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THISMORTGAGE(“Se:urity lnslrumcnt")lsgwenon .' ﬁugurt 7‘-."""‘nd, Cgg T
The mortgagor is - : L R L .
. DANNY A, NUYEPR, DIVDRCEB ANI‘I NQT &INCE RE-.MQRR“[I"I: :

’ : . (**Borrower"). Th:s Secunty lnstmment ls 3iven to MARGARETTEN &
COMPANY. INC a coryorition which is orsanized and existing undcr the laws of, thc state of New jcrsey. and whosc
addrcss is 280 Maple Street, ©rith Amboy. New Jersey 08862 {“Lcnder") . T o BRI
Borrower owes Lender the pm.:lr.. sum of :

! Ffif*l'y-!‘“we Thousand, ard 007100 :

Deliars (US. § 55,000,00 ) X Thls dcbt s, c\ndcnccd by
Borrower’s note dated the same date as this Secunty lnstrument (*‘Note* '). whlch prov:dcs for monthly paymen:s, with the full
debt, if not paid earlier, due and pay=llrion - September -~ Gty 201 & - This-Security -Instrument
secures to-Lender:. (a) the repayment of ‘the Asbt ev:denv.ed by the Note, with mterest, and’ all renewals, extensions:and
modifications; (b) the payment of all other sims, with interest, advanced under paragraph 7 to’protect thé security -of this
Security lnstrument. and (c) the performance 0Py rower’s covenants and agreements. under this, .Security Instrument and the
Nole. For this purpose, Borrower does hereby morsrge, grant and convey to Lender the followms described propenty located
in : CoGK » = - 7. . County; lllmo:s.
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. "Mortgagor also hereby grants and assigns to Marga:r.attcn & Oompany, .r- 11:5
successors ard assigns, park:.ng space nc. p—-30 as a: lirdited. common element .
.as set forl:h and p'rov:Lded in the. aforement;oned declarﬁ.i'\n of condmu.nium.

DEPT ")1 REGORDING

-86-3 304'

which has’théaddr'es's‘of K S o . o PR T S e e Siilr‘:
) T T . T oy site P

7634 S ueml GT UNIT 30 JUSTICE, TL - 6‘01!5'8 j. ,_,"'ﬁ-;;-mymm

TOGETHE.R WITH all- the. 1mprovemenls now or hereafter erected on the property..and nll eatements, nghts, '
appurienances, rents, royalties, mineéral, oil and gas rights and profits, water rights and: stock and'all’ fixtures now ‘or héreafter
a part of the praperty. All rcplacements and additions shal! also be covered by thiis Secunty Instrument All of the foregomg is
referred to in this Security Instiument as the “Pmperty

BORROWER COVENANTS that Borrawer is lawfully. seised of mc estate hereby conveyed nnd hns the nghl to‘_‘_
mortgage, grant -and convey. the Property and that the Property.is unencumbered,, -except for: encumbrances of rccordh.,}};:
Borrower warrants.and will defend generaily the: tltle to the Propeﬂy against’ all’ claims and demands. suhject to an

encumbrances of record.’ .
THIS SECURITY INSTRUMENT combmes uniform covenants fi or national use and non- umform covenants with llmnedﬁ

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT . _ . o
1L-709 (Rev. 7/84) Reploces IL-705 - E ‘ lvrm 014 I2/§3 B
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges; Borrower shall- promptly pny when due lhe prinelpnl of‘ and' hb
terest on the debt evidenced by the-Note and nuy prepayment and-late charges duc under the Note, - ¢

2. Funds for Taxes and Insarance. Subject to upplicable luw or to o written.walver by Lender, Bormwcr.shnll ;m/ Io Lcndcr on, thc dhr
monthly payments are due under the Note, until the Note Is pald in Tull, a sum (" Funds’) equal to one-twelfih of: (4) yearly 1axes and .
assessments which may altain priority over this Security Instrument; {b) ycurly leaschold puyments or sround rents on the Propcny, Ifany. (c)
yearly hazard insurance premlums; and (d) yearly mortgage Insurance preminms, If any These liems ate called “cscrow Ittms." Lcndcr may
estimate the Funds due on the basis of current data and reasonable estimates of: future -escrowitems;

The Funds shall be held in.ap Institution the deposits or accounts of which are insured or guaranteed by a fcdcral orstate agcncy (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds 1o poy the escrow items. Lénder may nol charge for holding andy
upplying the Funds, unalyzing the account or verlfying the escrow items, unlcxs Lender pays Borrower injerest on the Funds and. npplicnb'
law permits Lender to'maké suéh’ a charge. Borrower and Liénder mny agree’in welting chat interest shall be paid on the Funds, Unless, An "a
agreement Is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any intercst or earnings on'the :
Funds. Lender shall glve to Borrower, without charge, an annual accounting of the Funds showing credns and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledgcd as additional securlty fur 1he sums secured by this Security In- e
stiument.

~ If the amount o7 vhe Funds held by Lender, together with the future monthly puymcms ul‘ F\mds payable prlor to the due ‘daies of the'}ﬁ
escrow ltems, shal’exzed the amount required 1o pay the escrow liems when due, the excess shall be, at Borrower's option, cither promptly
repaid to Borrower or oralited 1o Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficlent to
pavy the escrow Les waesdue, Borrower shali pay 1o Lender any hmount um.cmrry to mnke up the deficiency inone or more pnymems as re-
qQuired by Lender,

Upon paymient in full ,f il sums secured by this Security Instrument, Lender shall promptly. refund’ to Borrower an', Funds held by
Lender. If under paragrapa iZ '« Property is sold or quired by Lender, Lcndcr shall apply, no lazer than immedmtely pnor m the sale of,
the Property ar its acqulisition oy \.znder, any Funds' mld‘by Lender ot the time of applic.auon as a'crcdll against the sums Cl rcd by this*

~Security Instrument, Rt

3. Application of Payments, Laless upptlcahle law provides otherwise, all paymems receivcd by l..ender under pnragraphs 1 and 25ha]1 2
'be applied: first, to late charges due vauer the Note; second, 1o prepayment charges due under the Nole, third 10 amounts payahlc under
~parageaph 2; fourth, to Interest due: and I7se, to principal due.

j 4. Chlrges, Liens, Borrower shall pa? 8. iaes, assessmients, charges, fines and impositions attributablc to tlic Property whlch may at-
ain priority over this Securily:Instrument, an- leasehold payments or. ground rents; if any:; Borrower shall ‘paythese obligations in the man-
,\ \(\ er provided in parngraph 2, orif. not-paid in that manver, Borrower shall pay, them opi time. dlrectly io.ihe, person- -owed payment. Borrowcr
l l all promptly furnish to Lcnder all notices of a1adiints (o be’ “paid’ undcr this' parngraph lf Borrowe o5 1hcsc paymems dxrectiy.
# :rower shall promptly‘futnish to'Lender recelpts‘évidiacing the payments. - R i

Borrower shall promptly discharge any llen which *aspriority over this Security [nslrumem unless Borrower' (a) agrees in writing to,;he

' ayment of the obligation secured by the tien in a mannde accestable to Lender; (8) contests in good faith the lien by, or defends: asmns:‘“&h
f orcement of the len In; legnl proceedings:which-in the Lepsicr's opinlop operate to prevent the enforcement of the len or forfelture o y
pari of the Property; or (¢) secures fromthe holder of lhccrcr an arregment sntisfactory to Lender subordinating the lien to this Securit:
strument. . If Lender determines that any part of the Property ‘is sub_a ct'to: a liei which may: nttain ‘pricrity over this Security Instrurt\e‘gr.
Lender may give Borrower.a: nouce idenni‘yms the lir.-n. Burrow r shali sntisfy‘!he Iien\or 1akc nne or more ofjthe acllons set forth abaye
wnhln 10 days of the giving ‘ol nonce' ok : Y 4 ENIES *u

kX Hazard' ‘Tnsurnnce. Borrowar shall kccp lhc Improvcmcnls now'e .rstin ur‘hereaftcr crcctcd :on‘the Pro ’ x nsurcd against loss by
&

firc, hazards‘iricluded Wwithin ‘the. term ey tentled €overage" tnd, nny-6th*t *a=ards-Tor Wwhich Lender regilires i msura
be mainfained'in the amounts and for the'peribds thar Lender requlres The'ins'.rance cnrrier providing the lniurance 3
rower subjcct to Lender's approval which shalt not be unreasonably withhely,

All insurance policies and renewals shall be acceptable 1o Lender and:shill:/nelude a: stundnrd mortgnge clause. Lender shall have the
right to hold the policies and renewals. 1f Lender requires, Borrower shall-promziy givr to Lender all receipts.of. pmd premiums and renewa]
notices. In the event of loss, Borrowcr shall give prompt notice to the insurance carrer n \d Lender. Lcndcr may mnkc proof ef loss if not
made promptly by Borrower, '

Unless Lender and Borrower otherwise agree in writing, insurarnce proceeds’ shull £ Zpolied to:resiomﬁon of ‘repair of the Propefly
damaged, il the restoration ar repair is cconomically feasibie and Lender’s security is nu’:bsssened, If the -restoration or ‘répair is'not -
economically feasible or Lender’s security would be lessened, the insurance’proceeds shall be mpl’ ad toithe suims secured by this;Security.in-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the c .up.rty, or, does not. answer. wnhln 30 days
a notice from Lender that the insurance carricr has offered ta settle a claim, thcn Lender may collct %= lnsurancc procccds. Lender may use
thg proceeds to repair or restore the ?ropcrty o to pay ‘sums sectired by this Security Instrument, wh ether ornot then diiz, The' JO-day period
wil] begin when thé notice is given.” '

: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princnpal st all n it extend or postpone the duc
dulc of the monthly payments referred to in. parugraphs 1 and 2 or change:the amount of the payments. 1f u=-er saragraph 19 the Property is
acquired by Lender, Borrawer’s right to any insurance “policies. and proceeds resulting from damage;to the Pioraty.prior to the. acquisrtinn
shall pass to Lender to the extent of the sums secured by this Securfty Instrument Iimmediately prlor 1o the accunr-tlnn. -

6. Preservation and Maintenance of Properiy; Leaseholds. Borrower shall not desiroy, dimage or substiantally charsse the Property.
allow the Property to deteriorate or commit waste. If this Security Instrument is on'a leaschold, Borrower shall compl;, with the provisions of
the lease, and il Borrower &cqulrcs fcc title to the Propcr!y. the Icascho]d and fee tltle shall not merge unlcss Lender ngrees tothe merger in

“UUwrithng: LR P Lt T I A SR VR ST N Y

7. Protection of l.ender 8 nghls in the Property; Mongngc lnsurance. H‘ Borrower falls to perform the covenanls and agreernem.s con-
tained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in lhe Property (such asa pro-
ceeding in bankruptey, probate, for condemnation or to enforce laws or regtilations), then "Lender may do and pa¥ fér whatever is necessary

.+ to protect the value of the, Propurty and Lender’s rights in the Pmpcrty Lender’s actions may lnciudc. payins any sums secured by a lien
> which-has priocity over this Security Instrument, appearing in court, paying reasonable aitorneys* ‘Tées and cmcrlng on the Property to make
“ refnirss Although' Lender may take nction under this paragraph 7, Lender does not have Lo do so, )

. Any amounits disbursed by Lender under this paragraph 7. shall become additional debt of Borrower secured by this Sccurily Instrument.
Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the dnle of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment. .. .

If Lender required mortgage insurancc as a condition of making the loan secured by this Security. lnstrumcm Bon‘ower shall pay the
prcmlums required to maintain the insurance in effect until such time as the requirement for lhc insurance terminatesin accordance with Bor-
rower's and Lender’s writlen ngreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propcrty, Lender shull givc Borrgwer notice
at the time of or prior to an inspection specifying reasonable cause for the inspection. A "“{w‘f\ 4.3

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlon w"ith any ¢ cundcmnauon or
other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby. assisncd and shall be paid to Lender, .

In the event of n total taking of the Property, the proceeds shall be applied 1o.the sums securéd by this. Ser:urity Instrument, whether or
101 then due, with any excess pald to Borrower, In the event of a partial laking of the Property, unlas Borrower and Leﬂder othcrwise agree :

ﬁ This Insurance shall
n]l be chosen by Bur—
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THIS CONDOMINIUM RIDER is made this 2nd day of August
19  §g, and is incorpornted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secur:ly
Deed (the "*Security Instrument’’) of the same date given by the undersigned {the ''Borrower'?) to secure Borrower’s Note ta
MARGARETTEN & COMPANY, INC,, a corporation organized and existing under the laws of the siate of New Jersey (the
‘*Lender’’) of the same date and covering the Property described in the Security Instrument and located at:

AR 5 88TH CT UNIT 30 , JUSTICKE, I &0u%5H
Propesty Addreey
The Property {ncludes a unit In, logether with an undivided interest in the common elements of, a condominium project known
as:
VILLAS HEL-RAY CONDOMINILM
Name of Condominium Project
(the “Condominium Project’’}. If the owners association or other entity which acts for the Condominium Project (the
"Owners Association'') holds title to property for the benefit or use of its members or sharcholders, the Property alsa includes
Borrower's Interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:

CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower'’s obligalions under the Condominium
iject s Constituent Dacuments. The “*Constituent Documents'’ are the: (i} Declaration or any other document which creates
the Condominium Projriu {ii) by-laws; (iii) code of regulations; and ({iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues wpsi.assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCY So long as the Owners Association maintains, with a generally accepted insurance carrier, a
‘‘master’’ or ‘‘blanket'’ polity.on the Condoiminium Project which is satisfactory to Lender and which provides insurance
coverage In the amounts, for the peliods, and against the hazards Lender requires, including fire and hazards included within
the term '‘extended coverage,'' ther:

(i) Lender wailves the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the year-
y premium installments for hazard insurgnes on the Property; and

(ii) Borrower’s obligation under/Jniform Covenant 5 to mainiain hazard insurance caverage on the Property &5
deemed satisfied to the extent that the requir.d coverage is provided by the Owners Association policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage. ~J

In the event of a disiribution of hazard insurance proceeds in lieu of restoration or repair following a ioss to the Propert
whether to the unit or to common elements, any prosecils payable 1o Borrower are hereby assigned and shall be paid to Lend
for application to the sums secured by the Security insi=ument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shill t2%= such actions ns may be reasonable to insure that the Owngs‘
Association maintains a public lablility insurance policy adceptable in form, amount, and extent of coverage to Lender.
D. CONDEMNATION. The proceeds of any award or clainJor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or anv.griet of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herehvassigned and shall be paid to Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Security Instrument 73 srovided in Uniform Covenant 9.
E. LENDER'S PRIOR CONSENT,. Borrower shall not, except after {1o'ice to Lender and with Lender's prior writien con-
sent, either partition or subdivide the Property or consent to:

(i) the nbandonment or termination of the Condominium Project, e icep? for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case o7 a taking by condemnation or eminent do-
main;

[

(ii) any amendment to any provision of the Constituent Documents if ihe provision is for the express benefit of
Lender;

(ili) termination of professional management and assumption of selfl-manageraens-of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insiriince coverage maintained by the
Owners Association unacceptable to Lender.
F. REMEDIES, If Borrower does niot pay condominium dues and nssessments when due, thea Lierder may pay them. Any
amounts disbursed by Lender under Lhis paragraph F shall become additional debt of Borrower secrires by the Security Instru-
ment. Unless Borrower and Lender agree {o other terms of payment, these amounts shall bear in*erzst from the date of
disbursement at the Note rate and shall be payable, with interest, vpon notice from Lender to Borrow(r requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
NA-549 (6/84) Form 140 12/83
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