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MORTGAGE | -
THIS MORTGAGE ("Sccurlty Instrument”) is givenon . ALY 3l 936 .
[~ The mortgagor is ......Raniel. Jd.. Sc.anlan..and Aimee.XXX. Scanlan.; his . wife..
........................................................................... *Borrower™). This Security Inslrument is given O trereiiiriiseseneersostassnentens

PEERLESS.. FFOENAL. . SAVINGS., AND. LODAN. ASSQCH\ LON..QE..CHLCARQ.........., which |sorganlzedandex1st|ng-
vnder the laws of ..... - THE. UN{TED STATES OF AMERICA. . and whose address is

4930, M- HLLMACKEE. ~AVENUE,. leAGQHE ls;gsg%ﬁfggusand Pollars and’ no_ &3‘85-)—

Borrow:r owes Lende: tL earincipal sum of

Trrerteinrterietresirsinseassearrreonglnraleszresrerctntarrarns Dollnra (U S $. 87 A 000 00. . X T!ns debt is ewdenced by Borrower snote
dated the same dale ns this Sconrity Imirurr}fm (“N(Ete‘:,z wl‘a%jirowdcs for monthly puyments, with the full debt, if not
paid earlier, due and payableon G BB ER R LA LLEEE L e e This Security Instrument

secures to Lender: (a) the repayricat of the dcbt evidenced by the Note, with interest, and all renewals, extensions and

medifications; (b) the payment ol a.l zther sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security Instriment and *
the Note. For this purpose, Borrower ¢oc:. ‘v"!‘*sgvkmorlgugc. grant and convey to Lender the fu!lowmg described property
10CAtEd IN i e S T e s s e st e as gt e i arans HUTRN Coun:y. Illinois: -

Lot One (1) in Roppolo Brothexrs Subd1v1s;on of the North Half

(%) of Block B in Arthur T. M~.Intosh and Company's Firat: Addition-

to Arlington Heights Farm, a Subdivision of that part:of the -
Southwest Quarter (%) of Sectiorn Thirty One (31), Township Forty

Two (42) North, Randge Eleven {(11), Tast of the Third Principal,
lying South of the Public Highway ‘and West of the Eaat 944.83

feet of said Southwest Quarter (%), 4in Coock County, Illinois *********

DEPT-01 REGDRDING = - . $13.2%
THG444 TRAN 6389 os/eT/Bz, 14 :45:00

. : ' ' 7 L AR R D MR A —E T 160
PIN #: 03-31-301 074 0000 /oﬁ}ﬁ . cum( coum'v HtCORDER

86379160 . "

&
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H‘“
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<

3708 wilke . o 'Ror1in

which has the address of ..o s L N R Cervens eaeens SRR v ...........ﬁ.......'t‘?.‘.%.‘é.‘.‘-t.‘:’s
[Street] . - |City) - . -
Hlinois ...oveee. e .60008.... ....................... (“Property Addrce.s") .
fZip Code|

TOGETHER WITH all the improvements now or hereafter erecled on the properly, and all-easements, rights, -
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and ‘stock and. all fixtures now or

herenfter a part of the property. All rcplnuuuum and ndditions shall ul-.o hc cavered by this Security !nslrumcm Allcflhc : -

foregoing s referred to in this Security Instrument as the “I’mpv.rly . .
BORROWER COVENANTS that Borrower is lawfully scised of the eslate hereby Lonveyed and_has the right to .i

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. et

Borrower warrants and will defend generally the title to the Property apainst all claims and demands. suhject to any-'
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and: non- umform covcnants wuh ' s
limited varitations by jurisdiction to constitute n unifarm security msirumcm covermg rcnl prupcr!y.
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UNIFORM COVENARTS. rroch\J Lenlder cov!nam AT hﬁg;ro;;';ws:‘ | Y Q0

L. Payment of Principal and Interest; Prepayment and Late Charges. : " Borrower-shail-promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepaymént and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct 1o npplicable law or to a written waiver by Lender, Borrower shall pay .

to Lender on the day monthly payments nre due under the Note, unti} the Note is paid infull, a sum (*'Funds") equal 10

one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security ‘Instrumeiti’ (b). yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly.
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

basis of current data and reasonnble estimates of future escrow items. s ) . ‘

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, annlyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender to make such a charge. Borrower :and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as ndditional security for the sums sécured by
this Security Instrument. '

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited ta Borrower on monthly payments of Funds. IT the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payr¢ptin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lepder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to/the sale of the Praperty or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agar st the sums secured by this Security Instrument.

3. Application of Payr:ents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uadar paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Burrower.shall pay all taxes, assessinents, charges, fines and impositions attributable to the
Property which may attain priority o' cr-this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in #l1¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the parson owra payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. o
Borrower shal} promptly discharge any tiévhich has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation s«curid by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of tii nien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pritof the Property; or (c) secures from the holder of the lien an

agrecment satisfactory to Lender subordinating the lien tO this Security Instrument, If Lender detérmines that any part of -

the Property is subject to a lien which may atnain priority cve: this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak¢ Zne or more of the actions set forth above within 10 days
of the giving of notice, _ ' :

“ 5. Hazard Insurance. Borrower shall keep the improveren’s now existing or hercafter erected.on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amounts zad for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Barrower subizct to Lender’s approval which shall not be
unreasonably withheld. . : R

All insurance policies and renewals shall be acceptable to Lender and s’all include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Rorrower shail promptly giveto Lender
all receipts of paid premiums and renewal notices. In the event of loss, Horrower ship’ give prompt notice to the insurance
carrier and Lender. Lender may make proof of lass if not made prompily by Borrower, ) )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2oplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende(’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the iisurance proceeds shall be
applied 1o the sums secured by this Security Inistrument, whether or not then due, with any ‘exce s vaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavthe i=curance carrier has
offered to settle a claim, then Lender may colleci the insurance proceeds. Lender may use the procesds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30Uy period will begin -

when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph |9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shalt pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. s

6. Preservation and Maintenance of Property; Leascholds,  Barrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a tegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation: or to-enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions miay include paying any sums secured by a lien which has. priority over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although'

Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest fiom
the date of disbursement at the Note rate and shall be payable, with’ interest, upon notice from Lender to Borrower

requesting payment.
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