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UNOFFICIAL COBXs

COOK COUNTY. ILLINOIS

FILED TOR NEonR

1955 A6 27 PN 312 86379833

{Space Abave This Line For Recording Data}

MORTGAGE ©7-01207 .8-‘8

THIS MORTGAGE (“Securily Instrument')is givenon AUGUST -22, .

19 86 Themorisogoris THOMAS S. JARMAN AND JANET L. JARMAN, HUSEAND AND WIFE

(*Borrower"). This SeCusity Instrument is given to NORTE FEDERAL  SAVINGS BANK

which is organized and caistipgunder thelaws of  THE UNITED STATES OF AMERICA and whose addressis
100 WEST NORTH AVZENUE o . :
CHICAGQ, ILLINOIS < 50610 : R (“*Lender™).
Borrower owes Lender the principa’ sum of :
SEVENTY FOUR THOUSAND -AND NO/100~--

Dollars(U.S5. 8 74,000 00 ). Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon OQOCTOBER.. 1, 2001 This Security Instrument
secures to Lender: {a) the repayment of the det( eridenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wiin interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borigwiar's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortg age, rant and convey to Lender the following described property
¢« located in CDOR County, lijinois:

LOTS SIXTY (60) AND SIXTY ONE (61) IV THIRD ADDITICN TO GLEN OAKS
ACRES, A SUBDIVISION OF PART OF THE SCOTFH WEST QUARTER (1/4) OF THE
SOUTH WEST QUARTER (1/4) OF SECTION TWENTZ FIVE (25), TOWNSHIP FORTY

TWO (42) NORTH, RANGE TWELVE (12) EAST OF “fHE THIRD PRINCIPAL MERIDIAN,

AS SHOWN ON THE PLAT RECORDED SEPTEMBER 29, 1226 AS DOCUMENT NUMBER

9418840 IN COOR COUNTY, ILLINOIS.

04-25-309-003 o

04-25-309-004 =0

which has the addressof 1537 CANTERBURY LANE , GLENVIEW _ .
: R (Streat] : . o)

IHlinois 60025 “Property Address™);
inois (215" Code) ("*Property ress’)

TOGETHER WITH all the improvements now orv hereafter erected on the property, and all ensements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additiois shall also be covered by this Security Instrument. A}l of the
foregoing is referred to in this Security Instrument as the “Property.” i : :
BorRROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, cxcept for encuibrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims:and demands; subject to any
encumbrances of record. S -
THIS SECURITY INSTRUMENT combines uniform covenants for national use and, non-uniform: covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property. ) ‘

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT _ Form 3014 12/83
B .s () VMP MDRTGAGE FORMS » {313) 792-4700 + (BOG) 521-7291

CES86LL98
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UNIFORM COVENANTS.,  Borrower and Lender covenani agxd ag

1. Payment of Principal and Interest; Prepryment and Late Charges, Bormwer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance.  Subject 1o upplicable law or to n written waiver by Lender, Barrower shall pay

to Lender on the day momthly payments are due under the Naote, untit the Nate is paid in full, a sum (*Funds™) equal 1o - -
one-twelfth of: (u) yearly laxes and assessments which may attain priority over this Security Instroment; (b) yearly - ..

leasehold payments or ground rents on the Property, il any; (c). yearly hazard insurance premiums; and (d) .yearly .

mortgage insurance premiums, if any. These items are ealled “escrow items.” Lender may estimate the Funds due on the j‘_

basis of current data and rensonable estimates of future escrow items.

The Funds shull be held in an institution the dcpoms or accounts of which are msured or guaranteed: by a federal or

state agency (including Lender if Lender is such an instilution). Lender shall apply the Funds 1o pay the escrow items.

Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless .
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and -

Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement IS made or applicable law
rcqunrcs interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, un unnunl accounting of the Funds showing credits and debits 1o the Funds nnd the
purpose for which ench debil ta the Funds was made. The Funds are pledged as additional sccurlty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymcn!s of Funds payable prior to
the due dates of the cscrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Flnds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
anmount necessary tomake up the deficiency in one or more payments as required by Lender.

Upon payriens-in full of all sums secured by this Securuy Instrument, Lender shail promptiy refund to Borrower

any Funds held by Lenuer. 1f under paragraph 19 the Property is sold or ucquired by Lender, Lender shall apply, no later -

than immedintely prior to 1he sale of the Property or its acquisiticn by Lender, any Funds held by Lender at the time of
application as a credit agatrist the sums secured by this Securily Instrument.

3. Application of Payrionts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under 1he
Note; thivd, to amounts payable widzr paragraph 2; lourth, to interest due; and last, to prmclpnl due.

4. Charges; Liens, Buirower shall pay ull taxes, assessments, charges, fines and impaositions nltnhu!ut;le to lhc
Property which may attnin priority over this Security Instrument, and leasehold puyments or ground rents,’ if"any.
Borrower shall pay these obligations i thie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes payment. Borrower shall promptly furnish to Lender nil notices of amounts
to be paid under this paragraph. If Borrow r mukes these payments directly, Barrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any $2c-which has priority over this Security Instrument urtless Borrower (a)

ss:ss&es‘a* -

agrees in writing to the puyment of the obligation s=c).rrd by the lfen in a manner ncceptablc to Lender; (b)contests in good -

faith the lien by, or defends against enforcement of 1Y iien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pa-cof the Property: or (c) secures from the holder of the lien an
agreement snusfactory to Lender suberdinating the lien tc this Security Instrument. If Lender determines thut any part of
the Property is subject to a lien which may attain priority-over this Security Instrument, Lender may give Borrower.a
notice 1dem1fying the lien. Borrower shall satisfy the lien or tuk~ cae or more of the actions set forth above within 10 days
of the giving of notice. :

5. Hazard Insurance. Borrower shall keep the improvemint, pow existing or hereafler erected on the Property
insured agamst loss by fire, hazards included within the term “extendcd Coverage' and any other hazards for which Lender
n:qu:res insurance. This insurance shall be maintained in the amounts ~ad for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subjeci-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-shall include a standard mortgage clause,
Lender shall have the nghl to hold the policies and renewals. If Lender requires, 60 rower shall promptly give to Lender
all reeelpls of paid premiums and renewal notices. In the event of loss, Borrower sial’ gire prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made prnmptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be zpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the

restoralion or repsir is nol economically feasible or Lender's security would be lessened, the izisuiance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any «xcess naid to Borrower, If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that ins tpsurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess ‘o repair or restore

the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-dny p-nod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds to principa) shall'not extend or
postipone the due date of the momhly payments referred Lo in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Propeny is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Propcny prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, dnmnge or substantinfly
change the Property, allow the Pmperty to deteriorate or commit waste. I this Security Instrument is on a-leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender’s nghts in the Property; Mortgage Insurance. if-Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legs) proceeding that may sighificantly affect
Lender’s rights in the Property {such as a prncecdmg in bankruptey, probate, for condemnation or to enforce laws ar
regulmlom) then Leader may do and pay for whatever is necessary to protect the value of the Propcrty and Lender's rights

in the Property. Lender's actions may include paying uny sums secured by a lien which has priority over this Security .
Instrument, nppeurmg in court, paying reasonable attorneys’ fees and entering on the Property to moke repairs. Allhough_

Lendler mny tnke action under this paragraph 7, Lender does not have lo do so.
Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounits shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lcndcr to Borrower

requesling payment.

~
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