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MORTGAGE

August 22, : S
THISMURIUGAGE (“Sct.unly INStrument™} is BiVED O viisvewimeirnerirrnsisiconseniinsissssssaeerszescrrganseasssenas TN
19....86.. The mort ;garls ..onGhester., J.-. Hughes and Dolores Hughes, his wifer- by

= ("Borrov. er'). This Secumy lnstrument isgiven.to ..Ge.arge.. Washin.gton
savings...&..hm . ASEARLAL AN m s T T P TP P AT r I e e i w, which is orgamzed and existing
under the laws of .. itate.qf. I;l-lxﬂ-ﬂ?iﬁ ,and whose nddress is ....10240 8. Cicero Ave,,
..... Qak..Lawn,.. IL.... ..E\.J'l 2W3mmn mear OU' : -("Lcnder")
Borrower owes Lender the piiricipal sumof ...Fifty. Thousand & no/10
o 7. = Dollars (U.S. $.5Q 000..00.... ek This debt i ts wldt.nced by Botrower’ s note
dun.d lhe, same date as lhm Su.urv 7 instrument (*Note'"), which provndes for monthly payments, with thé fuli debt, if not
paid carlier, due and payable on . .September. L2081 .. This Sécurity Instrument
secures to Lender: (a) the rcpaymem of i € dcbl evidenced by the Note, w:lh lnlchﬂl nud nll rencwals, extensions and
madifications; (b) the payment ol all olhér sums, with interest, ndvanced under paragraph 7 to protect the security of this
Securily Insteument; and (¢) the parformance of Borrower's covenuants and ngrcem:.nh undt.r this Sccunly Instrument nnd

the Non. For this purpose, Borrowes does hereby ny mg described property
County, Illinois:

seaa

T ST R TR T T EY T PRSI Y

LOT 2 IN BLOCK 9 IN ROBERT BARTLETY'S 95TH STREET HOMESITES BEING A SUBDIVISION IN
THE WEST )% OF THE NORTHWEST ) OF SECTION_ 7, TOWNSHIP 37 NORTH, RANGE: 13. EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACGORDING TO THE PLAT THEREOF. RECORDED MAY 4, 1938 AS.

DOCUMENT 12154387, IN COOK COUNTY, ILLINSLS: -

24-07-107-002

which hins the 8ddress of .ooveemecen ZRALL KA L AYRR e reesiesseees seresessnsennn, S LiARM
{Street} ' R 7.

HHROIS +eoreerionne LBOAS3 (*Property Address"); -
‘{Zip Code]

TUGETHER Wit all the improvements now or hercaﬂcr erected on the propcrly, and all easemcnls, nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures.now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurlty Instrument. All oflhe
foregoing is referred to in this Security Instrument as the "“Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and’ has the. rlght ‘to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property ugainst all clmms ‘and demands, sub_lcct to any
encuithrances of record.

THES SECURITY INSTRUMENT combines uniform covenants fnr nnllonul use and. non- unlform covenonts with
timited variations by jurisdiction Lo constitute a uniform security instrument covermg reul propcrty .
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ILLINOIS—Single  Family—-FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83
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wuromcomnbd NCIEELCLAL LALIRY,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2. Funds for Taxes and Insurance. Subject to applicable law or ta o writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds').equal 1o
one-twellth of: (a) yearly taxes gnd assessments which may attain priority over this Security Instrument; (b) yearly
leasehold poyments or ground rents on the Property, il nny; (¢) yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any. These items are called *escrow items.” Lender may t:sumltc the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a federal or
stale agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requ:res interest to be paid, Lender shall not be required t¢ pay Borrower any interest or earnings on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debiis to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of. Funds pBy-lb]L prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furiaz held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessai’y vonake up the deficiency in one or more payments as required by Lender.

Upoen paymentin full of all sums secured by this Securny Instrument, Lender shall promiptly refund to Borrower
any Funds held by Leider, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prici“i= 1he sale of the Property or its scquisition by Lender, any Funds held by Lender at the time of
npplication as a credit aguinst-the sums secured by this Security Instrument.

3. Application of Payruents. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriier)” first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable (ncler paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Bocrrwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attnin priority ~ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in-tiieinanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed javment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this parngraph. If Borrowe! malies these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments,

Borrower shall promptly discharge any Lep/which has pnomy over this Security Instrument uniess Borrower:-(a)
agrees in writing to the payment of the obligation seur:d by the lien tn « manner :\cu.pt.\blc to Lender; (b) conu,sts in goud
faith the lien by, or defends sgainst enforcement of thei=n in, legal proceedings which in the Lender's opinion opetatelo
prevent the enforcement of the lien or forfeiture of any pnn of the Property; or (¢) secures from the holder of the llcn an’
ngreement snhbfnctory 1o Lender subordinating the lien to /ais Vecurity Instrument. If Lender determines that ady part.of

the Property is subject to a lien which may attain priority.oves this Sceurity Instrument, Lender may give Borrower a .

notice ulumfymg the lien. Borrower shall satisfy the Hen or talie one or more of the actions set forth above within TOdays’
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvenepisnow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "'extended coverage’ and any other hazards for which Lender
requxreb insurance. This insurance shall be maintained in the amoun's und for the periods that Lender requzres. The
insurance carrier providing the insurance shall be chosen by Borrower sdbject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standnrd mengage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,‘doirower. shall promptly give to Lender
all n.cmpt:. of paid premiums and renewal notices. In the event of loss, Borrower shali pive promipt notice to the i msurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree m wriling, insurance proceeds shail he upplled to restorauon or rcpu!r
of the l’rOpcrly dumaged il the restoration or repair is cconomlcally feasible and Lender’s s2c urity is, not lessened. IF the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, i ing»ranice proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether ar not then due, with uny ¢rcess pmd to Borrow:.r. If
Borrower nbandons the Property, or does noy answer within 3¢ days a notice from Lender that b iGurance carrier has
offered 10 settle a ¢laim, then Lender may collect the insurunce proceeds, Lender may use the procesds (o sepair or restore
the Property or to pay sums secured by this Security Inastrumenl, whether or not then due.-The 30-Upy rariod will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any apphcnhon of procecds to pn nctpal shiirnitextend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymems. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extént of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preseryntion nnd Maintenance of Property; Leaseholds,  Horrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee mlc 1o the Property, thc leasehoid and
fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance. If Borrawer fuils to perform the
covenanis and ugrcum.nl-a contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupiey, probate, for condemnation or to enforce laws or
r&.guhmom), then Lender may do and pay for whatever is necessary to protect the vatue of the !’ropcrly and Lender’s rights
in the Property. Lendcer’s actions may include paying nny sums secured by a lien which has priority over this Security
Instrument, uppeurmg it caurt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Allhough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dote of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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