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MORTGAGE ~ 509535-1

THIS MORTGAGE (“Security Instrument”}is givenon AUGUST 26 o \
1986 The mortragoris STANLEY V. SMITH AND DIANE G. SMITH, H_U_S_BAND AND WIF_E

(“Borrower") This S-curity Instrument is given to

HBRIZON FEDELA), SAVINGS BANK

which is organized and ex’stiy g under the laws of THE UNITED STATES OF AHERI CA - \ and whose a:ldras is
1210 CENTRAL AVcUBE _

WILMETTE, ILLINOIS ~ 60091 : ‘ (“Lendcr")
Borrower owes Lender the principat rumof - o ‘

ONE HUNDRED THOUSAND -aND NO/100--- ' : ' R
Dolla:s\U.8. § 100,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrripiat (“Note"), whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payableon SEPTEMBER. 1, 2001 - _This Security Jnstrumem
secures to Lender: (a) the repayment of the debt cvidenced by the Note,.with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums;-vuih interest, advanced under paragraph 7 to protect the secunly of this
Security Instrument; and (c) the performance of Barrorver’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mdrtpare, grant and convcy to Lcndcr the followmg described property -

locatedin  COOK : o County, Ilinois:

PARCEL 1: UNIT NUMBER 1318 IN CARL SANDBURG VILLAGE COHI;O NIUM
NUMBER 3 AS DELINEATED ON A SURVEY CFf A PORTION OF LOT 9 & LOT'5 IN
CHICAGO LAND CLEARANCE COMMISSION NUMP&SP 3, BEING A CONSOLIDATION OF
LOTS AND PARTS OF LOTS AND VACATED ALLLYS) IN BRONSON'S ADDITION TO
CHICAGO AND CERTAIN RESUBDIVISIONS, ALL IFN THE NORTHEAST 1/4 OF -
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EALT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVZY IS ATIACHED AS.
EXHIBIT "A" T0 THE DECLARATICN OF CONDOMINIU!l RICORDED AS DOCUMENT
NUMBER 25032910 TOGETHER WITH ITS UNDIVIDED P&RC T‘NTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL 2: PARKING SPACE NUMBER 5 SOUTH A ‘SET FO%T‘E &?E»DQ&FLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 25032910. | 152220 | TRAN |343o ;33('7?;35
s

. Tl % - -
it ;ULMT‘( PF“DRDER
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17-04-209-044-1005 . 2

Mortgagor furthermore expressty grants to the Mortgagee its successors and assngns as rights 'mr’ ‘ascmcnts

appurtenant to the above described real estate the rights and easements for the benefit of said ‘property set
forth in the nforementioned declaration and all other rights and casements of record for the. benefit of said
property, This Mortgage is subject to all rights, eascments, vestrictions, conditions, covenants, and reserva-
tions contained in said declaration cthe same as though the provisions of said dcalamtion were rccited and
stipulated at length herein,

which has the addressof 1318 NORTH SANDBURG TERRACE , CHICAGO
(Street] lChy]

Llinois 60610 (*“Property Address™); 86 3796‘73

(2 Code)

TOGETHER WITH all the improvements now or hereafier erected on the property,. and-all- cnsemenls. nghts.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or-
hereafter a par! of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
faregoing is referred to in this Security Instrument as the “Property." . :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Properly against all c!mms und demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natjonal -use and non- -uniform covemmls wlth
limited variations by jurisdiction to constitute a-uniforin :.ccunti nsirument cdvering real property. .

1 49_0 MAIL
ILLINDIS —single Family—~FNMA/FHLMC UNIFORM INSTRUMENT | ) Form 3014 12/83
DPS-27 A COMSOLIOATED BUSINESS 1ORMS, INC. - ME. CLIW S b 1928100
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UNIFORM COVENANTS, Borrower and Lender covenani and: agree as flows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prump!iy pay when due
the principal of and interest on the debt evidenced by the Note and any prcpﬂymcnl and late charges duc under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrowershali pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (“Funds'") equal to
one-twellth of: (8) yearly tuxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or greund rents on the Property, if any; {c) yearly huznrd insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the. Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or-guaranteed by a fcdcrnl or
state agency (including Lender il Lender is such an institulion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge:; Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is. made or applicable law
requlres interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on: the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpaose for which each debit to the Funds was made. The Funds are p]edged as ndditional security far the sums secured by
this Security Instrument.

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's cptior, either prompliy repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furiaz beld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to mane up the deficiency in one or more payments as required by Lender.

Upon payment i mll of all sums secured by this Sccurlty Instrument, Lender shall promptly refund to Borrowcr
any Funds held by Lendz:, 17 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior t= th- sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against (1.2 sums secured by this Security Instrument.

3. Application of Payme:ts.. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliec: fi'st, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undr ~paragraph 2; fourth, to interest due; and last, lo pnnmpal due..

4, Charges; Liens. Borrower shai pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovar«bs Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the {nanpar provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paym :nt. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promplly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien w!acs bss priority over this Security Imlrumcnt unless Borrower (a)

.agrecs in writing to the payment of the obligation secwirci Yy the lien in a manner acccptablc to Lender; (b) contests in good
foith the lien by, or defends against enforcement of the liers in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of nny part ¢i the Property; or () secures from the holder of the lien an
agreement satlsfnctory to Lender subordinating the lien to thi: Securily Instrument. If Lender determines that any pan of
the Property is subject to a lien which may attain priority over/thi: Security Instrument, Lender may give Borrower a
nalice identifying the lien. Borrower shall satisfy the lien or take viie or more of thc actions sct forth above wrthln 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements no w cxisting or hereafler erected on the Property
insured agamst loss by ﬁrc. hazards included within the term “extended covirs ge" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts apd-jor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shnll not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shai] in~lude a standard morigage clause.
Lender shall have the nght to hold the pOlICICS and renewals. If Lender requires, Bor o er shall promptly give to Lender.
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompt ly by Borrower. ]

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be Lpptied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sevu tity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pr.d.to Barrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the isursace carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o/ rrpair or restore -
the Praperty or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day pe1od) will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrltlng. any npplication of proceeds to principal shall not extend or
postpone the due date uf the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - : o

6. Preservation and Mgintenance of Property; Leaseholds, Borrower shall not destroy, damage cr substantially
change the Property, allow the Property to deleriorate or commitl wasie. If this Security Instrument is on a feasehold,
Borrower shall-comply with the provisions of the lzase, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. . :

7. Protection of Lender's nghts in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants und agreements contained in this Sccurity Instrument, or there is a legul proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
reguluuons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority.over this Security
Instrument, nppeurtng in court, paying reasonable attorneys’ lees and entering on the Property to make repairs. Allhough B
Lender may take action under this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by th:s :
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounsts shall bear'interest from
the date of disbursemeni at the Note rate and shall be payable, wilh. interest, upon notice from Lender to BormWer

requesting payment,
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TGS CONDRMINIUM RUIER is made this 26TH day of AUGUST .19 gg.
and is incorporated into andxhall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Decd (the
“Security Instrument™) oi'th&mc date given by the undersigned (the *Borrower™) to secure Borrower's Note to’

HORIZON FEDERAL SAVINGS BANK (the “Lender™}

of the same date and covering the Praperty deseribed in the Security Instruntent and loented at:

1318 NORTH SANDBURG TERRACE, CHICAGO, ILLINOIS 60610

(#roperty Addross]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
CARL SANDBURG VILLAGE

|Name ol Loywdominum Project] .
(the “Condominium Project™). U the owners associntion or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINMIUNE COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendecimrther eovenant and agree as follows:

A. Condomiriur. Obligations. Borrower shall perform all of Borrower's abligations under the Condominium
Project’s Constituent 130 gments, The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiuny @ rdject; (i) by -luws; (iii) code of regulations; and (iv) other equivalent documents. Borrawer shull
promptly pay, when due, nlf ¢oet and assessments imposed pursuant (o the Constitwent Documents,

B. Hazard Insurance:-S¢ iong as the Qwners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on fae’Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, Tor the paviods, and ugainst the hazards Lender requires, including firc and hazards included
within the term “extended covernge,” thom

(i} Lender waives the proviact m Uniform Covenant 2 for the monthly payment 1o Lender of one-twellth of
the yearly premiwm installments for huzard ingeeance on the Prapertys und

(i) Borrower's obligation undel Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owacrs Association policy. :

Borrower shall give Lender prompt notice o lapse in required hazard insurance coverage,

In the event of a distribution of hazard insursdes proceeds in lieu of restorntion or repair following a loss to the
Property, whether to the it or to conunon elements, iy proceeds payable 1o Borrower are hereby assigned and shall be
paid 1o Lender for application o the suths seeured by the Seeing Instrument, with any excess paid (o Barrower,

C. Public Linbility Insurunee, Borrower shadl take such actions ns may be reasonable to insure that the Owners
Assovialion maintains a public liability insurance policy sceeptabiein torm, smount, and extent of coverage 1o Lender.

1. Conrdemnation. The proceeds of any award or claim (0r damages., direct or consequential, payable to Borrower in
connection wilh any condemnation or other taking of all or any par? ¢l the Property, whether of the unit or of the comimon
clements, or for any conveyanee in lieu of condemnation, are hereby aisigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums seeured by the Security Instrument v provided in Uniform Covenant 9.

E. Lender's Prior Cansent. Borrower shail not. except after fiatice (o-Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i} the sbandonment or termination of the Condominium Praject, 2xcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in (hecase of & 1aking by condemnation or
eminent domain;

(i) any amendment to any pravision of the Constituent Documents if the froviion is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-managemem ofthe Owners Association;
or

(iv) any uction which would have the effect of rendering the public linbilily insurancecoterage muaintained by
the Owners Association unacceptable to Lender.

F, Remedies. If Borrower does not pay condominium ducs and assessments when due, then Leaden may pay them.
Any nmounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securad @y the Security
Instrument. Unless Borrower and Lender ngece to other terms of payment, these amounts shitll bear interest from the date of
disbursement at the Note rate and shal! be puyable, witl interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

17-04-209-044-1003

\‘1
STANLEY V. SMY

-

DIANE G. SMITH -Borrower
{Seal)

-Borrower

(Seal)

-Barrower

(5ign Original Only}

MULTISTATE CONDOMINIUM RIDER—Singlo Tamily—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83

-8 VMP MORTGAGE FORMS * (313) 782.4700 * (300} 621-7281

£4962£98







