manner as it may in its absolute discretion determine. No remedy herein
conferred upon or reserved to Mortgages~is intended to be exclusive of
any other remedy given hereunder or now 4y hereafter existing at law or
in equity or by statute. Every power or ‘rrmedy given by any of the Loan
Instruments to Mortgagee or to which it may bz otherwise entitled, may
be exercised, concurrently or independently, from time to time and as
often as it may be deemed expedient by Mortgdgae and Mortgagee may
pursue inconsistent remedies.

3. MISCELLANEDUS

3.1 Governing Law. This Mortgage shall be governed by *he laws of
the state in which the Property is located. In the eveat that any
provision or clause of any of the Locan Instruments contlicis with
applicable laws, such conflicts shall not affect other provaisicas of
such Loan Instruments that can be given effect without the contlicting
provision, and to this end the provisions of the Loan Instruments are
declared to be severable. This instrument cannot be waived, changed,
discharged or terminated orally, but only by an instrument in writing
signed by the party against whom enforcement of any waiver, change,
discharge or termination is sought.

1.2 Giving of Notice. Any notice that eithor party hereto may
dosire or be ruquired to give teo the othar party shall be in writing and
the delivery thercof by hand, or the wailing therecf by certified mail
addressed, to such party at its address stated in the preamble heretoc or
at such other place as either party hereto may by notice in writing
designate as a place for service of notice shall constitute service of
notice hereunder,







UNOFFICIAL COPRY,

3.3 Captions. The captions or headings at the beginning of each
section hereof are for the convenlence of the parties and are not a part
of this Mortgage.

3.4 Invalidity of Certain Provisions. If the lien of this Mort-
gage is invalid or unenferceable as to any part of the Premises, the
unsecured or partially secured portion of the debt shall be completely
paid prior to the pdayment of the remaining and secured or partially
secured portion of the debt, and all payments made on the debt, whether
voluntary or under foreclosure or other enforcement action or procedure,
shall be considered to have been first paid on and applied to the full
payment of that portion of the debt that is net secured or fully secured
by the lien of this Mortgage.

2.5 Mortgage for Improvement Purposes. This Mortgage is taken to
secure~a Jloan for the purpose of erecting, improving or adding teo a
buildirg or other improvements on the Property.

3.6 Guccessors and Assigns. That this Mortgage applies to, inures
to the berneij* of and binds all parties hereto, their successors and
assigns. The 4‘erm "Mortgagee" shall mesn the owner and holder of the
Notes, whether ¢r not named as Mortgagee herein.

IN TESTIMONY ~WHEREOF, WITNESS the signature of Mortgagor
acting by and through! its officer hereunto duly authorized, the date
first above written.

THORNTON OIL GORPORATION,
& Delaware corporation

By Qﬁa{é e
J.?,z/’dnley Clark, Treasurer

STATE OF KENTUCKY )
: 88
COUNTY OF JEFFERSON )

I, /ﬁ/ﬂgf’an D MQ(’QL‘I(% , a Notary Fublic in and for the
State and County aforesaid, do hereby certify that ,..' Stanley Clark,
personally known to me to be the Treasurer of Thornton 033 Corporation,
a Delaware corporation, and personally known to me to! be the person
whose name is subscribed to the foregoing instrument, appearzd before me
this day in person and acknowledged that as such Treasurer, .iie signed
and delivered the said instrument as Treasurer of said corporetion, and
caused the corporate seal of said corporation to be affixed tTnareto,
pursuant to authority given by the Board of Directors of said
corporation as their frec and voluntary act, and as the free and
voluntary act and deed of said corporation, for the uses and purposes
therein set forth.

Given undor my hand and snal this .Z_Zéj_. day of August, 1986,

My commission expires: jfé[gaey Y /990 .
Fietnnd . Dlsneaszi.

Notary Public
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This Instrument Prepared By:

W bl
H.

exander Campbell
WYATT, TARRANT & COMBS
2800 Citizens Plaza

Louisville, Kentucky 40202
(502) 589-~5235
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EXHIBIT A

following described real estate situated in Cook County, Illincis:

Lots | to 4 hoth inclusive in Henry G. Foreman's Second Addition to
the Village of Forest Park, a Subdivision of part of the Southeast
quarter of the Northeast quavter of Section 13, Township 39 Nerth,
Range 12 East of the Third Principal Meridian lying North of Aurora
Elgin and Chicago Railroad (except the West 364.10 feet) in Cook
County, Illinois,

p.In. 15-13-224-00 | (R SO WLo1ume 163

Comrion)y known as 6015 S. Harlem Avenue, TForest Park, Illinois
60130,

Being the syme property acquired by Thornton 0il Corporation by deed
dated Janue®y 31, 1985 recorded TFebruayry 22, 1985 as Document
27451186 in whe-0ffice of the Recovder of Cook County, Illinois.







