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. This Indenture, Made this - TWENTY-FIRST .. . . day o,fm usT
STNA K. ..JﬂSSOUNL.J Mr‘D [.‘.{NH C. SASSOUNES, HH"HMID MII) UIFE;;, B e ey
: , Mortgagor, and
, MERRILL LYNCH MORTGAGE C()RP(‘MTIO“ TS '%U(‘CF'% oRS MH)/OR MSIG’I e
a corporation organized and. existing under the laws of THE STATE OF DFL I\UARE
Mortgagee, C o i e i
Wlnmmh. Tha! whereas !hc Morigagor is justly mdeb!ed 10 the Mortgages, a3 is evidenced by a-certain promissory notc benrmg even
date herewith, n the principal sum ofsrvrrm—rnnr THIUSAND 'THO HUNDRED - AND HO/100 - o et
(s 73,200,00 & L s Dullurs
paynble with interest at the rate of 10,000 per cemum(ﬂ 000 %) per nrrnum on the ur\pald balancc umu pmd and made
payable to :he ‘order of ‘ne Mortgagee at its office in (/0. GMAC KORTCACE ('ORPORA'I‘IDN LP0, BOX: R, :
or at such other place as th helder may designate in writing, and delivered lhe sald prine!pnl and inlerest being paynble in mufnhlyrn

staliments of STX HUNDRED FOATYSTHO AND 39/100 o S Dollars (X 5"3.3& )
on the first day of QCTOBER -« 7, 196, and n'like sum of the’ ﬂrst day of each. and every monlh Lhrrr:nncr unril the, nqre is lully
pnid except that the final paymem of .mcipal and {interest, if not sconer. pn(d. shali be due and. payabla on the first. dny of .

, SEPTEMBER (/2016 . S e e e s
* WATERLOO, TONA 50704 PRI

ey

Now, lhmron. the sald Mortgugur. for the bettersicuring of the paymem o! the said prim.ipal sum ol‘ mmrcy rmd :rucrest nnd rhe pcrfor

mrmce of the covenants and agreements herein contained, Goes by these nrescnls Mnngage ond Wnrranl unto the Mcngngw. it Suceessors g
or assigns, the following described Real Bstate silurue. hyirg, nd bemg in rhn counry of CODK i v 0 ine e .
and the State of lllinols, to-wit: _ LT T e ,'f'-"‘ E’J}
SRE EXHIBIY A | B Eﬁ
| o043 oL e G
i - - & - S
Q)~n 'H»- ]O /(’/ L//ﬂ O B J!‘i‘l‘-rﬁ ﬁT‘ﬂE‘RUW"‘ »
LA . Co L T *w e |
: , IR N\ ":'L,i‘i ';' :
S uDUl

Togclber wlth all and smgular the lenemcnts, hcreditaments and 1ppurtenances thercumo belongurg. and’ rb- cuts, Issues, and profits
thereof; and all apparalus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or muver, tind all plimb-
ing and other {ixtures in, or that may be placed in, any building now or hereafter ‘standing on §aid Iand und aho all *he éslale; righr rrtle.
and interest of 1he sald Mortgagor in and to said premises. , .

,Tq hnv,und (o hold the above-deseribed premises, with the up-  of this ins!rumerrr, nat fo sifl !’er nny ‘lien of muhanicr men o
purtenances and {ixtures, unto the sald Mortgngee, its successors  material men to attach to said premises; to pay to the Morigagee,

and assigns, forever, for the purposes and uses herein set forth, as hereinafter provrdcd until said note is fully paid, M)a sum
free from all rights and benefits under and by virtue of the sufficient to pay.all laxes and. asscssmeuts on sald. premises, of E\E
Homestead Exemption Laws of the State of Nlinois, which said any Lax.or assessment that may be. levied by aurhorlty of the \,'\ *
tights and benefits the said Mortgagor does hereby expressly State of JHinols, or of the cmmiy, fown, vitlage, or city in which, L
release and walve, the said land is situate, upon the Morigagor on account of the Li?-
: ownership thereof; (2) a sum: suffic}r.nt 10 keep all bulldlm,s that. was

And uald Mortgntor covenants and agrees: , 'may ol any time be op rnid premises, during. the continuance of ‘

snid indebedness, irisured for fhe benefit of ihe Mortgagee in .. &
To Imp safd premim in good repair, and not to do,:or permit  such’ forms of Insurance, and in such amounts, us may be re-
to be done, upon said premises, anything that may impair the - quircd by the Monsagec
value thereof. or of the security intanded to be effected by virtue

Thll fomr Io used In ucnmoilon with morigsges insured under the one- to huMnml ' abdbe National Housing Act which provide
for periodic Morigage Insursnos Premlum payments. : e
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~ In-case of the refusa].or neglect of the Morzgagor to:make,
such payments, or to satisfy any prior len or tncumbrance other
than thot for taxes or assessments-on said premises, or to keep

- sald premises in good-repair, the Mortgugee may pay such ioxes,
assessments, and-insiirance premiums; when duc; and-may make
such repairs to the property herein morigaged as in its discretion
it may. deem: necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this morigage, to be pajd out of
proceeds of the sale of the mongnged premises, If not otherwise
paid by the. Mungnnur

CItis expressly provlded however (all.other provlslmls of this
mortgngq 10 the contrary notwithstanding), that the Mortgagee
shall-not.be required nor shall it have the right to pay, discharge,
Of Temove any (ax, assessment, or tex lien upon or against the

. premises described bzcgin or any part-thereof or the improve-
menls situated thereon, 80 long as-the Mortgngor shail, in good
faith, contest the same-or.the validity thercof by approprinte
legal proceedings: brough, ir,.# court.of competent jurisdiction,
which shall operate 1o prevint toe collection of the tax, assess-
ment, or lien so contested and (lie sale or forleiture of the szid
premises or any part thereol to spusfvihe same,

And the said Mortgager further covenants and ngrees as
follows:

That privilege Is reserved (0 pay the debt in whole, or in part, '
on any Instaltment due date,

That, together with, und in addition to, the monthly payments

of principnl and interest payable under the terms of the nete
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is Tully paid, the
following sums:

(a) An amount sufflcient to provide the holder hereof with
funds to pay the next mortgage Insurance premium il this instru-
ment and the note secured hereby are insured, or a monthly -
charge (In lieu of a.mortgage insurance premium) if they are held

by the Secretary of Housing and Urban Development, as follows; |

(I} If and so long as said nole of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, nn amount sufficient to accumulate in the
hands of the holder one (1) nionth priur to its due date the an-
niml mortgage insurnncc premium, in order to provide such

holder with funds to pay such premium to the Secretary ‘of Hous-

ing and Urbnn Development pursuant to the National Housing
Act, as amended; and applicable Regulations thereunder; ot ,

(1) 1f and so long as.said note of even date and this instru-
ment are held by the Sccretnry of Houslng and Urban Develop-
ment, & monthly tharge (in Heu of a mortgage Insurance
premium) which shall be In an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on. the note computed without teking into. account
delinquencics or prepayments; |

(b) A suin equal to the ground rents, if any, next :Iuc. plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next duc on the mortgaged prop-

city (all as estimated by the Mortgagee) tess all sums already paid -

therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, (axes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay sald ground rents, premiums, taxes and
specinl nssessments; and

(&) All payments mentioned in the 1we preceding subsections

of this paragrnph nnd all payments to be made under the note- - .

seca‘cd hh'ebg shalﬁ be thcd "together and the aggregate am unt

thereof shall' be paid by the Mortgagor each month in a sing ™
payment 10 be aplied by the Mortgagee to the following items
the order set forth:

0. prcmium chargcs undcr lhc comrnct of insurance with the
Secretary of Housing and Urbnn Devc!opmcm, or.monthly

charge (m liey of mortgage msurance prem:um), as the case mhy '

be L.

any ground rcnls. lf‘ nny, laxea. spcual assessmcnts f're. and
other hazard insurapee’ premjuins;. . :

{1iD) - interest on the note Secured hcrcby. -

{1V) amortization.of the prlnclpul of the said nole; and

{V) lnte churses. , )

Any deficiency in the nmoum of any such aggrcgntc monthly
payment shall, unless made good by the Mortgagor prior o the
due date of the next such payment, constitute an event of default

“ under this mortgage: The Moftgages may colléct a “‘late charge'

not to exceed faur ¢ents (4%) for each dollar ($1)-for each pay-
ment more than fifteen (15) days in arrears, to-cover the extra
expense involved in handling _dt_:linqu_cm paymenis.

If the total of the payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall exceed the-
amount of the pryments actually made by the Mortsagee for
ground rents, taxes, and nssessments, or insurance. premiums, as
the cese may be, such excess, If the loan is current, at.the option
of the Mortgngor, shall be credited on subsequent payments to be
mnde by the Mortgagor, or refunded to the Mortgagor, If,-
however, the monthly payments made by the Mortgagor undcr
subsection (b) of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
p.nount necessary to make up the deficlency, on or before the
date-when payment of such ground rents, taxes, assessments, or
insuranve premiwms shall be due. If at any time the Mongagor
shall teraen-to: the. Morigagee, in accordance with the provnslons

~of the no'e'secured hereby, full payment of the: en;ire in- ..

debtedness rer‘esmlcd thereby, the Murlsngee shall, in com-

“piting th wmaunt =7 such indebtedriess, credit To lhc account of

the Mortgagor al{ naynenls made under the provisions of subsec-
tion fa) of the preceding paragraph which the Mortgagee has not
become oblignted to pay is-the Secretary of Housing and Urban

Development, and any., bulan w-remafning in the funds ac.

~cumulated under the provis.ﬂ 15 of subsecuon {b) of he preceding

paragraph. If there shall be a decaull under any of the provisions
of this mortgage resulting in a public aie ‘of the premises covered

- hereby, or if the Motlgngee acquires the’ ')ropcrty otherwise after
. default, the Mortgages shall apply,:at *a2 time of the commence-

ment of such.proceedings or, nt the. time he. ovoperty is otherwise
acquired the balance then remainlng in the funds accumulated
upder subscclion (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shail properly adjust.any payments which shall have

_been made-under subsection (a} of the preceding paragraph.

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, lssues, and profits now due or which may hereafter
become due for the use of the premises. hercluabovc described,

That ke wiii keep the improvements now cxlsnng or, hcrcaf!cr
erected on the morlgaged property, msg[eg as‘may' be required
from time to time by the Morlgagcc“ﬁﬁmmt loss by fire and
other hazards, casualties and contingencies in such amaunts and
for such periods as may be required by the Mongagec and. wili -
pay prompily, when due, uny premiums on such insurance provi-

'slon ror payment of which has nul bccn made herelnbcfore.
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PARCEL THDEX NUMBER: 30 10 NG o3y

THE MORTIl 1/2 QF LOT 206 AND ALL OF LOT 207 TN SWENSON BROTHERS SECOND ADDITION
TO COLLEGE HILL ADDITION TO EVANSTON, BEING A SUBDIVISION OF LOTS 5 AMD 6
(EXCEPT THF EAST 660 FEET THEREOF) IN ASSESSORS DIVISION OF THE SOUTH EAST 1/4
OF SECTION 14, TOUNSHIP N1 HORTH, RANGE 13 EAST OF THE FHTRD PRINCIPAL MERIDIAMN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTORER 20, 1923, AS DOCUMENT MUMBER 81
53 027, IM COOK COUMTY, TLLINCTS.

THIS DOGUMENT WAS PREPARED BY:
MERRILL LYNCH MORTGAGE CORPORATION
500 PARK BLVD.
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ITASCA, IL 60112
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