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MORTGAGE 2332434

THIS MORTGAGE (“Security Instrument"}isgivenon AUGUST 19 ‘ T
19 86 Themortzogoris CIRO GRASSANO AND ANNA GRASSANO, HUSB_AND_"AND‘ 3W‘I‘FE” T

(*Borrower). This S:cu ity Instrument is given to THE TALMAN HOME FEDERAL. SAVINGS AND
LOAN ASSOC1lA”ION OF ILLINOIS o
which isorgamzcd and ¢xisirg under the Jaws of THE UNITED ‘STATES OF AMERIcp;md whosgaddréssiS'
4242 NORTH HART.L:M ' B o
NORRIDGE, ILLINCIS, 60634 . -+ (“Lender').
Borrower owes Lender the principeszam ol E o
FORTY TWO THOUSANUD FIYE HUNDRED AND NO/100~=—~

Dollarz(U.S. $ 42,500,00). Thisdebt is evidenced by Barrower’s note -

dated the same date as this Secunly Instrum« nt ‘; Nolc ). whlch frowdes l‘or momhly pnymcnts, withi the full debl. if not
paid earlier, due =nd payable on This Security Instrument

secures to Lender: {a) the rcpaymenl of the dett '-r"ienced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with nerest, advanced under paragraph 7 to protect-the security of this
Security Instrument; and (¢) the performance of Barror/2='s covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge. seant and convey (o Lender the fo!lowmg described property

located in COOK County. Iilmors: a

LOT 45 IN BLOCK 4 OF ALBERT CRANE'S UBDIVISION OF THE SOUTH 3/4 OF

THE WEST 1/4 OF THE SOUTHWEST 1/4 Ol' 57”CTION 38, TOWNSHIP 39 ‘NORTR,

RANGE 14, EAST OF THE THIRD PRINCIPAL’ MSRIDIAN, IN COOK COUNTY;
ILLINOIS, )  COOK. cou

"85“‘ y 9[;.. I}Ji RFCL\RDING

- $16.66 -

. . THIHA4" TRAN Q3BE 08/27/B4. 10:00:00
17-—28—319—004% -  #’?5¢', # %-—(—3&“379@49
. _ . © cook | count¥ RtCDRI)ER v

which has the rddressof 2909 SOUTH EMERALD . CHICAGO _ 4' 4
- {Street) A LY oy

1linoi 60616 “p rty Address");
inois (T oty ("'Property ress')

TOGETHER WITH all the improvements now or hereafier erected on the property, and nll casements, nghts.
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and slock and al§ fixturés now or

hereafter a part of the property. All replacements and additions shall air.o be covered by !ms Secumy lnstrument ‘Allof the

foregoing is referred to in this Security Instrument as'the “Property."

BORROWER COVENANTS that Borrower is lawfully scised ol‘ the estatc hereby. convcycd -and ‘has: lhc nght to
mortgage, grant and convey the Property and that the Property is unencumbéred, except for encumbrances of record;

Borrower warrants and will defend generally the title to the P:opcrty against all L!mms and demands, sub_]cct to any

encumbrances of record.

THIS SECURITY INSTRUMENT cnmbmeq uniform covenarts for national use. and non- uniform covcnants wnh‘

limited variations by jurisdiction to constitute a uniform security mstrumcnl covenng rcnl property

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT _ Form 3014 12/83
@- 6 {1L) VMP MORTGAGE FORMS « [313) 782-4700 * [BOO} 627-7291 . .
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Toxes and Insurance.  Subject to applicable luw or 10 a wrirten waiver by Lender, Borrower shalt pay
to Lender on the duy monthly payments are due under the Nole, until the Note is paid in full, a sum (*Funds"™) equal to
one-twelfth of: (a) yearly tages and nssessments which may attain priority over this Security lnslrum«.m;,—(b)_ yearly
leasehold payments or ground rents on the Property, if any; (c)- yearly hamrd insurance premiums; and . (d) yearly .
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds, due on the
basis of current data and reasonable estimates of future escrow items. ‘

The Funds shall be held in an institution the depasits or accounts of which are insured or guaramced by a fcdcra! or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the nccount or verifying the escrow items, unless ~
Lender pays Borrower interest on the Funds and applicable law permits Lender to inake such-a charge. Borrower and
Lender may ngred in writing that interest shall be paid on the Funds. Unless an agreement is made or, npphcablc law
fcquirus interest to be paid, Lender shall nol be required to pay Borrower any interest or enrnings on the Funds, Lender
shall give to Borrower, withoui charge, an annual accounting of the Funds showing credits and debits to !hc Ful|d§ and the
purpose for which each debit to the Funds was made. The Funds are pledged as addmonul securlty for lhe sums secured by '

.. 'q-‘

this Security Instrument. i

If the amount of the Funds held by Lender, together with the future momhly paymems of Funds payablc prior ;o
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessur; to make up the deficiency in cne or more payments as required by Lender.

Upon paymcnt in full of all sums secured by this Secunty Instrument, Lender shall promptly rcfund to Borrower
any Funds held by cndcr If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately price o the sale of the Property or its acquisition by Lender, any Funds held by T.ender at the time of
application as n creditagsiost the sums secured by this Security Instrument.

3, Application of Pur ments.  Unless applicuble law provides otherwise, all payments received by Lender undcr
patugraphs 1 and 2 shall be nrph :d: fiest, to lnte charges due under the Note; second, to prepayment charges due under the
Nole; third, to amounts payabld urider puragraph 2; fourth, to interest due; and Iast, to pnnclpal due.

4. Charges; Liens, Bor:ower shall pay all taxes, assessments, chargcs. fines and impositions attributable to the
Property which may attain priority over this Security lnstmment, and leasehold’ payments or ground rents, if any.
Borrower shall pey these obligalions in4b manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owed.nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow'sr makes these payments dlrectly. RBorrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any lien which has pnonly over this Security, Instrumcnt unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner m.ceptab!e to Lender; (b) contests in good
fith the lien by, or defends against enforcement orip- lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property: or (c) secures from the holder of the lien an
agreement sutlsfactory to Lender subordinating the lien te' thiy Security Instrument. If Lender determines that any, part of
the Property is subject to n lien which may attain priorisy_ov~r this Security Instrument, Lender may.give Borrower a
notice identifying the llen. Borrower shall satisfy the lien or 14ke one or more of the actions set forth above within 10 day-
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveaieiits now existing or hereafter erected on thc Property
insured against loss by ﬁre. hazards included within the term "extended roverage” and any other hazards for which Lender
rcqutres insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires, Thc -
insurance carrier providing the insurnnce shall be chosen by Borrows=:"subject to Lender's approval which shall not be
unreasonnbiy withheld.

All insurnnce policies and renewals shall be acceptable 1o Lender and shail include a standnrd mortgagc ‘clause.
Lender shall have the nght to hold the policies and renewals. If Lender requirer, Zurrower shall promplly give to Lender
all rccc1p(s of paid premiums and renewal notices. In the event of loss, Borrower : had) zive prompt notice Lo the insurance
carrier and Lender. Lender may make proof of foss if not made pmmplly by Borrowey.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shul be applled to restoration or repair .
of the Property damaged, if the restoration or repair is economically feasible and Lender's sxcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, e in=urance proceeds shalt be
applied 1o the sums secured by this Security Insirument, whether or not then due, with any (:xce's paid to Borrower, If
Borrower abundons the Property, or dogs not answer within 30 days o norice from Lender thut e Gisurance carrier has
offered to aettle a claim, tlien Lender may collect the insurance proceceds, Lender may use the procieds to repair or restore - .
the Property or to pay sums secured by this Sccunty instrumcnt. whelher or not then due. The 3(}‘64\’ period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg. any nppllcauon of procccds to prmmpul skalt ot extcnd or "
postpone the due date of the momh!y payments referred to in paragraphs | and 2 or change the amount of tiie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting -
from damage to the Propcrty prior 1o the acquls:t:on shail pass to Lender.to the extent of the sums securcd by this Secumy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damnge or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propcrty. lhc leasehold and
fee title shall not merge unless Lender agrees ta the merger in wriling,

7. Protection of Lender's nghts in the Property; Mortgage lnsnrnnce. If Borrower fmls to perform the
covenanis and sgreements contained in this Seeurity Instrument, or there is # legal proceeding that may significantiy affect
Lender's rights in the Property (such as n proceeding in bankrupiey, probuate, for condemnation or to enforce laws or
rcguluiiuns), then Lender may. doand pay far whalever is necessury to protect the value of the Propcrty and Lender's righ!s
in the Property. Lender's actions muy include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys’ fees and entering on the Prqper‘gyilo muke repzurs Although
Lender may take aclion under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become uddluonul dcbt of Borrm\ cr securcd by this
Security Instrument. Unless Barrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shnll be payable, with interest, upon nohcc from Lender to Borrower

requesting payment.
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UNO Eillal MmO

Assignment of Rents

19TH day of  PUGUST 19 86

THIS -4 FAMILY RIDER is made this

and ts incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *'Sceurity Instrument') of the same date given by the undcrsl'i;ncd (the '‘Borrower') 1o _secure Borrower's Note to

: (i]:e “Lender')
(OF ILLINOIS

HE TALMAN HOME FEDERAL SAVINGS AND L OAN ASSOCIATION
of the same date and covering the property described in the Sccurity Instrumenl and located a

2909 SOUTH EMERALD, CHICAGO; ILLINOIS 60616
|Prapeny Address)

17-28-319-004

1-4 FAMILY COVYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenunt and agree as tollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borower shall comply
with all laws, ordinances, regulations and requirements of any povermmeniat body applicable to the Property.

B. SUBORINATE LIENS. Except as permitted by federat law, Borrower shall not allow any lien inferior to the
Security Instrument/iv be perfected against the Property without Lender's prior wrilten permission.

C. RENT LOSS I»SURANCE. Borrower shall nmintain insurance against rent loss in addition to the other hazards
tor which insurunce is/recaired by Uniform Covenant 5.

D. “BORROWER'S RICFT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEZSTES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made_ir_zannection with icases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate tho existing lenses and to execule new leases, in Lender's sole discretion. As used in
this purngraph E, the word “lease’ Ghadimean “'sublease™ if the Security Instrument is on a leaschold,

F. ASSIGNMENT OF RENTS. Borrover unconditionally assigns and transfers to Lender all the rents and reveriues
of the Property. Barrower authorizes Lende: or Lender’s ugents to collect the rents and revenues and hereby directs each
tenant of the Property to puy the rents to Lender ar Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower’s breach of any covenunt or ugreement fa the, Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beacy of Lender and Borrower. This assignment of rents constituies an
absolule nssignment and not an assignment for add:tional security only.

If Lender gives notice of breach to Borrower: (i) uil rints received by Borrower shali be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secused by the Security Insirument; (ii) Lender shail be entitled to
collect and receive all of the rents of the Property: and (it} ¢ach t2nant of the Property shall pay all renis due and unpaid
to Lender or Lender's agent on Lender's written demand to th: tzpant.

Borrower has not executed any prior assignment of the rents sad has not and will not perform any act thal would
prevent Lender from exercising its rights under this puragraph F.

Leader shall not be required to enter upon, lake control of or mainiaisn the Properly before or after giving notice of
breach 10 Borrower. However, Lender or n judicially appointed receiver me; o so al any time there is a breach. Any
application of rents shell not cure or waive sny default or invalidate any o her dght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the 3rcesity Instrument is paid in full.

G, CROSS-DEFAULT PROVISION. Borrower's defnusit or breach under any aoéor agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ar-cf the remedies permitted by the

Security Instrument. -

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and pegvisions contained in/this -4 Family Rider.

et “'Q’Wf/
ANNA GRASSANO/HIS WIFE

RECORD AND RETURN TO:

BOX 130 .
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629

ATTN: LAURIE GRON

MULTISTATE -4 FAMILY RIDER — Fannle Mae/Freddie Mac Unlform instrument

-67
@ VMP MOATGAGE FOAMS + {313) 792:4700 » (B00) 521.7281

oL U64898
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